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ljbeh™_gb_ : H[sbc aZijhk d\ZebnbdZpbc h[s__ ieZgbjm_fh_ khleZr|  gb_

ljbeh™ _gb_ < Bamqg_gb_ ijbf_jZ dhfbkkbhgbjd]Zfdb" Zaqdx « « « « «

Il _j_gqg_gv Zdjhgbfh\ b khdjZs_gbc
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<klImibl_evgh_ keh\h

Im[ebdZpby wlhc dgb]b hilf_qgZ_I| dhg_p h”ghc wju b Zh\ha]eZ
gZeh ke_"mxs_c

ljhfure_gghklv wg_jlhk_j\bkZ m _ \ujhkeZ ba jheb 3fZevgbdZ ¢
dZo” \ wg_j]l_Ibd_ b im™gyejhkgy m\zZ Z fh]lh ijh\Zc”_jZ thg_gvVv rbj
]h "bzZiZzahgZ mkem] ey ihlj_[bl_e_c

WKDH ih ij _"g_fm h[_ki_qgb\zxl imjknerhidgkih wg_ jlhwrhn_dlb\g

klb b \h~hkgZ[ _gbx gh |I_i_jv hgb ~hihegbl_evghlgZighhklzZ\eyx
[he__ rbjhdh_ f_gx k\kém]m
<k\h_c kn_j_ ~_yl _evghklb WKDH ij_~hklzZ\eyx!| j_r_gbh_ ihqglb \

]_Ibg_kdbo ijh[e_f dhlhju_ fh]lml ihy\blvky i_j_"\djexXdgjbylb _f
ihklz\dm wg_jlbb “b\_jkbnbdZpbx Ihieb\guo j_kmjkh\ ZmijzZ\e g
]Jimadzfb jzajz[hldm ijh_dlh\ gh\uo we_dIkhiEbhdxbdh]Zg_ j
pbb kbkl_f pZgbah\Zggh]h hlhie_gby b dhg”bpbhgbjh\Zgby

WKDH 1zd"_ ij_~hklzZz\eyx]l mkem]b ih wg_jlhf_g_""f_ghm mkem
azf ~eWg_jlhjugdk _j\bkghfm h[kem ' b\Zgbx fhgblhjbg]m ihlj_Je
wg_jlhj_kmjkh\ b fhgblhjbg]lm "wdhgotlmwb kj_~kl\ ihemqgzZ_fuo ijb
j_ZebazZpbb wg_jlhk[_j_]Zxsbo ijh_dlh\ wdheh]bg_kdb_ mkem]l
Afm]lbo mkem] k\yaZgguo k mb[wedm gb_f ij

WKDH bf_xI jy® ij_bfms_kI\ dhlhju_ ihfh]zZxl bf \ dhgdmj_glgh
gZ baf_gyxs_fky jughgghf ikhkljzWlb ij_bfms_kI\Z \dexgzZx!| |
ghggnXg_\j_gghklwukhdmx kdhjhklv \g_"j_gby ijh_dlh\ gkihkh[gh
| _ljbjh\Zlv gh\u_ we_f_glu [bag_kZ \ jZajzZ[hldm ijh_dlZ hp_gdb
gb_ jbkdh\ h[_ki_q_gb_ | ogbqgq_kdbo b mijZz\e_gq_kdblm nmgdpkt
Ibg_kdh_ agZq_ghki_rgdylm\g_"j_gby ijh_dlZz

DZd bkihegbl_evguc ~bj_dlhj GZpbhgZevghc :kkhpbZpbb Wg_
Dhfizgbc KR: 1$(6&2 y ]Jhj*h fhlm kdZaZzZlv qlh gZrZ ZkkhpbZg
[hlZeZz gz~ jZza\blb_f jugdZ wg_jlhk_j\bkZ \gmljb kfjZgu b azZ jm

HgZz h[_ki_gbe¥ _fhbg”mkljbb wg_jlhk_j\bkzZ h~gh\j_f_ggh jZ]
gzZ” ihklhygguf ih\ur_gb_f gz~_"ghklb dhfi_I_glghklb b dzq_k
jZ[hl 1$(6&2 hkh[_ggh Jhjrblky k\hbfb ijh]jzffzfb jZza\blby [eZ]
dhlhjuf Ihevdh \h \j_fy ihA]hlg\dlb dvihc dgb]b [ueh hkgh\Zgh
\uo WKDH b h~gZ dhfizgby ih k_j\bkm \ &kbylhj_ hk\_s

ljhfure_gghklv ijh~he zZ_1 jzZa\b\Zlvky b k_]Jh”"gy g9ZqZeZkv \I
ljZzgknjiFZpbb jugdZ wg_jlhk_j\bkZz

| j_njZabjmy ba\_klgmx ihkeh\bpm ygoh WK BdiZ alz\im| \ bgl
j_kgu_\j_f_gZ b bo h"'b”Z_| [hevrZy jZ[hlZ b ijb[uev

L_jjb Kbg]_j 7HUU\ ( 6LQJHU

Bkihegbl_evguc *bj_dlhj
G:WKDH 1%(6&2
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Ij_~bkeh\b_ Z\lhjh\

AZ 1h~u ijhr_~rb_ k gZibkZgby i_j\hc dgb]b dhgljZdhbg prk
wihl \b’dg_kZ WKDH ijh~*he Ze jza\b\ZIvky b kiZe we f _glhf ]e
wdhghdb

>ey hibkzZzgby wlbo *jZfZlbg_kdbo baf_g_gbc b gZibkzZgzZ wlZz
bkdj_gg_ ijbagZl_evgu azZ ih"_j'dm b mqgzZklb_ dhlhju_ ihemqgb
[ue \hle_qgq_g \ wlhl [baggb]XZNABEh[s_g_ [ueZ [u \hafh gfZ [_a h]jl
ghc ihfhsb fgh]bo gZedo] dh

GZrb bkdj_ggb_ [eZ]h~Zjghklb I_f dlh ihk\ylbe k\h_ [_kp_ggh.
hI\_Ih\ gZ gZrb Vhijhku WIb hI\_lu ijb”rZeb gZr_c dgb] b gZfgh]h
jhdb_ jzfdb q_f fu ij_~klZ\ey2®é \ gZgZibkZgby

GZrb h]ljhfgu_ [eZ]h”"Zjghklb khljm~gbdZf Jhkm~Zjkl\_bguo Z] ¢
pbiZzebl _Ih\ rlZIlh\ b n_"_jZpbb wg_jlhk_j\bkguf dhfiZgbyf b
jhrghfm h[s_klI\m \k_f | _f dlh ihfh] gzZf ijbf_jzZfb dhlhju_ fu ijb\
| _dkl _Zrg c dgb]b

LZdbf WKDH dzZd (QHUJ\ ODVWHUV b (36 Z IZd _ Fbjjh\hfm ;Z
]Zgbazpbb k ihfhsvx dhlhjhc fu jZ[hlZeb ih \k_fm fbjm \k_f I_
\klj_gZeb \ k\h_c jzZz[hl_ fu [eZ]h”"Zjgu aZ baf_g_gb_ fdkrlZ[h\ ¢
jh\haaj _gby

GZrb ijb\_Ikl\by Ihflhdfu h[mqzd&Zd WKDH 1Zd b ihlj_[bl_eyf b
mkem] Hiul jZ[hlu \ KR: b kljZzgZo fbjz kihkh[klI\h\ZeZm]em[e _
gbc h gZr_c bg”mkljbb

Hkh[u_ [eZ]h"Zjghklb fbkkbk L _jjb Kbg]_j bkihegbl_evghfm
G:WKDH 1%$(6&2 azZ __ jhev \ klgbbcbbygdez”™ \ \b~_ \klrhibl_evg
]h keh\Z d gZr_c dgb]_

B gZdhg_p hkh[Zy [eZ]hj@hkliv <hjeb [_a Ijm”~Z dhlhjhc gZ
dgb]Z gbdh]*Z g_ m\b”_eZ [u k\_|I

<k_f \Zf gZrb h]jhfgu_ [ezhkHbZjg

Rbjeb Owgk _g
> ggb <_ckfzg
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JZa" e
| jnhfZgkdhgljZdlbg] k_]Jh”*gy

GZgbgzZy & ]Th~h\ bg”mkljby wg_jlhwnn_dlb\ghklb ihklhygghnw\hexpbhg
_I I_jnhfzZgk dhgljzdlibg] ihklhyggh jZa\b\Z_Iky b k_]lh”~gy ihemqgZ_I| _s_
rb_ \hafh 'ghklb ~ey jZ[hlu k Jhkm”Zjkl\_ggufb hj]j]ZgbazZpbyfE wg_jlhdl
gbyfb [x~ _lgufb mqgj_"~_gbyfb b dhff_jq_kdbfb iyfBijbylb

=h\hjy keh\Zfb ijh°>m  Z\rbfb \k_ mrb \ \h”_\beyo K_j\Zgl_kZ Ghbql
ijhoh~bl [kke ~gh

WIibfb keh\Zfb dhgqzZeZkh_jontnb¥gk dhgljZzdibg] \ wg_j]l_Ibg_kdbo b
wdheh]lbq_kdbofkbkIDZ "h_ ba wlbo keh\ bklbggh b k_]h*gy

GZ\_jgh ke_~m_I ih~rq_jdgmlv qlh k_]h~gy wlb keh\Z mdZaa\Zx| gZ
f _ g_gby b _s_ [hevrb_ \hafh'ghklb B _keb ijhreh_ jZzkkfzljb\zZlv dzd
j_njZabjm_f bo IBdqglh ihdZ _s_ g_ ijhkled&d_Pgh

Kijz\_~eb\h [ueh [u ~ZIlv Zgkeaebasbo |I_g”_¢gpibgnhfzZgk
dhgljzdlibg]_ b kha”zZlv ij_"ihkuedb "eymZgkdmasZ ihdZ g_b
\_klguo

| _j\uc jZa™_evlhc dgb]b ij_~hklzZ\ey_| kh[hc h[ahj |l_o "_ gZkl_c [he_
barzZgbc dgbilbjnhfZzgk dhgljZzdlbglm dhlhju_ qblZl_eb khgeb gZb[he_ __
Z 1Zd "_ bo h[gh\le_gb_ \ k\_I_ kh\j ggugpgdd Ijuldnlibc

QZklv h[ahjZ i_j_g_k_gZ ihglb "hkeh\gh 1Zd dZd wlh [ueh gZibkZgt
dgb]_ hkh[_]e@hz > g_"gh_\ujz _gbjlbw Gmf_jzZpby __ qZki_c kbe
gh g_ balle gkv

<lhjzy lez\Z MdZaZgb_ wg_j]_Ibg_kdbo ihkj JJghRhkdjbgbfZezZkv k
wglmabzafhf \k_fb dlh ihgbfz_1| \hafh ghktbdhgjlibéZlyggpz kv _mf
klgZ klzjzy ihkehUWhpzglh "he gh kemqbBkvkyZ\gh kehgzZ_

QZklv fZl_jbzez y\ey_Ilky gh\hc wlh highkbhlKynmgBjbhkdglphxh ij
IhdheZ baf_j_gbc b \_jbnbdZpbb ,3093

Fu lzd _ "h[Z\beb jZzkkfhlj_gb_Kl¢lzkhgby h leZgbjh\Zdagthlhjh
klZeh h[s_ijbgylhc qzZklvx kh\j_ifhggkkz jzZkkfhlj_gby Ij_[h\Zgbc b
ijhp_~mju \u[hjZ

B gzZdhg_p fu \\_eb gh\mx ]JeZz\m kh”_j'Zsmx Za[mggmx bklbgm
\k_f ba\_klg¥h_dlu i_jnhfzZgldhgljZzdlbg]Z “he gu I\hjg_kdb mijZ\eylvky
Z g_ [_a"mfgh Z fpgbkZIlvky

Dhg_qohi_jnhfZzgkdhgljZzdlbg]_ ijhbahreb "jzZfZlbg_kdb_ baf_g_gby a:

e_| ijhr_~rbo k fhf_glZ \uoh”Z ij_~u"ms_c dgb]b G_dhlhju_ ba wlbo
[mMAmIl ijhklh midyd@ *jm]b_ ~_IZevgh jZkkfhlj_gu \ jZa"_e_
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=eZ\Z Wg j]l _Ibg_kdb_i_jki_dlb\u

="_fu gZoh”Dbfky

Fu g_ij_dehggh "\b"_fky \ gh\h_ lukyqgq_e_Ib_ Imklv h~gb ex”b kqgbl
gZkimibl yg\Zjy lh~rz  zZ ™No\lbjy ]h~rZ ghgtdhg™d hghngZkl
ibl' b wih g_bgl{_WIlh nzdl Bg®th [m"ms__

DzZdhc "_ kijhkl [@gz*_ wg_jlhwnn_dIb\ghklv \ [m"ms_f"

;m~_| eb wlhl kijhk 1Zdbf “_ [hevrbf k gZklmie_gb_f gh\h]h lukyq
wg_jl_Ibg_kdb_ azljzlu \ \Zr_f "bebs_ fh]lml klZlv gbadbfb Wweb ijhk
fb

F_""mgZjh~rguc Wg_j]_Ibg_kdbc H[ahj aZz au\lhA ijglhkdzjhtvh_ i
lj _[e_gb_ wg_jlbb ih”iju]lg_I gZ dWlhil]kdbhghd [m~_I| ]Jeh[Zevguf b
"helhkjhqguf

< j_amevlZl_ fu ihemgbf wg_p/hwnn_dIib\ghkdtn\h_ dzZq_KId&Zd
lez\ghjhkmjkzZ ~ey ih\ur_gby dhgdmj_glhkihkhk[pth&ibbZdp_glhf gZ
g_dhff_jg_kdb_ ijbeh”_gby Gm ~Z \ wg_jlhwnn_dlb\ghklb klZg_I _s_
wg_jl_Ibg_kdb_ mkem]b ihfh]jml ihlj_[eylv f_gvr_ wg_j]l_Ibqgq_kdbo j_kn
bo "eyfms_1h

K
I h

lhke_ azZ\_jr_gby j_kljmdImjbazZpbb wg_jlhdhfiZgbcj¥&Ro fbjffgh]lbo k!
gZqgbgZ_I1l ihy\eylvky g_dhlhjZzy wg_j]_Ibg_kdZy g_hij_"*_e_gdhklv [Ijh[e
\hklb p_g jhagbqggh]h kijhkz ij_"kdZaZgbc kdZqgdh\ IZjbmihtgb ihl_jy e
]b_ ba \hijhkh\ dhlhju_ \klZeb i_j_" wg_j]l_Ibdhc dzZd kh klhhhgu ihlj_
kh Kjhgu ijhba\h~kl\z

| _j_~ ebphf \gmlj_gg_c g_hij_"~_e_gghklb klZgh\ylky [he__ ijb\e_d
aZfhjkdb_ jugdb b bo \hafh ghklb ihwlhfm \uoh” gZ jugdb kdjZzg P_glj
Ilhgghc ?\jhiu P<? jZg__ bf_\rbf p_gljZekag\Adpgmx HEghkblky d
wlbf RijhkzZf

B ijh[e_fu \ kljZzgZo :abb b EZIbgkdhc :f_jbdb fh]lml hdZ mlky f_edbt
gbb k Jeh[ZevgWib_iiZzfb kljzg P<?

GZ ]lhjbahgl_ \b”gu fgh]lb_ gh\u_ \hafh ghklb hkh[_ggh _keb \u [m?~
leh[Zevgh b mqgl_I_ qglhnwdlbVwklwlh g_ lhevdh bgl_j_kgh ddh b wdhg
g_kdb hqughk™gh \ [m ms_f

JZkkfhljbf ke_~mxsb_ ijbf_ju

™\ fZjl_ ]h~Z > hg Klwielhg ~bj_dlhj fbgbkl_jkI\Z wg_j]dibdb rl1ZI.
db j_rbe qlh _Jh r1zZl th>_I kK[_j_]1ZIv g_ f_gbeebhgh\ ~heezjh\
dhihju_ k_cqZk 1jZzIbl _>_Jh~Agh gZ Jhkm~ZjkI\_ggu_ ij_"ijbylby \dex

kbl_I r1ZzlZ D_glmddb < j_amevlZIl_ \uk\h[h”ylky fbeebhlgh\ "heeZz
Ilhju_ fh gh bkihevah\Zlv gZ migifllb JKljh?_glzZf

™ gZ \klj_q_ \ Fbjhigfd_ \ Zij_e_ lh~Z qgbgh\gbd HnbkZ MijZ\e_gby
] _Ibdhc LZbezg~Z aZy\be qlh _]h kljZzgZ jZkiheZ]Z_| h~ghc ba gZ
jZklmsbo ijhfure_gguo wdhghfbd fbjZz < [eb Zcrb_ e_| h"b~rz_Ilky

ihlj_[e_gby wg_jlbb Lj_[mxlky “hihegWblkldwduw ey h[_ki_dg_gby wl
]h [m~ms_1]h ihlj_[e_gby jzZaf_jhf \ fbeebzjrh\ "heezZjh\ LZbeZzZg’
fbeebZjrh\ ~“heezZjh\ ~ey dZiblZevguo bg\_klbpbc I|j_[m_fuo "ey
wg_hivnn_dlb\ghklb

™ \h \j_fy im[ebgqguo kemrZgbc ih \hijhkzf »_jwodgbhhFgbgblb \ :
eZgl_ rlZl > hj~r" by i)jbab”_gl FmgbpbiZevgh]h hiI*"_eZ we_dljhwg_j
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rizlz > hj""by \ukdZazZe dhgp_ipbx dZkZxsmxky ihl_gpbhzez g_o\.
kl_c¢ ihkdhevdm ijhfure_gghklv m _ iheghklvx ~_j Imebjh\ZgzZ Hg
hiyazl_éw&k h{kem 'b\zZIlv kgh\Z h 'b”Zxlky hl wg_jlhdhfiZzgbc bgZq
\u ' b\ml

™ \h \j_fy ~_j_ ]mebjh\Zgby \ KR: wg_jlhdhfiZzgbb ijbgyeb iheh _gb_
lZjbnhieZl_evsbd_i_jv aZf_g_gilgZ [bl_ev < ihke_"gb_ ej | wg_
]Jhdhfizgbyfb kharzZgh [WKDH b wib WKDH bsml gh\u_ imlbZz*ey h[ke
gby k\hbo ihlj_[bl_e_c

™ = g_jZevguc Mqg_lguc Hnbk KR: hp_gb\Z_| qglh dZ'~Zy ba [he__
NZxlky ohly Ju \ fbeebhg_ ~heezZjh\ bg\_klbpbc \ wg_jlhwnn_dlb\g!
rdhe \ rizlzo Ij_[mx!| fh”"Zpgbakbkl_fu +9%&

™ :kkhpbZpby :JJ: \uimklbeZ hlg_l| kh]leZkgh dhlhjhfm a*Zgby mqj_""_
h[jZzah\Zgby KR: gm ' ~Zxlky \ bg\_klbpbyo gz fh”_jgbaZpbx ij_\urz
fbeebZjrh\ “heeZjh\ lj_~u"msb_ bkke_"~h\Zgby :JJ: mdZau\Zeb (¢l
b mgb\_ljklu KR: gm *Zxlky \ ijZ\bevghf h[kem b\Zgbb Ijj[mxs_f ij
gh fbeebzZj~h\ "heeZzZjh\ dZiblZevguo bg\_klbpbc

™ gZ ij_a_glZpbb Fbjh\h]h ;ZgdZ Jbqzj® K_"Zgh miheghflmgy_gguc h
gZevgh]h h[kem b\Zgby rlzZz1Z <_jfhgl azZy\be h g_himsboewgghklb [n
] _Ibg_kdbo azljzl Fu agzZ_f qlh p_gu gZ wg_jlbx \ rlzZzl_ <_jfhgl ¢
k_1h~gy B fu agzZ_f qlh hgb fhiml baf_gblvky : 1zd _ fu &agz_f qlh
ju_ fu memqrzZ_f fh]lml bf_Iv ijh[e_fu k wg_jlb_c WIh gZZZ ~he]hk]j
| _]byey gZrbo bg\_klbpbc G_az\bkbfh hl p_g gZ wg_jlbx wg_jlhwr
wlh imlvm\inis_ _

Wg_jlhwnn_dlb\ghklv mf_gvrZ_| |I_dmsb_ azljZzlu b \uk\h[h *Z _| kj_
"ey dZiblZevguo memqgr_gbc ;eZ]lh”~Zjy wg_jlhwnn_dlb\ghkld ihy\ley_|
fh'ghklv azdmidth]dohf_"bpbgkdh]h h[hjm~h\Zgby Jem[ _ ijhbe\h”blky h
g_gb_ \uimkdzZxlky dgblb Wg_jlhwnn_dlb\ghklv kgb Z_| azZbjZlu "ey
| _e_c \uaul\Z_I ijhfure_ggmx dhgdmj_gpbx b jZkihez]zZ_| iHl_gpbZeh
gbl_evgh]lh kgb™ _gby \u[jhkh\ ihy\leyxsboky \ke_ BN kIAh wg
Ibb

Wg_jlhwnn_dlb\ghklv k[_j_1Z_I ~_gv]l]b \ [hevr_f h[t_f_ b [he__ [u
ex[u_ ~jm]b_ f_jhijbylby ilghoghu[jhkh\

>Z" _ _keb m \Zk k_]h”rgy g_1I kj_"kI\ ey kh[kI\_gguo bg\_Iklbpbc \_
\ukblv wg_jlhwnn_dlb\ghkIWwZZz[Huh[hjm~h\Zgby h]jhfgZ <kygijhfure_
ghklv wg_jlhk_j\bkz "_ezZ_| gZzcibeezZjh\ kijylZgguo \ \Zr_f dhle_
mf_gvrblv gz \Zrb azljZlu gZ we_dljhwg_j]lJbx iml_f \g_"j_gby gh\h
gby bg\_klbjh\Zlv \ \Zrb memqgr_gby b fh" jgbazZebhghb kieenZblv \
rbf ihlj_[ghklyf

GZrZ dhgp_ipby ijhklZz HgZ gZaulZ_lkydhgliatdg®] dhgljzdl k
nbgzZgkbjh\Zgb_f ba nZdlbg_kdhc wdhghfbb

BgZq_ ]h\hjy hg hkgh\Zg gZ ]Zjzglbjh\Zgguo [m"msbo k[_lj_"_gbyo
al\hey_ | agdde ijhfure_gghklb Jhkm~ZjkI\_gguf Z]_glkI\Zf [hevgbpZf
rdhezZf beb dhff_jg_kdhfm [bagkikevah\Zn¢msb_ k[_j_"_gby wg_j]lbb

"eyl_ dms_c fh™ _jgbaZpbbijbylbcklyb™ _gby | _dmsb&la

Wg_jlhk_j\bkgZy dh gDl

ijh\_jy d~Zgb_ beb ijhfure_ggh_ ij_7ijbylb_ gz ij_~f_NmpZoh ~_ghb:
fhghkl_c k[_j_"_gby wg_j]lbb
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j_ K _g"mwg_jlhk[_j_lZxsb_ f_jhijbylby WKF
\g_"jy_I'1_ WKF dhlhju_ ijb_fe_fu ~ey kh[&l\ ]bgb&igZevgduo a
1jZ1

WKDH ]1ZjzZglbjm _\_edpgbgzZ k[_j_"_gbc wg_jlbb ihdjh_I| azZljlu gZ dz
gmx fh” _jgbaZpbx ijb mkeh\bb qglh p_gu gZ wg_jlbx g_ miZ"ml gb" _
fbgbfZevghc p_gu

| _jnhfZgktdhgljZzdlbg] DzZd "Ze_dh fu aZreb™

DzZd b ex[Zy jZa\b\ZxsZyky bg”"mkljby [baggkjI® kjErbb k_jv_aguo
bkulzgbc \ _ b _ ]lh”u

| _j\hgzZgqzZevgh [hevrbgkl\h ijh_dlh\ hkgh\u\Zehkv gz Ihf qlh dz ~Zy

aZdexgb\rbo dhgljzdl gZ hkgh\_ ID ihemqzezZ k\hx “hex ba k[_j_"_gb
[eZlh~Zjy fTh™_jgbaZpbb
< l_qgq_gb_]lkkkjhdz dhgljzdlz WKDH h'brZez qlh __ ~hey hl k[_j_~

]Jbb beb azljzl [m~_I ij_\urZlv kmffm \k_o ijhba\_~_gguo jZkoh”h\ ie;
ijb[uev WIZ dhgp_ipby jZ[hlZeZ ~hklZlhqgh ohjhrh b 1Zd “he]lh dzd |
wg_jlbx hklZ\Zebkygitpkth j_adh bephiegh jhkeb

Gh \ k_j_"bgo ]h*h\ p_gu gZ wg_j]lbx j_adh miZeb klZeh ykgh qlh
lj_[m_Ilky ]hjZza”h [hevr_ \j_f_gb gZ ihdjulb_ k\hbo jZkoh”h\

G_dhlhju_ nbjgu kfh]leb h[_ki_gblv k\hb ]ZjZglbb vedhigtafdhbdZf beb
nbgzZgkbklzf G_dhlhju_adDéb k\hb ~\_jb b g_ kfhleb \uihegblv k\hb
hiy&l evkI\Zh kh\f_klguf k[_j_"~_gbyf i_j_ "~ izZjlg_jzZfb

Kh\f_klgu_ k[_j_"_gbymlbebkv \ Imbbdhp_kk klZe IhjfhabaZky ba
fZkku bkdh\ b ij_I_gabc ihklZ\sbd®\gbx\lkatibo ba”~_j _d

< wlh \j_fy f_g_""f_gl ij_"ijbylbc iulZeky jZah[jZlvky b h[tykgblv k\h

NZT _1ZjzZglbjh\Zggu Zihl "dvgh

Qlh[u aZzimlzlv »_eh _s_ [hevr_ [ueh kdZaZgh qlh \ “h]h\hj_gghkly
K[ _j_"_gbc bf__Iky _s_ h~gld |hgdghkysZy ihevam lhevdh ijb gZebgbb r
jZevguo bg\_klbpbhgguo b gZeh]h\uo dj_~blh\ Kh[kI\_ggbd m*"Zgby m
gZlv "hklzZlhggh [hevrb_ k[_j_"_gby wgZjiZllbg_kdbo a

Hiul i_j_"~Z\Zeky hl kemqgZy d kemqgZx \kdhj_ ki_rgh ijioxel@hv ijbgyl
p_ipbx \g&q iehoh ihgbfZ_fmx

Gh fgh]b_ dhfizgbb b eb”_ju bg"mkljbb WKDH ijbeh beb \k_ mkbeby
dhgp_ipby azjz[hlZzez G_dhlhju_ kh]eZr_gby ijh*he Zeb ihdZau\Zlv \
"_gbc “ey h[_bo klhjhg

B qglh _s_ [he__ \Z'gh g_HDIHjuk IWdb 1ZjZglbjh\Zeb k[_j_k gby b b
ihedpeb k\hb h[yazZl_evklI\Z

LzZzd glh g_\abjZy gZ g_m~Zqguc klZjl ijhfure_gghklv kh\f_klguo |
\u'bezZz gh __ jughd "jzfZlbq_kdb baf_gbeky L_ dlh ij_~hklfZ\eye nbc
A jdm beb h[hjm~r"h\Zkgdbmkheb hiZklgkhdhkx \ dhgljZzdlZo k [Zahc gZ p_gZc
aZ wg_jlbhp_lgu_ klzZz\db j_adh ih\ukbebkyv

KhleZr_gby dhgljzdlh\ kh\f_klguo k[_j_"_gbc hklZebkv Iheyydh gz
dz

B Ih]*"Z ihy\bebkv gh\u_ gZqbgZgby gh\u_ ihgylby gh\u_ rbiu kh]eZ

]Jb_ f_ozZgbafu nbgZgkbjh\Zgby gZ hkgh\_ [d&¥ &_ijbylgeh bheklb _kh\f
klguo k[_j_"_gbc ijhfure_gghklv khkj_~hlhgbeZkv gZ dhgljZzdlZo hk
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1ZjZglbjh\Zgghc \uihegbfhBlbjueb jZajzZ[hliZgnuhfZgk dhgljZdlu gZ
hkgh\_ ]ZjZglbc ihdmgavdhghfbb

Z g_nlv \ ]h”Am

Ilhke_ gh\h]h djbabkz \ualZggh]h iz~_gb_f p g
A “ZeZ bakygylvky b jZa

9
ijh"he bez k\h_ jZa\blb_ Gh kZfzZ kmlv ID ijh~he

h
L_i_jv ]Jh~u kimkly fu m _ fh _f \b~A_Iv Ih qlh WKDH b wg_jlhdhf
h[_ki_qgb\ZIlv ijbgpbibZevghbfh\wg_j\_Ibg_kdbo mkem]

™ dhgljZzdlu wg_j]_Ibg_kdhc \uihegbfhklb

™ kbkl_fu wg_jlhf_g_""f_glz

™ mijZ\e_gb_ gZ]jmadhc

™ wg_j]_Ibg_kdbc fZjd_Ilbg]

™ mijZ\e_gb_ b aZdmidb ba wg_jlhghkbl_e_c "“ey ij_"ijbylbc
™ mijZ\e_gb_ jbkdzZfb

ihemqg_gb_ [_bn wdheh]bqg_kdb_h \
\bc b jZzajz[hldZ LA

— - A:D:AQBD ijhku
jZajzZ[hldZ ijh_dIZ

ljh_dlguc f g~
f gl

bg bgbibg] § |

jza\blb_ ijh_dlZz I JH<:C>?1J
WG?J=HK?J<B

nbgzZgkbjh\zZgb_
ijh_dlz

dhgljzdlu ih ihklz

/ W KDH
mijZ\e _gb_ fIZ% |

/1N

"hf b J_ i jy” d_ lhieb\Z
dhgljhev dZqg_KkI\ wdkiemZlZpby [b] h
kem b\Zghb
Jbk Ihl_gpbZevgu_ mkem]b hl ijh\Zc”_jZ wg_jlhk_j\bkZ
Bklhggbd (QHUJ\ 8VHU 1HZV PD\

Dzd fu \b~bf ih ZgZeh]bb k|1 _e_dhffmgbdZpbhgghc ijhfure_ggt
WKB b wg_jlhdhfiZzgbb kihkh[gu iZd_Ibjh\Zlv k\hb mlkem]b I
IZ\eyy bo hI*_evgh beb iZzd_Ihf "ey k\hbo aZdZagbdh\ h B \ dhg_
] wg_jlhdhfizgbb b WKDH kihkh[gu gZoh”blv \k_ [he__ wnn_
kj_~kI\Z 1ZjzZglbc \ha\jZI|Zlbg\bc

B ~Z'_ [hevrlhlhhgb m _ \\_eb \ KR: i_j\uc i dimdliZglkt bfihplbj
\Zgguc ba ?\jhiu gZau\EKfuxXIIDJH qghnb”""

Fu \oh”bf \ gh\mx wjm \ dhlhjhc mdhgdlgdpby Iwg_jlhkgZ[ _gby b
wnn_dlb\gh]lh wg_jlhbkihevah\zZgby ij_"hklzZ\ey_fZy h~ghbfgkm|[t_dlhf
dhfiZzgbb b WKDH “h[jh\hevgh Z g_ ijbgm”bl_evgh h[t"ebgyxlky
mijZ\e_gby wg_jlhbkihevah\Zglbedhf kfuke_ wllph ke

Fu h"b”rz_f ihyle_gby dhgp_ipbb ID jZkrbj_gghc gZ ~jm]b_ kn_ju
mijZ\e_gb_ ijbjhrgufb j_kmjkZfiDHI» ]|WKgy hkms_kl\ey | mVipZ\e_gb_
"hkgzZ[ _gb_f gZ hkgh\_ ID Ihkdhevdm ID m _ jZa\bl "dydmisé&gh]h h
K[_j_"_gbdjbhjbl_| <_ebdh[jblzgthly jZfhlz_| \_a~_ ]~_ fh gh_hij_~
eblv izjzf_lju b hp_gblv [Zam kjZ\g_gby ij_"eh blyujc §!4[bkviey
mf_gvr_gby [Zabkgh]lh ihdgjbye
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JZgvr_ klhjhgu mqgzZkl\h\Z\rb_ \ ID kh klhjhgu ihlj_[bl_eyb beb WKL
gZgkbklu beb wg_jlhdhfiZzgbb jzZkihezZ]Zeb djZcg_ [_"guf hiulhf L_i_
_klv \hafh ghklv k*_eZlv j_ljhki_dlb\pgucdhi®whihieh  _gguo \ hkgh\m ID
j_Zebah\Zgguo gbdijzdl

J?:EVGU? IJH?DLU

™

™

™

™

™

™

™

N_"_jZevgh_ a~Zgb_ Q_IlI Ohebnber &KHW +ROLILHOG \ EZ]mg
mf_gvrbezZ k\h_ ihlj_[e_gb_ wg_jlbb gz k[_j_]1Zy gZehm]lhiezZl_e:
e__ "heezZjphlh”™ azZ kq_I| k[_j_"_gbc aZzdmihd ]Zaz b we_dljt
ljh_dl [ue kh\f_klguf ij_7ijbylb_f n_~_jZevgh]lh ijZ\bl_evkI\Z b dhf
(',621 (19(67 nbebzez dhfiZzgbb 6RXWKHUQ &DOLIRUQLD (GLVF
< ]Jh~m hdjm] \ rlZl_ Nehjb”"Z mf_gvrbe ieZzl"hbeg@Zh\ ba

n_"_jZevgh]h [x~h[RZ fhf \ "heezZjh\ gZ wg_jlhkgZ[ _gb_ "e\

rdhe b [hevgbp Qbgh\gbd Z~fbgbkljZpbb rlZlZ FZcde WZA\hjl aZzy'
_limlv ij_~hI\jZIblv wilb ihl_jb WIh!| dHg]lhZcl _¢$Z aZdexd_gby vy
ey_lky kZfufzZjdf i_jnhfzZgkhgljZzdlhf ~ey h[s_kl\_gguo rdhe Hdjn
Fhgjh bkihevah\Ze wlhl n_"_jZevguc ]jZgl b ijh_dl mki_Zgh j_Zeb.
"_ij_\ukbe ]Zjzglbjh\Zgdu ' Kby

lh i_j\hfm ijh_dIm Kk[_j_"_gbc wg_jlbb gZ hkgmhfZgkihkkbb [ueb
mki_rgh jhi\_~_gu i_j_]h\hju hg nbgZgkbjh\Zeky dhfiZzgb_c (!
BHUIRUPDQFH 6HUYLFHV ,QF F_klhf "ey j ZebazZpbbyvijh_dlz \u
gZy nZ[jbdZ k 1h~h\uf bale_q_gb_f jm~u \ fbeebhgZ Ihgg g_ih"z
jh~rzZ DzZj_evkdbc HdZlur <g_"j_gb_ ijh zdjZeqZqZlHh“zZ ®H b~*

_lky az\_jr_gb_ ijh_dlZz \ I_q_gb_ f_kyp_\ k aZljzZlZfbe fbeeb
eZjh\ Nbjfz (QHUJ\ 3HUIRUPDQFH 6HUYLFHV hp_gb\Z | _* _]h~
ht_f_ fbeebhgZ "heeZjh\

<k_klhjhggbc wg_j]_I|bg_kdbg_pggeébazZzm ~ _gby :HVWHUQ 6WDWH
rizlZ Dhehjz~h ihdZazZze qlh dhee_~" [m~_I| k[_j_1Zlv ijZf_jgh

jh\ " _Th~gh ihke_ fh”_jgbazZpbb kbkl_f hk\_s_gby b hlhie_gby kir
]Jhjhrdz KJ[_j_"_gby ]ZjzZglbjh\Zggu_ 9LURQ (QHWJ\i GHHUYLFHV
fZgk dhgljzdlz Ij_[mx]| ij_~\Zjbl_evguo aZzZljzZl gZ ijh_dIl fth~_jgbaz
_fhf \ fbeebhgzZz “heezZjh\ \' | _q_gb_ e |

< Q_obb [hevgbpZ %XORYND +RVSLWDO \ lhjh~_ 1jZ]Z y\ey_ Ik
debgbdhc gZ f_kl k arZgbyfbftb aZljHZdb gZ wg_f§]lbx h]
_fhf fbeebhgZ “heezZjh\ < kh\f_klghf ijh_dl_ nbjfu (36 ,QF
/IDQGLV 6WDHID R\_cpZjby jzZajz[hldéljZjihhkPZgkfhklvx \

fbeebhgZ "heezZjh\ k hp_ghggufb _° _]Jh~gufb k[_j_~_gbyZb \

jh\ gZgbyg k ~_dZJ[jy ]hrzZ NZzZdlbgq_kdb _ " _lh”gu_ k[yj_"_gby
x| "heeZjh\ 1jh_dIl ghrhky ~h ]h~z

< ]h*m F_"~bpbgkdbc p_glj QZjevklhgzZ \ rlZI_ AZizZz"gZy <bj]bc

k\hc i_j\uc i_jnhfzZgkgljzdl "ey fh”_jgh&Xpdbgby <ke_" azZ wlbf
jZ[hlZy k nbjfhc +(&@&_Ig_f kh]eZr_gbb [hevgbpZ aZ\_jrbeZ [he__
ijh_dIh\ k h[sbfb azljzIzfb [he__ fbeebhgZ "heeZjh\ b h[sbfb |
gbyfb wg_jlbb ijbf_jgh "heeZjh\ \ Th~

M~ArZggu_ iml_r_kMNhyameévl bo mki_oZ qgbgh\lgbd [hevgbpu \ukIimiz
\ jy*_rdhe hibkZe dhgp_ipbx ID "ey .DQDZKD &RXQW\h6FKRRO\
NZ nbjfZ +(& b .DQDZKD &RXQW\ 6FKRROV gzZqZeb kin\f_klgh_
lizffu wg_jlhwnn_dIb\ghKkhgy ijb\_eh d ijh_dlzZf \ rdH é<o
azljzlu ijh_dlh\ \ fbeebhgzZ ~heeZzZjh\ ijb\_eb d k[_j_"_gbyf jzZaf_
fbeebhg "Ee&da _" _]h~gh
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«b wlhl kibkhd fh gh ijh~he Zlv [_kij_~_evgh J_Zevgu_ ijh_dlu k j
kK[ _j_"_gbyfb "ey I_o dlh ohg_I mf_gvrblv ihl_jjtkhg_jlJbb b j_km
B \hafh ghklb "ey wlh]h [_a]jZgbqgu

A:IHEG?GB? KN?JU

Ykgh glh \ dhg_qghf blh]_ dhff_jq_kdbc fbj ih*lZedb\Z jlky d kh"
]Jhwnn_dIb\ghklb ihkdhevdm \ [bag_k_ mqgZkl\mxI|l ijhba\h”~bfi_eb ijhfu
ie_dku dhff_jg_kdb_ hnbkukb[kbeZgyghklv

< k\h_c dgblrguc b gbkluc f_g_~"f>lha_n Jhff mI\_j"*"Z | _ K[_]

" _gby wg_jlbb yl\eyxlky k[_j_"_gbyfb \ dhg_qghf blh]_ azZ\bky hl fZj°
"heezjh\ _" _f_kylmfgh Iky \ \b%.ih j_ " _gbc azljzl gz wgijblfb>x¥

gb_ Ajh\ fh]lml [ulv emqr_ m\_ebqg_gby _"_f_kyqguo ijh~rzZ" \ "he

dhlhju_ khijh\h "Zxlky m\_ebqg_gb_f azljzIl gz fzZl_jbZeu Ijm”~ ijhba\h
ijhba\h”~kI\_ggu_hfdiko

GZmjh\g_ f_klguo \eZklguo kljmdlmp_"j_gh [he_ _ i_jndbzgk
ljzdlh\ ij_~gZagZq_gguo ey ihfhsb h[s_klI\_gguf rdhezZf \ mijZ\e_qgbb
gZ wg_jlbx b "ey mf_gvr_gby ihljj]eb gby wg_

GZmjh\g_ \ezZklguo kljmdImj rlizhhhe Zx!| ijbgbfZlvky gh\ug b mem
rZlvky I_dms__ azZdhgh”~Zl_evklI\h dhlhjh_[kjihkhdkWm\ Ih[&_ kl\_
guo ij_"ijbylbyo b ij_"ibku\Z_I| bkihevah\zZlv ID dzZd ijbhjblblguc f_Ih
jh\Zgby ijh_dlh\

GZn_"_jZevghf \ezZklghf mjh\@ZpbhgZevguc :dl lheblbdb K[_j_"_gt
Wg_jlbb ~hihegyxsbc :dl Wg_j] _Ibg_kdhc Iheblbdbl hl JThkv@1Zljjk [m _

\_gguo Z]_glkl\ mf_gvrblv ihlj_[e_gb_ wg_j]lbb gz gZqgqbgZy k
lj_ab”_glz lzd"_ mklzZzgzZ\eb\Z_| ih"h[gu_ p_eb "ey n_~_jZevguo Z]
Ahdmf_glzZz kihkh[klI\mx| bkihevah\Zgbx ID

D Ihfm ~_ N_”"_jZevgZy Iljh]ljzffZgWg filgfZz Fbgbkl_jkI\Z Wg_j]_Ibdb

KR: Zdlb\gh ikah]Z_I Z]_glkl\zf bkihevah\zZlv ID dZd iZgZp[x jZ"bdZz
kKI\mxsmx kh[ex”_gbx p_e_c wgbo\ *hdmf_

<f_""mgzZjh~rghf fZkrlZ[]J_gkl\h ih F_""mgZjh~rghfm JZa\blbx KR: 868$%
hkh[_ggh Zdlb\gh dik\grh_jZ[hlZ_| kh”_ckl\my kljZgZf k i_j_lbh”ghc wc
dhc ihgylv ij_bfms_kI\Z ijhfure_gghklb WKDH kihkh[klI\my mkdhj_gb
wdhgbhdb gZ jughqgu_ j_evku

F_""mgZjh~rgu_ [Zgdb jZa\blby 1Zdb_ dzd ?;JJ Fbjh\hc ;Zgd F_"Z
1Zgd JZa\blbgblzlkdbc ;Zgd JZal\blby ij_"ijbgyeb \k_ rZ]b ~&dy kha”Zg
j_gby jZa\blby WKDH \ jZa\b\ZXgBoky Kklj

Dzgz~Z mklzZzgh\bez KljZoh\mx Ijh]jzZffm K[_j_,(6&3d»y dWbhjinbki
kKh[kI\m_1 dj_~blhkihkh[ghklb kh[kI\_ggbdzZ [_a i_j_"Zdjb "Nihlezghg]ld jbkd
ie_qb WKDH WIZ ijh]jzffz ,(63 ij_"hklz\ey_IklijZaohfZgk_ %Xha"Zz
s __ iZd_l nbgzZgkbjh\Zgby ihfhsb WKDH dhlhjuc h[_ki_qgb\Z I \he
ljZzl ih” dexq gq_j_a kljmdimjm [_a h[hjhlZ dzZd “ey WKDH |Zd b "e
KhleZkgkp_gzZjbx ,(63 kh[kI\_ggbd bf__1| Ijb j_"bfz _keb fht_jgbazZpb:
ihegy_I| hp_gdm

™ jjhrhe ZIv "_eZlv ieZl_"b \ h'brZgbb ba[ulhqgguo k[_j_"_gbc iha _
™ jj_"eh blv WKDH dhfi_gkbjh\Zlv g_o\ZIldm
™ jij_~mkfhlj_Iv nhg” g_o\Zldb kj_~kI\ b kfy]g_gby_fbkdh\\ehHg fh
f s _g ihkj_"kI\hf m~ebg_gby i_jbh~Z k[_j_"_gbc gz Mg fh™_I ij
eylv kZfuc iehohc kemqgZc "ey \eZ”_evpZ h~gzZdh kihkh[_g h[_k
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r_gb_ ijh]ljzffu Hg g_ \ugm ' *Z_| d ieZl_azZ ex[u_ k[_j_"_gby dz
Ahklimigu

Gh\u_h]lbahglu ID g_ h]jZgbg_gu WMgjZ\é&_gb\hrgufb j_kmjkZfb
gZreh k\hc k_dlhj \ a*zZgbb ID K[_j_"_gby \h~u fh]lml klZlv hkgh\hc
dhgljzdlZz beb dzd \ kemqZ_ ;hklhgkdh]h mgb\_jkbl_1Z fhlml k”*_eZzZl
mkem]b wdhghfbqg_kdb \u]lh”~gufb

Hp_gdZ jZ[hl reZ kgZqZeZ ih hkgh\guf a~Zgbyf gh dh]*Z ~“hreb 7|
0XJDU OHPRULDO Ih jzkg_Il kjhdZ hdmiz_fhklb ~Ze pbnjm \ ]h~rz

Nbjfz + 2 ODWULjb\e_deZ ]jmiim WKDH b ij_"eh bez fh*hjgbazZpbb
"hkgzZ[ _gbx_ fh”~_jgbaZpbxelmguo [Zqdh\ b dezZiZzgh\ azZf_gm \k_o \_
Ibevguo ZwjZlhjh\ b j_fhglgu_ jZ[hlu ih kgb _gbWlihI”rgildegbl_evgu_
f_jhijbylby ih \h~hk[_j_"_gbx hdmiZebkv k h[sbf kjhdhf \ ]h~rz  HJ
hdmiz_fhklb I_i_jv khklzZ\be lh~z Z g_hlu [[hi*4v klgelb widhghf
g_kdb \ulinibg

Kms_kl\mxl| 1Zd"_ hkgh\Zgby ~ey khab”Zl_evghjhr IBbyo bagkk
sbokkbkl_f hgbkldb \h”u b i_j_jZ[hldb Kjhdha\h*ys__ ij_"ijbylb_ gz
K_\_jh <hklhd_ gm *Z_I|ky \ memqr_gbyo k\hbo klglbly fo\hHvhtkigzlfkldb
"hihegbl_evgh d memqr_gbyf “ey m\_ebqg_gby fhsghklb b k@b  _gby a.
\h~kI\h Ijb nbgZgkbjh\Zgbb ba \g_rgbo bklhggbdh\ \ezZ” _e_p ij_"ijbyl
ihemqgblv dZiblZe ihgbablv Ij_[h\Zgby d khklZ\m dZiblZeZ umf_gvrblv
jZkoh”~u b mf_gvrblv azZljzlu gz f_g_~"f_qgl

<g_rgbc izZjlg_j ihdmiz_1I| ij_"ijbylb_ hqgbkldb \h”u mklZgBh\eb\Z_| k
\Ihjghlh bkihevah\Zgby \h~u b ihemqzZ_I [he__ ~“hoh”gh_ ij_"ijbylb_ 1Ij
1Zjzglbjm_Iky k[_j_"_gb_ _" _]h~rguo azljzl h[t "hefeXjh\ gZ wdkiem
|Zpbx b h[kem b\Zgb _

<g_rgbc iZjlg_j kihkh[_g hieZlblv kbkl_fm ijhba\_klb menZqr_gby b
ljZlu gZ wdkiemZlZpbx b h[kem 'b\Zgb_ 2 0 ihkj_"kI\hf \g_"j_gby f_
wg_jlhwnn_dlb\ghklb

ID 1ZjZglbjm_1| kdby b “hklb _gb_ "_eZ _fuo j_amevlZIh\
Hg h~rgh\j_f_ggh y\ey |ky ijhklhc dhgp_ipb_c b keh guf ijhp_kkhf 2}
klhjhg bf__Iky \j_fy gZ ihgbfzZzgb_ j_"bfh\ b ijhp_"mj \_~_gb_ i_j_lh\hj

kilghfm dhgljZzdim b hkms_kl\e_gbx Ij_[m_fud_hihdaZy kedtkg\jzdl
H;YA:G jZ[hlZIB wih “he gh *"ZAe mithj_gb_

B \k_ \hafh gu_ b Ij_[m_fu_ 1ZjZglbb
KijzZ\hqgu_ kkuedb

(QHUJ\ 8VHU 1HZV YROXPH

(QHUJ\ (IILFLHQW -RXUQDO YROXPH

OLFKDHO $VKZRUWK6 WD WIHQ (WYAMWWD WBRRIRIDP 6WDWH RI )ORUL
(QHUJ\ (IILFLHQF\ -RXUQDO YROXPH

9LURQ (QHUJ\ 6HUYLFHV

(36 ,QF
+(& QF
+(& ,QF

5LFKDUG $ OF.HQ]JLH 'LUHFWRU ,QGXVWULDO &RPPHUFLD
IDWXUDO 5HFRXUFHV &DQDGD
©2 ODWUL[ 7ZR 20LYHU 6WUHHW % RVAWIR®e 9 DIVIV Pritig X ¥ K WV
ljzdlu ih \h~"hk[_j_"_gbx
/IRPEDUGR $VVRFLDWHV (5, 6HUYLFHV 1HZWRQ ODVVDFK)
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=eZ\Z
WG?2J=BY>?G?@G:Y KLHIJHG: F?>:EB
< i_jnhfZglkdhgljzdibaRljZzlu gZ ijh_dl b klhbfhklv k[_jyVeyhbc

ky dexqg_\ufbgylbyfb b JeZ\gufb hp_gdZfb wnn_dlb\ghklb ijh_dlZz

<ha\jzl bg\_klbpbal glh y\ey_ Iky “\b" ms_c kbehc 7~ey ihlj_[bl_ey
wg_jlhk_j\bkghc dhfiZzgbb b “ey bg\_klhjZz

B gZzh[hjhNl_ebgbgZ mkljZzgbfuo ihl_jv \ ~_g_"ghf \uvjEé_gbbklZIlv
lez\guhzdljphf \ kiZzgh\e_gbb nbgZgkh\uo ijbhjbl_Th\

Dexq_\hc \hijaEd fgh]lh I_jy_| hj]ZgbazZpby _keb g_ mf_gvrZ_1I| k\h
lj_[e_gb_ wg_jlbb"

LZdhc ZgZeba \k_]"Z ~he _g [ulv ijh\_~_g ~h ijbgylby j_r_dgbc ih wc
Ib\ghklb b hg “he” _g [ulv \ hkgh\_ idhghfizgk

Fghlh f_g_""_jh\ Jueb \ yjhklb gZbWkipJZgbaZpbb g_ ihemdZeb ij_"Kk
aZgguo Kk[_j_"_gbc ihlhfm qlh k[_j_"_gby wg_jlbb [ueb tkaf_ gu [eZ]
g_gbyf \ 1ZjbnZoKIZjuc f_g_~"f_gl g_ ihgbfZze dzZd baf_g_gby \ I1ZjbnZ
jZamrzv ij_~kdZazZggu_ k[_j_"_gby

LZd glh gZebgb_ f_dHghh&d hldehg_gbc hl ahagjgHiv \Z gh\"ey
jbnbdZpbb \u]lhynhfzZgk dhgljZzdlbg]Zz

Jmdh\h”*ysb_ ijbgpbiu “ey hp_gdb j_glZ[_evghklb jZkq_I1Z klhl
hleh™ _gguo j_r_gbc b hildehg_gbym_ifesdgdzIljz| jzkkfhlj_gu \
wlhc JezZ\ _

Hgb hAbgZdh\h \Z gu dZd ey dhg_geph]hZichlj ey WKDH
J?GL:;?EVGHKLYV

Fgh]lb_ hjl]ZgbaZpbb bkihevamx!| g_fZeh ~hjh]l]hc wg_jlbb ihwlhfm ihq
_kivihafh ghklb wg_jlhk[_j_"_dbywzZdh wikbfhfghklb “he gu ihemqgblv
hp_gdb k lhqdb aj_gby nbgZgkh\uo \u]h”

LZdhc ih*oh” Ij_[m_I ghplhedh_glZ[_evgwkbm f_jhijbylbclih h
N _evghklb gbglZgkh\h]h ZgZepaahf

< bN _Ze_ ijh_dlu fhiml [ulv ijhZgZebabjh\Zgu wdki_jlaféh\\u[jZggu
AkI\hf hjl]ZgbazZpbb

DZd ijZ\b&lyZeba azljzl \UjJh'm_I h~*bgZdh\h]h ih"oh”Z dgbkoh”ghc
nhjfZpbb b f_Ih"Zf ZgZebab gZgkhhh]h ~bj_dIhgd bf hd_~"_jz

?keb \ hj]Zzgbazphbtg _jhf_g_""_fh g_h[oh~bfh b _]h mqgzZklb_

<k_hgb ~"he gu \oh~blv \]JkmkiZz\wdki_jlha \f_kl_ \a\_rb\ZIlv dZ ~h_
WKF \ k\_I_ magXuo \u]h™ *ey k\h_c hj]J]ZgbaZphbb

Gm ~Zxlky \ jZkkfhlj_gbb b ~jm]b_ h[klhyl_evklI\Z D ijbf_jm gh\Zy
eb fh™ _| [ulv kzZfuf j_glZ[_evguf f_jhijbylb_f

HZdh _keb klZjZy djurz ijhl_dzZ_I| j_fhgl djurb k mkbe_lgb_f bahe
"I g_ klzZlv \u]lh”guf \eh” ' _gb MfAgyrlgb_ | _dmsbo b \g_aZigu®d ihl_jv
wlh Ih”_ bklhggbd “hoh”"Z

Beb azf_gz klZjh]h [hce_jZ dhlhjuc g_ lhevdh g_wnn_dIlb\_g gh

K_[yg_ij_~"kdZam_fh Ij_[m_I qj_af_jgh fgh]h azljzl \ wdkiemZI|Zpbb
ijb\_klIb d ijb\e_dZl_evghfm b h”gh\j_f_ggh gZb[he__ j_glZ[_evghfm
gbx 2g_]
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>he gu 1Zd" _ [ulv mgZjgdl_jbklbdb bklhgqgbdh\ nbgZgkbjhkZdby
\ha\jzZlZ bg\_klbp&x_dhu_ wg_jlhdhfiZzgbb fh]lml bf_Iv k\hb Ibkh[_ggu_
hjbl _lu gZijbf_j ey \g_"j_gby [he__ wnn_dlb\gamlh[w dikéan [blcy
gZ jyd_ gm gh ihklhyggh ih~*_j"b\ZIlv k\hx dhgdmj_glhkihkh[ghklv

J_glZ[_evghklvwlh lhevdh h”bg ba ihdZaZzZl_e_ dadhdhdkibg bkI\
fhklb Hg [_amkeh\gh yley Iky agzZqgbfuf dhgjlibdZiyd]

lhdzZzazl_eb j_glzZ[_evghklb ihfh]zxl hI\_IbIDZgZ k\hhjhkfu kfh™_f
\_jgmlv k\hb ~_gv]b"

Bf_xlky jZaebqggu_ f_Ih”u jZzkq_1Z \j_f_gb g_h[oh”bfh]hkley \ha\jZlI
pbc Hgb jZg bjmxiklykhih]l]h b j_IJmebjh\Zgghlh kjhdZ hdmiZ [hleklb
keh gh]lhkgqz1z azljXj_f_gb “bagb kjhdZ kem ' [u ijh&&lZ

[ JHKLHC KJHD HDMI:?FHKLB

;uklju_ ijhklu_ b \_a”_ ihgylgu_ jZkg_lu kjhdZ hdmiZ_fhkdb \ h[s_
[Z\eyx|l kms_kI\_ggu_ "Zggu_ “ey g_[hevrbo b kj_"~gbo bg\_klbpbc

Hgb 1Zzd _ h[_ki_qgbi\ZixhgZgZevgmx hp _“edm[hevrbo bg\_klbpbc P
evx wlbo jZkqg_Ilh\ y\ey_Iky hij_~_e_gb_ Ih]h dh]*Z [m~ml dhfi_gkbjh\
bg\_klibjh\Zggu_ \ dhgdj_Iguc ijh_dl

ljhklhc kjhd hdmiz_fekdB hij_~_ey_I|ky dzZd qzZzklgh_ hl ~_e_gby klhb
i_j\hgZgZevguo bg\_klbpbc gz _"_lh”gu_ K[_j_"_gby wg_jlbb hl ijh_dlZ
baf_jy_|ky \ 1h”Zo

nhjfmeZ ijhklh]h kjhdZz hdmiZ_fl‘GGB ]h~ , (6 aZ ]h"

1" 33 ijhklhc kjhd hdmiz_fhklb
, 1_j\hgZqgZevgu_ bg\_klbpbb

(6" Th~rgu_ k[ j_ " _gby wg jlbb ijh _dlIZ ih | dmsbf p_gZf
?keb
: "heeZjh\ b (6 "heeZjh\
lh
633 , (6 ]h~z

IJBF?Q:GB?\ wlhf b kemxs_f ijbf_j_ ~dzZd \u kzZfb m\b”bl_ g_I| gbdZz
mdZazZgbc h “hihegbl_evguo nZdlhjZbebhghbo afhflbazZzpbb gZeh]h\
beb ghjf "blgdh

1JB<?>?GGUC KIJHD HDMI:?FHKLB

Hp_gdb ijhklih]h kjhdZ hdmiZ_fhkib fh]lml [ulv fhAbnbpbjh\Z&Zu "ey ex
| & dhlhjuc fh | [ulv djblbg_kdbf GZb[he__ h[sb_ ijbf_ju

baf_g _gby \ wdkiemZIlZpbb b h[kem b\Zgbb 2 0
ijh_dlgu_ baf_g_gby \ wg_j]_Ibg_kdbo aZzZljZlZo

Baf_g_gby \ azZljzlZo gz 2 0

Gh\h_ h[hjm~h\Zgb_ fh _1 Ij_[h\ZIv [hevr_ beb f_zvr_JjZ[hllugih
2 0 fh _I [ulv hij_~_e_gh dhebqg_kI\_ggh ih nhjfme_ ijb\_~_ggh]lh kjho
fhklb:JJ dhlhjZy \uley”bl 1Zd

nhjfmez ijb\_~_ggh]h kjhdZ_hd®3Z, ]hA . o (@
fhklb 2 O
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1. :3% kjhd hdmiz_fhklb ijb\_Mmagglhd R 0
, 1_j\hgZgZevgu_ bg\_klbpbb gZ i_jbh® ZgZebaz
o(l6_"_lh”rgu_ Kk[_j_"_gby wg_j]lbb ijh_dlZ gZ i_jbh” ZgZebpZz
o0l jZaebqgu_ aZljZlu gZ wdkiemZ|lZpbx b h[kem b\Zgb_ gZ i_jbh”
ZgZebaZz
Q i_jbh™ ZgZebaZ

Baf_g_gBywg_j] Ibq_kdbo azljzaAdodZzd kjhd hdmiZ_fhklb y\ey Iky n

pb_c wg_j]_Ibg_kdbo azljzl wlhl ih?coh” fh  _| [he__ |Ihggh BIjZ Zlv \¢
[bevghklb p_g gZ wg_j]bx
Lim~ghklv aZzdexqZ_I|ky \ ij_{hk&Zalvgwg _j]_Ibg_kdbo &&ljZ2h\

|_evgh j_dhf_g”"m_Ilky h]jZgbqb\ZIvky ij_~kdZazZgbyfb gZ [eb Zcrbc kj
]h Ijb 1h~Z b bkihevah\Zlv wlhl ihdZazZl_ev ebrv "ey \gmlj_gg_]h ZgZ
hjlZzgbaZpby aZdexgjlzeld g [hevrbc kjhd

nhjfmeZ ijb\_~_ggh]h kjhdZ _hdmBi&Z ]h~" , o (o ©
fhkib wg j] Ibgq _kdb_ azljzIu

1"~ :33 kjhd hdmizZz_fhklb ijb\_~_gguc ey ijh_dlguo wg_jlhaZljzl
, i_j\hgZgZevgu_ bg\_klbpbb

( kgb _gb_ ijh_dlgybakd¢jzl gz ]Jh~»

( kgb _gb_ ijh_dlguo wg_jlhazljzl gz 1h”"
( kgb _gb_ijh_dlguo wg_jlhazljzl gz ]h~

o O O

< wjm ~_j_]mebjh\Zgby wg_jlhdhfizgbc klhbl kgh\Z h[jZIblv hkh[h_
hizkghklv ijb \g_"~j_gbb f_jhijbyhoenwgdljb\ghklb hkgh\Zgguo_gZ m\_ek
gb_ p_g aZ wg_jlbx _keb \u g_ dhgljhebjm_I_ ~Zggu_ ij_"EklZ\e_gg!
gb_c ih mkeh\byf ih*"ibkZggh]h dhgljzdlz ?keb p_gu g_ \hEjzZzklzxl Iz
aZzgh beb glh _s_om _ iz~zZxl |h \u ¢hgdgl\ghh\hevg

B \ky ieZgbjm_fZy jZ[hlZ ih wg_jlhwnn_dlb\ghklb ijb\gbxl d jZah]
MIJHS?GGUC H;HJHL >?2G?@GUO KJ?>KL<

J_glzZ[_evghklv bgh]*Z fh gh hp_gb\ZIlv Kkjhlkdghlth & [hjhyz >~ g _
guo Kj_"kl6&) < wlhf kemqgzZ_ jZkq_I| h[fugghihdZaXkly etyf | _dms_]h
]h~rz

6&) \a\_rb\Z_| jZagbpm \ aZljzZlZo gZ ihlj_[e_ggh_ Ihieb\h dexk jZagl|
1Zo gZ h[kem b\Zgb_ b wdkiemzZlZpbx 2 0 b \ugblzZ_I h[t_f_i_j\hgZqz
klbpbc "ey "Zggh]h i_jbhg \j_f

nhjfmezZ mijhs_ggh]h h[hjhlZ "6&) d 2 0o g
guo kj_"kI\
1" 6&) mijhs_gguc h[hjhl *_g_"guo kj_"klI\
o ( k[_j_ _gby azljzl az wg_jlbx azZ i_jbh” \j_f_qgb
20 Kk[_j_"_gby azljzl gZ hlkem 'b\Zgb_ b wdkiemZIlZpbx|azZ i_jbh
Q i_j\hgZgZevgh ijh\_~_ggu_ bg\_klbpbb
Q i_jbh” ZgZebaz
?keb
, "heeZjh\ "Zgu gZ ]h"Z
(o "heezZjh\ \ 1h~
2 0q "heezZjh\ \ Th~»
I h
6&) "heeZjh\

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu
A:LJ:LU <J?F?GB @BAGB I JH?DL:

<dexqg_gb_ \k_o azZljzl b k[_j_"_gbc ijhba\_"_g
h[hjm~h\Zgby \k_ [hevr_ b [hevr_ bkihevam_Ilky dzd kj_"klI\h hp_gdb j
ijh_dIh\  WIhl ihaghjZzlu \j_f_gb dba ijh_dlZ&& fh _I| [ulv ijbgyl
Z~Nfbgbkljzlhjzfb \ dZq_kI\_ Zglbl_abkz Ij_[m_fuf_fép_"ghbyZ¥Z a
dmidb ih [fBEqghc p_g_

/& & y\ey_ Iky ~h\hevgh kljh]bf ih”*oh”~hf b Ij_[m_I| fel]hjA)_f gy
jZkg_lh\H~gZdh \k_ \Zrb midb\eZygu \ kemqgZ_ [hevrbo ihdmihd&d b beb \
\byo hljZgbg_ggh]lh dZiblzez

AZljZlu \j_f_gb “bagb mqgblu\zxl fghlh nzZdlhjh\ dhlhju_ g_ mqgblu\.
ijb\_"~_gghlh kjhdZ hdmizZzbfd\WbdZpbhggZy klhbfhklv kjhd kem [u h[hj
"h\Zgby gZeh]b ijhipgrjalb_ dB&ju

ljhkl_crZy nhjfmez ~ey azljzl \j_f_gb "bagb \uley”bl IZd

guo \ I_qg_gbb \j_f
d

nhjfmeZ azljzl \j_f_gb "bagb [/&& ,6 0 5 (

1" 1&& azZljzlu \j_f_gb "baghb
dZiblZevgu_ aZljZlu bg\_klbjh\Zgby

6 ebd\b”"ZpbhggZy klhbfhklv

0 aZljZlu gZ wdkiemZlZpbx

5 aZljZlu gZ aZf_gm

( aZljZlu gZ wg_j]lbx

AZljZlu \j_f _gb “bagb /&& ihfh]Zxl hp_gblv gbklmx ijbJued az \j_fy

|Zpbb ijh_dlZ k mqg_Ilhf \k_o hkgh\guo azljzl b k[_j_"_gbc \ I_qg_gb_
h[hjm~h\Zgby ~"bkdhglbjh\Zggmx d I_dms_c klhbfhklb ~_g_]1 JZajZ[hl
mf_gvrZxszZy azljzlu \j_f_gb[ maghl_jb \uihegbfhklfh _|I \ h[s_f

\_klb d [hevf_glZ[_ehighb

>hihegbl_evgu_ \hijhku jZkg_l ~“bkdhglbjh\Zgghc klhbfhklb nzdlhj
"bkdhglbjh\Zzgby /&& Ij_[mxl| ih~jh[gh]l]h ZgZebazZ b [he__ Jimegh h[km
dh\h~kI\_ ih AZzZljzIzf <j_f_gb @MWatbjZzevghc Ijh]jzZzffu Wg_jlhf_g_*"
f_glZz ih”"]lhdhggh@ZpbhgZevguf BgklbImlhf KIZg~Zjlh\ b L_ogheh]bc Fb
kl_jkI\Z Lhh\leb KR:

ljb jZkkfhlj_gbb ihdZazl_e_c j_glZ[_evghklb hkh[_ggh \ kemqgZyo d
Ky 1Zjzglbb qgblzl_ev fh _I [ulv \hle_qgq_g \ "bkdmkkbb ih bgd_klbpbhg
hgghfm Zmv“bhémd\_ ~Zgghc dgb]b

Ihdzazl_eb j_glzZ[_evghklb g_ fh]lml [ulv hij_~_e_gu [_a jZkkfhlj_qgl
"ey dhlhjuo hgb kms_klI\mx|l \dexqZy d\ZebnbdZpbx i_jkhgZezZ ih wdk
kem ' b\Zgbx mkeh\by jZ[hlu wg_jlh_fdh]lh h[hjm~Ah\Zgby b ]
KLHBFHKLVBH@?GGUO J?R?GBC

G_dhlhju_ ~_ckl\j@d{hlm f_jhijbylby b 1ZdfiZgeh g _ijhba\h”~blv b
ijb wihf g_ mf_gvrZlv ijb[uev

Gh wlih mI\_j"~ _gb_ g_ hlghkblky d ~_ckl\byf ih wg_jlhwb®Z_dlIb\ghkl
Auc fb] dZ ~uc ijhr_~rbc " _gv mghkyl "heeZjobb\dhhhjZgbjpgZamfgh
ihlj_[e_lwg_jlbx

DzZ ~uc qzZk azZz”~_j db \ugm ™ *Z_| \Zk ieZlblv ~_gv]b wg_jlhdhfiZzgbb
]h~zZjy wg_jlhf_g_~"f_glm fh _| bo bkihevah\ZIlv ey h[mqg_gby kim~*_
dhfzZzg”rbjh\hd ij_~hklZ\e_gby aZzdZaqgbdzf "hdmgghjlhevgubynk j "~Zq
ih jZz~bh b 1_e_\b”_gbx kh[ex”_gby aZzdhgh\ ]hkm~"ZjkI\Z ilhuemqg_gby
eb b lzd "Ze__

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

Fghlb_ zZ~fbgbkljZlhju kqblzZxl kq_I1Z aZ we_dljhwg_jJbx g_ba[_"gufb
>jm]b_ kgblzxl qlh I_dmsb_ ijh[e_fu I|j_[mxsb_j o fghe_ywam "Zxl
hleh blv \ hg_gv "he]bc b Jem[hdbc ysbd \k_ \hijhkw_&\yaZggu_ k wg_]

Gh dZ ~uc ~_gv \u fh™_|I_ jzZzkkfzZljb\ZIlv b dZd ~_gv \ dhlhjuc \u ihl_
wg_jlbx b qlh [he__ \Z'gh dzZd ~_gv \ dhlhjuc \u ihl_jyeb ~ _gv]b

GZijbf_j \heNjb”~_ [hevrh_ Z]_glkl\h rlzZzlzZ k [he__ q_f ahzgbyfb i
\beh i_jnhfzgehgljzdl k ih"*_j"dhc Wg_j]l_Ibg_kdh]h @&tk zZ bHitx
\hagbdeb hkeh g_gby \ k\lyab k I_f qglh Z]_glkl\h rlZl1Z h[yazZgh ijhbal\l
nbgzZgkh\hfm mqj_"~_gbx

< j_wmevlzZI_j_r_gby \hijhkzZ h Ihf dlh dhfm b kdhevdh iezZlbl b dh]”.
dhgljzdlz az~_j Zehkv gZ f_kyp_\ klhbfhklv az~_j db khklZ\beZz

ihl_jygguo k[_j_~_gbc \ f_kyp

< kmff_ [ueh ihl_jygh ijbf_jgh fbeebhgZ "hez kKjhdZ eh]hze
| _evsbdh\ rlZlZ Nehjb~Zz

LZzd qlh wg_jlhf_g_~"f_gl h[yazZzg ijhba\h”blv hp_gdb j_glZ[_evghklb

Kdhjhklv k dhlhjhc k[_j_"_gby wg_jlbb dhfi_gkbjmxl i_j\hgZgqZevgu_
kilbpbbbg\_klbpAbwg_jlhwnn_dIb\gh¥le gz klzZlv hkgh\guf nzZdlhjhf
hp_gdwg_j]l_Ibg_kdhcjgbtaZpbb ih kjZ\g_gbx k *jm]bfb bg\_klbpbyfb

Ex[hc jmdh\h~bl_ev “he  _g ihgbfZlvilhh[gpbdAeZ wg_jlhwnnhdlb\g
kilb” b klhbfhklb hleh™_gguo j_r_gbc

G_ [m~_I ¢4hfg_h brZgguf k_]Jh”rgy h[gZjm blv rdhem k j_a 4\guf nhg’
oltys_fky \ [Zgd_ k ghjfhc ~_ihablz < Ih \j_fy dzZd bg\_klbpbb \
j_"_gb_\wlhc "_ rdhe_ h[_ki_qgb\zxl 52, vi_b "Z°_ [he

Klhbfhklv hleh®_gguo j_r_gbc yl\ey_ Iky ihqglb a_jdZevguf mhh[jZ _gb.
eu mijhs_ggh]h h[hjhlZz ~_g_"duolLkj "k dhfihg_glu dhlhju_ \ebyxl|l gZ
wg_jl_Ibqg_kdbc ZgZeba azljzl \ulh mqgzZkl\mx!|l b \ hij_~_g@_gbb klhl
guo j_r_gbc gh k ijhib\duheaelgzZdhf

GZihfgbf nhjfmeZ 6&) \u]Jey”~bl |Zd

nhjfmeZ mijhs_ggh]lh h[hjhlZ Mr6&) (o0 2 0o g
guo kj_"kI\
1" 6&) mijhs_gguc h[hjhl *_g_"guo kj_"klI\
o ( k[_j_ _gby azljzl az wg_jlbx aZ i_jbh” \j_f_qgb
20 Kk[_j_"_gby azljzl gZ hlkem 'b\Zgb_ b wdkiemZIlZpbx|azZ i_jbh
Q i_j\hgZgzZevgh ijh\_~_ggu_ bg\_klbpbb
Q i_jbh” ZgZebaz
Kmffbjmy ~“bnn_j_gpbZevgu_ aZzZljzZlu h b~Z_fu_ k[_j_"_gby b \uqbl:

fu_ bg\_klbpbb hij_~_ey_f iheh bl_evguc h[hjhl " _g_“guo kj_"klI\ "e
j_glZz[_evghlh f_jhijbwidyjlhwnn_dlb\ghklb

LZ "_ kzZfZy nhjfmeZ bkihevam_Iky b ey jZkqgq_I1Z klhbfhklb hleh _g
&R’
nhjfmezZ klhbfhklb hleh _gguo|j&R" @ 2 Og Qs
gbc
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| A &R'klhbfhklv hleh®_gguo j_r_ghbc
o ( ki_j_d9by azljzl az wg_jlbx azZ i_jbh”~ \j_f_gb
20 Kk[_j_"_gby azljzl gZ hlkem 'b\Zgb_ b wdkiemZIlZpbx|azZ i_jbh
Q i_j\hgZgzZevgh ijh\_~_ggu_ bg\_klbpbb
Q i_jbh” ZgZebaz

lj_~iheh bf qglh fmigbegd | \g_"jy_| wg_jl_Ibg_kdmx ijh]jzZfam b ij_"it
1Z_1 qglh __ \g_"j_gb_ mf_gvrbl ihlj_[e_gb_ wg_j]lbb gZ G@Z kqg_I| w
Ib\guo ijhp_"mj 2 0 fh”_jgbaZpbc b mklZgh\db Z\lhfZlbabjh\Zgghc kb
]hf_g ~f _glZz

=h~h\hc kq_I| aZ wg_jlhglykbfimgbpYezZebl_1Z khklzZ\ey_|I fdbeebhgzZ
eZjh\ |_dmsb_ jZkoh”u khklzZ\yl "heeZjh\ \ 1h~ [_a mq_IlZ azZljzIl g

?keb bg\_klbpbb \ "heeZjh\ gz e_I| azljzZlu \ MheezZjh\ \
Iml k[_j_qv "heeZjh\ \ J|Th* \ adfZjbx &©Z \ aZljZlZo gZ wdkiemZIZy
b h[kem b\Zgb_ 1Ih 6&) "heeZjh\ \ 1Th~"

K A" jm]lhc klhjhgu hlkmlkl\b_ dZdbo [u Ih gb [ueh ~_ckl\bc ijbg_k_1 1
klhbfhklb hleh _gguo j_r_ghbf jeofmk "heZzZjh\ \ Th~

Bkihevamy nhjfmem _"_]lh~gh]h mijhs_ggh]h h[hjhlZ ~_g_"guo kj_"kl
mqg_IlZ bgneypbb ij_"ihezZ]Zy Q e_| ihemqgz_f

6&)

K[_j_"_gby jzaf_jhf "heeZjh\ mf_gwkidXmxsbs aZljZlu §Z wg_

Jbx k feg "“heeZjh\ ~h fbeebhgZ "heezZjh\ < wlhf kemqZ_ ihl_grg
gkadbc [xA"_ I [m~_| bkihevadhX@lyXgh\ucdhwlhfm

&R

Lzdbfh[jZzahf nhjfmez ijb\_~_ggZy \ur_ jZkkgblu\Z_I| k[_j_"_gby [.
mq_IlzZz azljzl gz jZ[hlm Ij_[m_fmx “ey ~hklb _gby k[_j_"_gbc \ I_qgq_gb_
e_gghlh i_jbh~Z \phbf

: gqlhfu k~"_ezZlv __ [he__ ijhklhc kdz _f lzd

ihl_gpbzZevgu_ k[_j_"_gby jZ\gu \Zrbf IZiddf gpbZevguf ihl_jyf

_keb \u gbqgq_]Jh g_In ez

> ckl\b_ wlhc nhjfmeu g_ jZkijhkljZzgy_Iky gZ i_jbh” ihke_ ij_djZs_
kilbpbc

LZd \ ijbf_j_\ur_ \ dhgplh*Z &R’ bkdexqZy ex[u_ aZljZlu ¢
wdkiemZlZpbx b h[kem ' b\ZgbpbxzZbrejhpbgBkImx ijb\_~ _ggmx klhbfhklv &
dhgp_ dZ ~"h]h ke_"mx$_Jhitfz \ |_g_gb_ kjhdZikengplmzevgh g_
g_"j_9ggh]h memqr_gby

>Z"_ dh]”Z \u bkihevam_I|_ kh[kI\_ggu_ j_kmjku \u fh' _|I_ jZkkqgblZzl
hleh gguo j_r_gbc “ey jZaebgdudh\ nbgZgkbjh\Zgby

Bkihevah\zZgb_ h]jZgbg_gguo j_kmjkh\ ey ~jm]bo gm " fhj_| \ “he]
ki_dlb\_ hdzazlvky [he__ ~hjh]bf

?keb wlb gm ™ ”u i_j\hkl_i_ggu b [x~" _1 gZijy _g Ih \uiheg_gb_ jZ[hl
k i_jnhfzgkdhgljzdlibg]hf klzgHhelky g_h[oh”bfuf b ijhbkoh”~bl \ [he__
"bag_kihkh[guo j_"bfZo

LZ[ebpz kjz\gb\Z_1| klhbfhklv hleh  _ggh]h j_r_gby “ey rdheu ]"_ ¢
_Iky gbg_]h ~ey ihemqg_gby nbgZgkh\uo \u]h” ihy\leyxsbokyjijb bkihe
nhfZzgk dhgljzdlbgl]z < |IZ[ebgpvamkijyklhckjhdhdmiz_fhkbbhklhy
gZ¥klhbfhklv ~_g_]

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

LZ[ebpZ

ihkihyggZkihbfhkiv \ "heeZjZo fbeebhgu ~heeZjh\

lh*#

<

K

hikmlki\b_ ~ _ckl\laZdmidZaK”"_j'dZ aZdmidb

HjlZgbazZpby qZklh hldZau\Z_Ilky bkihevah\Zlv ID ihkdhevdm kqgblz
[he__ j_glZ[_evgh ~_eZlv jZ[hlukkZjfhlZIWW4ajZlu aZ mkerély k_[y <
j_Zevghklb 1Zdb_ ih"_ezZgby j_"~dh bkihegyxlky

QzZklh ihl_jb \ \b~_ klhbfhklb hleh  _gguo j_r_gbc ij_\urzZxI[\k_ \u]lh”
kKI\_ggh]h nbgzZgkbjh\Zgby Dh]~Z hj]J]ZgbaZpby \k_ 1Zdb j_rZl |Iky bkihe
\_gguc i_jkhgzZe klbgbb 1Ih i_j\h_ qglh hgZ "he'gZ k*"_eZlwltbwlh hp_g
fhklv hleh ™ _gguo j_r_gbc

B hp_gdzZ wlh]h i_jbh”~Z az” _j db “he 'gZ [ulv hkgh\ZgZ gz Ihf dzd
bf__ | f_klhhl dhgp_ipbb ~h ijbgylby jbrggblywf qlh fh _I| ijhbahclb azZ wll
\j _fy

>hihegbl_evgh d \ebygbx h[hjhlZ ~_g_"guo kj_"~klI\ ihdZaZggh]lh \
\zZzf 1Zzd _ Ij_[m_Iky hp_gblv \u]h”u hl m\_ebqgq_gby Zdpbhg_jgh]h dzZibl
]ZgbazZpbb dhlhju_ \ dhg_qgqghf blh]_ jZkrbjyxl __ nbgZgkh\u_ \hafh gh

>ey dhgljhey \Zrhgtbfzgby jZkg_Ih\ |j_[m_fuo ~ey hij_~_e\ gby ij_7I
ey_fhc \ Thrh\hf bkgbke_gbb klhbfhklb az”~_j db ijh\_2~bl_ jZ[hlm ih
[Z]e

K mqg_Ilhf "Zgguo ij_"~hklz\ey_fuo wg_jlhZm~blzfb \u fh _|I_ bkiheva
kzfu_ ijhp_"mju jZzkq_1Z klhbfhklgguo j_r_gbc ”"ey hij_~_e_gby Ih]h
\u \ gzZklhys__ \jLfiy_I_ " _~g_\gh _°"_f _kygqgh _"_lh”gh _Kk&b \Zrz h

gbazZpby hidZau\Z _hkly*bjlv dZdb_ [u Ih gb [ueh ~ ckl\by

Ilhke_ aZdexq_gby kh]leZr_gby h[ h[_ki_q_gbb nbgzZgkbjtyZgby qZk
az”_jdb 1zd _ fhlml bf_Iv &aZkhikelkI\by ihgbfzZgby gZzZijbf_j kh klhjh
Xjbklh\ dhlhju_ g_ agZdhfu k ijhp_kkhfdhghjddiblg]Z beb wdhghfbklh\
g_ agZxsbo ih~jh[ghklb nbgzZgkbjh\Zgby wg_j]_IlbgwWkidbaz"jhj dbh\
fh gh kh&@lplv _keb \Zrb xjbkl b bg  _g_j[m”ml azZjZg__ \h\e_qgq_gu \ wlh

LZ[ebpZ :gZeba klhbfhklb hleh™ gguo j r gbc

KLHBFHKLY HLEH@?GGUT J?R?GBC IJBF?JG:Y IJH,;E?|F:

>Zggu_

?° _]Jh”guc kq_| aZ we_dljhwg_j]bx "heeZjh\

H{kem b\Zgb_ bkmwadkipby 2 0 kms_kl\mxs_hh h[mMmeteZjh\
\Zgby

ljh_dlbjm_fu_ k[_j_"_gby wg_jlbb
2 0
Bg\_klbpbb \ fh® jgbaZpbx "heeZjh\
| _jbh~ e |
ljh[e_fz
?keb ijh_dl az”_j ' blky g2z ]h” dzZdh\Z [m”~_1| klhbfhklv az”_j db"
| _j\h_ jEKXKo k[_j_"_gby ih ijh_dIm
"heeZjh\ "heeZjh\ "heeZjh\
AzZI_f hij_"~_ebf dzdb_ azZljZlu gm gu _"_]h~rgh ~ey ~hklb _gby |
gbc
"heeZjh\ e_| "heeZjh\

Qbklu_jbhhl az~_j db kimkly ]h” [m~ml jZ\gu
fbgmk "heezZjh\ \ 1h~
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L_i_jv jZkkgblZ _f KInbfhkiv aZ~_j db ~"ey e_I [_a mq_Id Zfhjl
aZpbb \j_f_gghc kihbfhkib ~_g ] beb j_]mebjh\hd 2 0

HI\_|I

- "heeZzZjh\ N heeZjh\ "heezZjh\ gz Jh” h
ke hieZlu bg\_klbpbc

HLDEHG?GB? HL A:LJ:L

<hajzZzklzxsb_ p_gu fhlml h[_kp_gblv \k_ k[_j_"_gby dhlhju_ fu ihen
hl kgb _gby ihlj_[e_gby wg_jlbb

Gh az"mfzZcl_kv _s_ gZ” h~"gbikiihiehdETYZ hj]ZgbaZpby [mZ_I ie
Iblv _keb \u \hh[s_ g_ [m~_I_~_eZlv wlh]h"

ljb i_j_qbke_gbb \u]h” hl wg_jlhf_g_~"f_glZ 1Zdbo dzZd khijhlb\e_gb
\Zgh mihfygmlv _s_ h[ hrghf hq_gv \Z ghti[h2d2hdj gbb 2jzd

JZ~hklv ih”"kq_1Z "heeélZlihj\u_ g_ mreb \ wg_jlhdhfiZzgbx ~_eZ_| hldeh
hl azljzl ghfhqg_gv j_Zevguf hqg_gv gZley”*guf b jZ*hklguf h>ey jZkq._
g_gby hl azljzl "he _g [ulv hliZah\ecdh”

lhlj_[e_gb_ [Zah\h]h ]h”"Z mfgh Z_Iky gZ I_dmsmx p_gm "&Z& _"bgbry
hij_~_e_gby lqJh wihhbleh [u"

;hevrZzy qzZklv \ukr_]h jmdh\h”*kI\Z j_~dh bf__1I \j_fy beb gZf_j_gby
glh[u ijh[jZlvky qg_j_a gZ[hj pbnj qglh[u ihgylv qglh IZdh_ hildehg_gb_
| _g_gb_ [he__ q_f h~gh]h 1h~Z

< dZq_kI\_ beexxdjzZjgkkfhljbf 1Z[e \ dhlhjhc ijb\_~ g ZgZeba hidehg
gby hl azljZl "ey 7THQGHU &DUH +RVSLWDO

=hkiblZev khdjZlbe k\h_ ihlj_[e_gb_ wg_j]lbb gZ d<lg k 1h”
jbhn k ih ]h”~u 1Zjbn \ujhk *~h azZ d<lq LZdh§lmhMz _ k me
glh ijhbahreh kgb _gb_ ihlj_[e_gby gZ aZljZlu gZ wg_j]lbx \hajhke

gz
HrgzZdh _keb [u WKF g_ \g_"jyebkv b ihlj_[e_gb_ hklZehkv gZ
mjh\g_ IH@lj&lu gZ wg_j]l]bx \hajhkeb [u gZ

ljbf_jgh 1Zdhc "_ ZgZegtaifh\h”blv "ey \k_o wg_jlhj_kmjkh\ bkihevan
\ arZgbb ijb bkihevah\zZgbb ;L? \ dZqg_KkI\_ h[bkzgkdgppluieh\Zy
_"bgbpd? %WX

J _glzZ[_evghklv Klhbfhklv Hleh _gguo J_r_gbc b Hldehwglbgbjb hl AZI
ihdZzazl_ey y\eyxlky WFZgwfb izjzf_ 1jzfb ~ey ijbgylby j_r_gbc ih wg_j]
Ibg_kdbf \hijhkzZf hkh[_ggh _keb \u iezgbjm_I_ ijh\_klIb jZ[hlu ih fh~"
beb ijhkbl_ i_jnhfAbglgljZzdlhjZz h[ mkem]Zo

WKDH [Zd _ ~“he 'gu ijbgylv wilb dhgp_ipbb dzZzd qzZklv k\hbo jZ[hl i
Hkh[ggh \Z"gh "ey gbo ihgylb_ Klhbfhklb AZ”~ _j db

IhdZazl_eb Hldehg_gbc hl AZIljZl hkh[_ggh gZ]ey”gh \u]Jey”ysb_ \
nhjf _ ~he gu \hclb \ ijZzdlbdm _" _f _kyqgh]lh [beebg]Z

;_a wlh]lh ihlj_[bl_eb [ukljh aZ[m~ m| azZq_f ZgZebablhm bky kqg_|I| aZz
g_fm hgb iezlyl WKDH AgzZdhfkl\h k wibfb ihdZazl_eyfb djZbg_ \Z gh
Ayl baf_g_gby \ Z~fbgbkljZpbb beb \ \ukr_f mijZ\e_gq_kdhf i_jkhgZe_ i

LZ[ebpZ :gZeba hldehg_gby MZahlyZljZzkqg_Igu

*UHDW (DJOH &RPSOH] | Bklhqgbd lhieb\Z we dljhwg j]by

klhbfhklv d<lg \ “heeZjZo KL

ij_"kdZaZgh
ihlj _[e_gb_ \ d<lqg ijb mkeh\bb _]h
kghbh™ _gby IL ij ~"kdZaZgh
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azZljZlu gZ wg_jlbx _keb jhlj_J[e
gb_ hklZg_¢ky mjh\g_

A & I L

azZljZlu gZ wg_jlbx ijb ijgtkdzaz
guo klhbfhklyo d<lq b kigb  _gbyo
ihlj [e_gby A KL IL
ij_"~"kdzZaZggh_ hldehg_gd| hl a
ljzl AA

| j_qg gv h[tykg gbc d

khdjZs gbyf gZ ZglJebckdhf yaud _

633 6LPSOH 3D\EDF

N 3HULRG l[jhklhc Kjhd HdmiZ_fhklb

$33 $GMXVWHG 3D\EDFN 3HULRG HIlj_]Jmebjh\Zgguc Kjhd H
/&& /L&NFOH &RVWLQJ JZkq_I| AZIljzZI <j_f_gb @baghb

20 2SHUDWLRQOVQRPBLQWHIQemZIZpby b H[kem b\Zgb_

6&) 6LPSOLILHG &DVK )ORZ Mijhs_gguc H[hjhl >_g_"guo Kj

Kh' &RVW RI 'HOD\
&% &RVW $YRLGDQF
%WX ijbf_jgh d>"

Kihbfhklv Az~ j db
H Hldehg_gb_ hl AZIjZI
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—eZ\Z
lhklZ&p\dZ az~Zqgb b \u[hj j_r_giblklh _ bkdmkklI\h

KzZfhc [hevrhc ]heh\ghc [hevx ey WKDH yl\ey Iky hI\_| aZdZagbd
Ilh*ZemcklzZz hij_~_ebl_kv k <Zrbfb ~_eZdbyhihh dzd [m~_| ih"ibkZg
dhgljzdl

;_kgbke_ggu_ i_j_kfhlju b ihklhygguy Vbafhpg_lkkb_ h[km ~*_gby p_e_c
ijh_dlZ b kihkh[h\ bo "hklb"_gby \uau\Zxl jZza”jZ  _gb_ b g_\jhau

AZljZlu ihg_k_ggu_ WKDH \ i_jbh” ij_~r_kl\mxsbc aZdexa_gbx dhc
Nz Zxsb_ \j_f_ggu_ az”~_j'db klhbfhklv hleh’ _gguo j_r_gbch”ey azdZ
p_"mjgub xjb”"bg_kdb_ g _kdwmwdh\dBe_ _dh g_ \k_ ijh[e_fu Hhfg bf e ]

IH>=HLH<D:

G_kdhevdh ~hfZrgbo az]hlh\hd dhlhju_ ihfh]ml \Zf
ba[_"Zlv “hjh]hklhysbqg az"b ijh[e_f \ihke_~kl\bb

ljZ\beh <« "~ey dZ "h]lh aZdZagbdZ bsms_]h mdoeqz] bl k¥ ADk# amd
s_f

K kzfh]lh gZgtzjez _ebl_ j_amevlZlu dhlhju_ \u ohlbl_ bjfh\v8
|_IsZl_evguc ZgZeba k\h_c hj]ZgbaZpbb ey Ih]Jh qlh[u j_rbhv QLH \t
gblv \ j_amevlzZl_ aZdexahbykdhgljzdID

5)3xaZijhk gZ mkeMKDH beb |j_[h\Zgby Ijbf_gbl_evgh d ncklZgh\b\r.
ky |I_jfbgheh]bb wlh | _ogbqg_kdh_ az”~Zgb_ ey WKDH hkgh\Zggh_ gZ
ghjfZo b “h]lh\hjgh®#\ij KR:

>hihegbl_evgh kms_kI\mzabijhk gZ d\ZebnbdZpbx WKDH

H[Z "hdmf_qglzZ ij_~r_kI\mxI| j_r_KbK W_klIb jbkdh\Zggu_ azZhzZlu k\
bo j_kmjkh\ "ey "hdZaZl_evkI\Z aZdZaqbdm Ih]h qglh bf_gghhhgb fh]lm
klZz\e_ggmZ*Zgm

lh fg_gbx j_~ZdlhjZz gZ[hj nhjfZebah\Zgguo ijhp_~mj ihklZgh\db az”
\u[hjZ j_r_gbc b iZjlg_jh\ WKDH iha\hebe aBimxlbpdhhdg\_c_jkhc h
gh\_ 372ey fgh]l]bo aZzdZagbdh\ k jZagufb mkeh\byfb b Ij_[h\Zgbyfb B '
Z\lhju ijZzZ\u mI\_j ~Zy qlh \u[hj j_r_gbc b ihklZgh\dZ az~Zqb ih ij_"g
yleyxlky kdhj__ bKemfkkljbf j_~zZdlhjZz

Ilhkdhevdm i_jnhfdiggljZdlibg]\mkghlky gZ | _ogbqg_kdbo azZdhgh”"Zl _e:
b nbgzZgkh\uo ijhp_"mjZo \ [jb]Z~_ baukdZl_e_c "he’ gu [ulv bg _g_.
nbgZdklu

Fghl]b_ ba ijh[e_f \hagbdZxsbo ijb h[_ki_gq_gbb mkem] WKDH
NZxlky “hkm bf fg_gb_f qlh i_jnhfdgkljZzdlbgivlihhlevdh ¢ _
gbq_kdb_ j_r_gby

Fh™ _I[ulv ihwlhfm [hevrZy gZklv f_g_ "~ _jh\ kgblZ_| qglh ijhp_kk 5)3
ghf jZzaj_rZ _|Iky bg _g_jguf i_jkhgZehf aZzdZagbdZ Dhg_qgh bhg b]jZe
| _ evgmx jhev Hij_~_e _gb_ 1 _ogbg_kdbo mkem] y\ey_ Ilkihhhihgbf ba dex
lh\ ID

Gh i_jnhfzZzgk dhgljzdlbg] bagZqZevgh b gZ\k_]~Z y\ey_ lkyg bf_ggh r
khihc k"_edhc b ~Z°_ ]_gbZevgu_ bg _g_ju g_ “he'gu \hajz Zlv ijhlb\
mi\_j " ~gby

Ke_~h\Zl_evgh ihlj_[KIKeFH=H G:Q:E“he’ _g gZagZgblv I_o dlh \ _]

beb ~_  _iZjobb ”~he _g hI\_qZlv aZ j_r_gby Z dlh "he _g \ebylv gZ w

Wg_jlhf_g_"" _ju b bg _g_ju djZcg_ \ebyl _evgu b ihwlhfm e_]dh b
fhlml azZjm[blv ex[mx k”_edm gh hgb djZcg_ j_"~dh “he gu bf_Ilv ijz\
ID L_ " dMdgZxl aZ hdhgqZl_evgh_ wlih ghbklu ijh\_jdZ bjih~I\_
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"N _gb_ g _ijhlb\hj_gby ID b AZdhgZ \ukrbc mijZ\e_gq_kdbcjb beb nb
khgZe

?keb hgb g_ \dexq_gu \ ijhp_kk \u[hjZ k kzZilhEifhggdKEZ g Iih"
"Zgghlh ihy\le_gby ijhp_ombad_g_gbc ~"bzZf_ljZevgh ijhlb\hiheh guo
i_j\hgZgZevguf \ dhgp_ ijhp_*kjkidghl *h g_[_Kk

J_amevlZlu \hl bfy gZjbpZl_evgh_ ~ey ljZ\beZ «

>Z ihlj_[bl_ev fh _ | gm ~Zlvky \ mklZgh\d_ gh\h]h [hce_jZ beb fh
kbkl_fu mijz\e_gbyh dez\phc p_evx “he gZ [ulv ij_"~_ \k_]hd[he__ wr
Ib\gZy b f_g__ ~hjh]lhklhysZy jZ[hlZ h[_ki_qb\ZxsZy gZb\ukrmx ijhb:
ghklv

HjlZgbazpby ihdmiZ_I| hiul WKDH g_h[oh”bfuc "ey mf_gvragby k\hb
A jo_d b khimlkl\mxsbo mkem] H[hjmAk\Zgby\eyZsky Ihevdh kj_~klI\hf
bkihevam_fuf “ey h[_ki_q_gby k[_kKem]gbc b m

G_evay azZ[u\Zlv Ihlh qglh ijhp_"mju 5)3 “he’'gu \dexqZlv ggZgb_ ijh
ghc beb I_ogheh]bg_kdhc kn_jB_ce¢el_ywy\&y |ky g_ lhevdh b g_ kdhevd
khdjZs_gb_ ihllg_gby wg_jlbb ih kmsSHUmVAH bkihevah\Zgb_ wg_jlbb
1Zd wnn_dlb\gh dzZd wlh lhevdh \hafh ghh[j&hgh e_Kk

=ZjZglbb h[_ki_gq_gby mkeh\bc jZ[hlu IZd _ y\ey_Iky kms_klI\_gguf
ID b *he gu [ulv hljZ" _gu \ 5)3 GZijbf_j mkifZghAdE_ bijilh fe_ fuo
\k_ wlh \hijhku ij_"timheyd WKDH

Bgh]*Z wlb ]ZjZglbb h[_ki_qg_gby fh]lml [ulv kblmZpbhgghZz aZ\bkbfu
ijbf_j WKDH \_kvfzZ ij_mki_\ZxsZy gZ ij_"ijbylbyo ly ' _ehc tbg"mkljbb
"I bkiulzZlv g_m~Zgm ijb jZ[hl_ \ [hevgbp_

< [hevigpZo \Z g_crbf y\ey Iky dhgljhev bgn_dpbhgghc [_ahiZkghklb
kh[ex®_gb_ _lh ijb\h~bl d m Zkguf ihke_~"kl\byf “ey "bagb [hevguo

LZd WKDH g_ ihgbfzZzxszZy \Z'ghklb wlhc ijh[e_fu beb g_ bf_xsZy
jZ[hlu \ [hevgbp_ GBDH=>: g_ [m~_I| \u[jZgZ "d&e\gdbipla®* [kv bf
xlky \ \b~ m ijh_dlu \_glbeypbb ij_~eh”_ggu_ “ey beexkljZpbb kZfh
ljbf j_Ahjz

LZdbf h[jzahf ijhp_kk 5)3 ~he _g ihjh ~ZIv dZd h[sb_ 1Zd b [he__
kdb_Wdjjbb \u[hjZ WKDH

ljZ\beh « Ney ex[h]h ihlj_[bdZdgxqZ_Iky \ ke_~mxs_f hdjb”_ebl_
|_jbb dhlhju_ \u bkihevam_I_ ~ey \u[hjZ WKDH k \Zr_c lhgdb aj_gby
hi\_IklI\mxs_c j_amevlzZIzZf dhlhju_ \Zf ~_eZl_evgu

DZdh_ WKDH <Zf gm 'gh"

Dhgdj_IbaZpby wlbo djbl_jb_\ b Ih dZd hgb bkdikevhagmxldkly \[njhml
h[km ”~_gu iha _ \ wlhc ]JezZ\_

ljZ\beh < Ij_[m_I1 hl gZzk "h]fzZHIpafgdbhe gu [ulv ohjhrh ijh A f
gu 1?J3?> 1_f dzd Ihlj_[bl_ev \ylim 5)3

<kydbc jZza dzd fu ih\lhjy_f wlh ijZ\beh fu azZy\ey_f k_[_ qlh fu
gZqg_f ijhikgkZ \u[hjZ dh]*Z 5)3 M@? \uims_g ljbf_j gb™_ ik*"kdz _1| I
gbl gzZzf ihg_fm fu IZd aZy\ey_f

G_"~Z\gh h~gbf kh[kI\_ggbdhf [ue \uims_g 5)3 ih®” h[u®_g@uf gZa\Zq
ijhk Ij_~eh _g®Z hkgh\_ |I_jnhfZdkhgljZzdlbg]Z "ey Mkem] Ih K[_j_"_gbx
Wg_jlbb

| _j\uc djbl_jbc ~“ey \u[hjZ 1Zdbf _ ddéhfggubkwdzZeky 1Zd

lj_"~ihgl_gb_ hdZau\Z_I|ky I_f khbkdzZl_eyf dhlhju_ ihhdl_fthgkljbjm>
j_imlZpbx \jinhfZgk dhgljZdlbg]_

Gh dh]”~Z ijbreh \j_fy ey ihA"\_~_gby blh]h\ |_g”_jZb&hpkh kggbd j_
bkdzl_eyf kh\_jr_ggh g_ gm _g [ue hiul dhjgljZaiglkg]Z HdZau\Z_Ilky n
kh[kI\_ggbdzZ kh\_jr_ggh g_I| gbdZdhc m\_j_gghklb \ Ihf gmZ”~Z_Iky e
pby \ ID b gm'gZ eb _fm \hh[s_ WKDH bf_xsZy hiul jZ[hlu k ID
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Fu j_dhf_g~rh\Zebmwkih[kI\_ggbdm ihkdhj__ hlf_gblv j_amevhZlu |_g”"_
jhr_gvdh ijh*mfzlv <K? _s_ jZa Ex[u_ “jm]b_ ~_ckl\by k xjb”bg_kdhc
[ueb [u [he__ g_f "“hklZlhgghc ijbgbghc ey \ha[m '~_gby hg_gv djmig
jZa[bjzIl_dVvk

L i _jvdh]®*Z \u kgblz_1_ glh \ky ij_"\Zjbl_evgZy jzZ[hlZz azZ\_jr_gZ
\j_fy jZzkkfhlj_Iv _s_ h”bg g_ f_g__ keh'Qu2 Ankjhlk 5)3
B ohly Heb\_j Mwg”_ee Ohefk aZy\ey | GbdzZdh_ h[h[s_gb_ g_ kI

\dexgqZy« fu h[h[sZ _f ml\_j 528 "dled ' gu [ulv \k_]*"Z [he_u "ebgg
fb q_f hgb _klv b gqlh hgb \dexqgzZxI| b azZijZrb\zZxl| gzZfgh]h [hevr_ bgnh
[hevrbgklI\h kh[kI\_ggbdh\ fh™ _| wlh ij_~klZ\blv

lhgy\ wih i_j_ct Z\dem «

G_h[oh”bfhklv \uihegylv IjZ\beh « \uaulZ_ldbdhgeic \a”ho hij
fure_gghklb WKDHbBbhijbl d \u[jhkdafj_gZebgih fgh]lbo lukyg ex”_c

ljZ\beh < ijZ\beh khklZ\e_gby ij_“eh _gbc khklhbl ba g_luj_o ih"j
a\mabl ~h\hevikhhij

i ibrbl_ ihdhjhqg_

i ibrbl_ hldjulh

i ibrbl_dzd fh'gh [he kluifhyaudhf

i mdzZ bl_ Ihevdh Im bgnhjfZpbx dhlhjmx \u ~_cklI\bl_evgh kgblzZ_1_
oh~bfhc ey hp_gdb

lj_~eh _gby dhlhju_ mqgblu\zZxl \k_ klhjhgu wg_j]_Ibgq_kdh\h nbgzZgkl
eyxlky hkgh\hc "ey hp_gdb b \Z gu "“ey ij_"hklZ\e_gby bo WKDH

<j_fy b azljZzu h[oh”*bfu_ gZ ih”~]lhlh\dm ij_"eh _gby kihkhJgu mkljZ¢
dhlhju_ WKDH hl mqzZklby WIlh hkh[_ggh \_jgh _keb \hafh ghklb "ey
\_ebdb Z Z~fbgbkljbjh\Zgb_ beb mijZ\e_gb_ mkem]Zfb hlgh&kbl_evgh h

Baebrg_ mkeh ' g_gguc ijhp_KERKeijgblhklj_[h\Zgbc h]jZgbqb\Z_| mqzZk
g_[hevrbo hjl]Zgbadpbc ij_"hklZ\ey_ | gbdZdbo ij_bfms_klI\ [hZ&avrbf hj]Z
pbyf

J:AJ:;HLD: 5)4 5)3

| j_~1_f dzZd jzZza[b\Zlv gZ khklZ\gu_ qgZklb \_kv ijhpg kk hp_g
A jguc dhfbl_|I “he  _g hij_™ bkdk]ezZzkh\ZIlv hij_~ e _gbyl dZq_k
\_ggu_ ih [ZeeZf hp_gdb b ijhp_"mju

GZb[he__ ij_"ihqlbl_e_g kemqgZc dh]~Z djbl_jbb b hp_gdb hij_"_e_
dhfbl_Ihf_j_~1_fdzd \uims_gu lj_[h\Zgby

Lj_[h\Zgby IbAZijhk D\ZebnbdZpbc b®)lb)3"he gumdZau\Zlvgihl_
pbZevguf mqzZklgbdzZf gZ lj_[m_fu_ hl gbo mkem]b b gZ djbl_mbb Dbkihe
"N _gby h[ bo d\ZebnbdZpbb Hp_gdZ hjl]ZgbazZpbhgguo fhf_glh\ b hij_
jb_\fml h[km "_gu \ ]JeZ\_

JZkkm ~_gby gb" _ ij_"gZagZq_gumMaybll_5)3dbh 1 ez | h[e_]Jgblv k_[_
"bagyv

Ibrbl_ dhjhg<Zr_fm i_jkhgZem Ij_[m_Ilky [_amfgh fgh]lh \j_h gb qlh[t
Ilh\blv [hevrb_ AZijhku Ij_~eh _gbc B \u kh\_jr_ggh g_ m\_j_gu qlh
[ez]h~Zjy wlhfm IhZzdibbfms_kI\Z ?~bgkl\_dgkg_bk_ "ey jZkrbj_gguo
5)3 wlh Ihl kemqgZc dh]*"Z \ »_eh \kImizZxl n_~_jZevgu_ kljmdImju b \¢
Dh]~Z lj_[m_Ilky gZijbf_j kh]leZkh\Zgb_ ghjf ijbh[j_I_gby qlZklh ijb g
Ib\hj_gb\uo aZdhgdvguo |j_[h\Zgbc

;hevrbgklI\h “_ 5)3 h[ugdh \wurzx!| ih jZzaf_jm kljiegkpex[h _
dhebqg_kI\h ijbebbc
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Ibrbl_ hildjulhlh”?jh[gu_ ki_pbnbdzZpwbh h]jhfguc rZ] gZzaz”~hd ij_"e
"_gbx ki_pbnbdZpbyf \ Ilhjlh\e_ 1j_"eh _gby dhjglhZdgkgkg hu
\Zxlky gZ bgnhjfZpbb h d\ZebnbbtkpHbg_ gZ p_g_

Dhg_qgh _klv b g_dhlhju_ p_gh\u_ bkdexqg_gby gZijbb j n_"_]
| _evkI\h mqgj_""Z_I| p_gu k lhjlh\ Z DzZgz”~Z bkihevam_I ih~oh” hildjulh

Hibrbl_D:DB?_ameviZlu \u h'b*rzZ_|_ " elZlv wih ?keb hu lhqg
agZ_|_ dzd ~_eZlv wlh |Ih \_jhylg__ \k_]h WKDH \zZf g_ glm gz 1h"j
dZzpbb klz\yl ijhqguc az[hj i_j_" I_fb \hafh ghklyfb dhlhju_h fh™_1 \Zf
"blv WKDH <ZrZ "_ hjlZzgbazpby \ wihf kemqz_ fh™_I ihl_jylh fgh]h_ b
]h hiulz dobchWKDH fhiml ij_~eh blv \Zf

WIlh bo [baghg_gblv \k_ j_glZ[_evgu_ \hafh ghklb k[_j_"_gby wg_j]t
\Zr

Lhqgu_ ki_pbnbdzZpbb g_ lhevdh azZ]lhgyxl \ m]Jhe \hafh ' ghklb WKD]|
hg_gv gzZklh hgb ijb\h”ryl d IZdhfm ijh_dIm \ dhlhghf fWKDHZWZy]ls
jh\Zlv gbdzZdbo k[_j_"~_gbc

Ibrbl_ ijhklh G_dhlhju_ 5)3 \vau\zZxl \hijhk Dh]h \u kh[bjZ_I_kv m~
Beb Q_]h <u ohlbl_ \hh[s_" <ZrZ hjl]ZgbazZpby [he__ \_jhylgh iher
ijyfu_ ij_~eh” _gby khbkdZl_e_c _keb \ubmkIdjhykggu_ 5)3

Hr"gzZdh hl[yazZl_evkI\Z gZeZ]lZ_fu_ gZ hl\_gZxsb_ WKDH “he
“Zlv \ij_"eZo 1Zzd gZau\Z_fh]h a”jz\h]h kfukeZ

< gZqZe_o ]h~h\ hjlJ]ZgbazZpby \ezZz”_xsZy [he__ q_f arZgbyfb \L
ij_™"\Zjbl_evguaZijhk d\ZebnbdZppwec tHhilh\Ze hl hlI\_qZxsbo WKDH ij
\_~_gby Zm~2blZ ij_nijb¥lZgbb mjh\gy k[_j_"_gbc "ey \k_o aZzZgbc "h
gZeZ jZ[hl

>Z"_gZ wlhc ij_"\Zjbl_evghc klZ*"bb kZfZ wlZ b~_y [ueZ Z[kmj~ghc
[ _kkfuke_gghc Ihkdhevdm [hevrbgkl\h a”eZfibc fwehzndiba dhdhjuo |
eZ mgbdZevgZ wlhl aZijhk [ue \klj_q_g kf_ohf Gh ihkdhevdm wlh [u¢
gbazpby g_dhlhju_ WKDH \k_ 1Zdb ~Zeb d\Zebnbpbjh\Zgguc hI\_| g.
hjl]ZglZpby kimklblky k g_[_k gZ a_fex

HP?GD: EMQR?=H

ljhp_kkp_gdb ]Jhjza~h [he__ Ijm~h_fhd b *“hjh]hklhys q_f \u k_[_ ij_
I

yhevrZzy qzZklv 5)3 \u[jhr_ggu_ \ ihfhcgh_ \_~jh Jh\hjyl hjlhf qlh fc
]ZgbazZpbb kh\_jr_ggh g_ "mfzx| h iphpgkkdhgljAadlibg]Zz

Beb h f_g_""_jZo dhlhju_ ~hlelguzjd fghlh \gmlj_ggbo ijh[g_f qlh i_
\hgZqg¥®Zy p_ev "hdmf_glZ \hh[s_ aZ[u\Z_Ilky

ljb 1Zdbo kblmZpbyo fgh]haz”~Zqghklb qgZklh Ij_[mxlky etZggu_ \klj_
dhg_p gZclbgm_gh_ a_jgh \ ]Jhj_ fmkhjz ij_~\Zjbl_evghc bgnhjfZpbb

Kdz bl_ ijyof h Ihf \ gq_f \u gm ' ~Z_+ Wb agZgbl_evgh mf_gkrz_1| \im
Imx ijh\hAbfmx jZ[hIm L_i_jvm _ WKDH ~“he’'gu ih*"kljZzb\ZIlbky ih” nh
gm \ZrboeZgbc

?keb hjl]Zzgbazpby g_ y\eyhIkykmm” Zjkl\_gguf Ih |I_i_jv gm gh \hegh\Z
ky aZ WKDH K#&b hgz jzkkdzazlv \zf qlh hgzZ ij_~klz\ey_| _qglh hgz -
eZlv b dzd hgz h[t_~bgbl \k_ k\hb jZ[hlu \ iBd\k_ipnlhzdz kljZzgbpZo
beb f_g_bkdexqZy hjbgby b ijbf_ju wliZehgguo Zm”~blh\
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IJH<?JYLV BEB G? IJH<?JYLV

< o |h"zdh]”rZ \_kv ijhp_kk wg_jlhf_g_~"f_glZ [ue |_jjZ bgdh]gblz
jhqgu_ Zm~blu WHVW DXGLWYV J[ueb gZ \ukhl_ GZbemqrbf_f_Ih”~hf
gby h I_ogbg_kdbo kihkh[ghklyo b ih"oh”_ WKDH [ueh mkbe_ggh_ b I
gb_ bg _g_jhf ij_"ijbylbyz hh§_Zm~bl_ ijh\_~_gghf WKDH gZ ijh\_jy _f
h[t_dl_ Bkihevah\Zgb_ ijh\_jhgguo Zm~blh\ [ueh [he__ \Z guf Ih]*Z d
jby wg_jlhk_j\bkZ [ueZ xghc Z kihkh[ghklb hI*_evguoZgqwbjf _s_ g_ bki

D kgzZklvx “_ezZgb_ b dhg_qgh ihlj_fggbkbviyhyhjhqguo ZmZblh\ ag
gbl_evgh kgbabezZzkv kh \j_f_g_f >ey hl*_evguo hj]J]ZgbaZplkc k mghbd
pbyfb beb hkh[ufb ijh[e_fZfb dhg_qgh ijh\_jhqguc Zm~"bl ~the _g [ulv
\Zg

>jm]b_ "_ mihjgh khijhlb\eyxlky wlhfm Jjhfhardhfmb brmaedbokl\khv _ke
"ey wlhlh \hafh ghklv \\b”m Ih]h qlh azZ wlb jZ[hlu gZ”~h ieZlblv hI"_¢

Kh[kI\_ggbdb “he gu bf_Iv \ \bm qlh WKDH dhlhju_ gZkhh mkimiZz
Ayl ijh\_jhqgu_ Zm”blu aZ hkh[mx ieZlm "he gu ihermypdhv *k\hb ~_gv
Ajmlhf f_kl_

AZljZlu gZ ijh\_jhgguc Zm~bl “he 'gu [ulv hlg_k_gu gZ gZdeZ”~gu_ |
dhfi_gkZpby wlbo azljzl “he gu [ulv h[_ki_q_gZ 1h¢jZKbdhkWfb |l _fb
hjl]ZzglZpbyfb dhlhju_ aZijZrb\zZxl ijh\_jhgguc Zm~"bl

Hkgh\guf jZaebgb_f f_""mlvihe@mkz[hlZgguf 5)3 b |I_f qglha_cqgzZk b
\_klgh dzdjhk D\ZebnbdZpbc &Jd jZa b y\eyxlky | _ogbq_kdb_ Ij_[h\Z
Z lh\hjy [he__ Thiggh_jhqguc Zm~bl

K_lh”"gy hnbpbZevgh ijbagZggu_ WKDH bf_xI ihkem gu_ bkibkdb b
\Zxs__ky gbkezZgbazZpbc hagzZdhfe_gh k wlZehggufb Zm~blZfb Zg
ij_"ijbylbc beb ohjhrh “hdmf_glbjh\Zggufb kijZ\hggufb fZl_jZZeZfb bk
gbyfb hI*_evguo ijbf_jh\ \f_klh ijh\_~_gby maeh\uo ijh\_jhgguo Zm~bl

l[jh\_jhgguc Zm~bl y\ley_ |ky aZqgZlaebidpleivdldzfg_f ij_ldgh\_gby
dhlhjuc fh™_I ihklz\blv [Zjv_j \ ihgbfZgbb ykgh]h ij_"eh’_gby ohjhrh d!
jh©\Zgghc WKDH iheghklvx khhI\_Ikl\mxs_c gm ~Zf hj]l]ZgbaZpbb :m’
klhysb b WKDH \k_ qZs\Zxlikdyzah\_jylv jy~ ij_"~iheh _gbc

lh dZcg_c f_j_ Zm~blu I_i_jv aZijZrb\Zxlky lhevdh hl g_[hevrh]h
WKDH iheghklvx m~h\e_I\hjyxsbo ij_"azZy\hqguf Ij_[h\Zgbyf WIh k[_
fy WKDH kgb Z_| dhebqg_klI\h jZaghleZkbc b h[e_]Jqz_I [j_fy ihjh "~_g
hp_gd_ h]ljhfghc dmglggjud _4m~blh\

GZb[he__ ijb\e_dzZl_evghc Zevl_jgZlb\hc y\ey_ Iky ij_"~eh _gb_ ij_~kl.
gZ jZkkfhlj_gb_ hlg_Il ih Zm~blm ZgZeh]lbqghlh ij_?ijbylby dhlhjuc y!
h[jZzaphf jZ[hlu WIhl wlZehgguc Zm”bl m _ fh _I| [ulv hp_g_g bg _

ij_~klzZ\eyxsbf bgl_ju kh[kI\_ggbdzZ b h”gh\j_f_ggh fh™ _| bkihevah\Zl
ky dZd hkgh\zZ ~ey h[jZaph\h]h ij_~klZ\e_gby nbgZgkhkbH ih*"oh*Z W

Ihlj_[bl_ev khojzgy_| azZz kh[hc ijZ\h ijbkh_~bgylv wlhl wlZehggu
kijZ\hggh_ ijbeh _gb_ d dhgljZzdim h[jZapm &bZy¥DIX iyWIdlbkgb Z I
\_jhylghklv kh[ubbyl_Iv ihemqgblv \ dZqg_kI\_ wlZehgZ ahehlhc DZ"be
j_Zevgh ihemqgZzZlv gZiheh\bgm jZa\Zeb\rbcky b gzZkd\hav ijhj zZ\_\rb
jbhe 1 gZqgzeZz \_dZekilh k\Z

KH<F?KLG:Y DHGN?J?GPBY
l[jhp_kk 5)4 5)3 qZkbBu\zZ _| g_h[oh”~bfhklv khau\zZz ij_"aZy\hgghc df

j_gpbb ijh\h~*bfhc ~ey ij_"eZ]Zxsbo k\hb mkem]b dhfiZzgbc \ gZklgh
[hevrbo beb hgq_gv keh guo ijh_dlh\
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Fghlh koh _1h k ij_"\Zjbl_evghc dhgn_j_gpb_c \ \klj_g_ mqgZklghbd
dhgdmj&grkgh\ _wlzZ \klj_qZ i_j_" ihbkdhf ij_~eh” _gbc ij_"gZatgZq_gZ "¢
ykg_gby hj]ZzgbazZpbhgguo gm™*

?keb wlh m > _ g_ k™ _eZgh \ ijbeh” _gbyo d 5)4 beb dzZd qZklv \uimkd
\u ~he’gu ih”lhlh\blv hibkZgb_ ~ _ckl\bc ij_"ijbylby gkkkiviZihlu aZg
p_kku iehsz”v \ d\Z~jZlguo nmlZo b | ~ b ij_~hklZ\blv aZ\_j_ggu_
wg _jlhkgZ[ Zxs_c hjl]ZgbaZpbb ohly [u az Jh*Z _s_ emqr_ ]h~Z

< dzZq_kI\_ qzZklb dhgn_j_gpbb dhfiZzgbb “he gu ihemqgblv 8hafh ghkl
gZdhfe_gby k m\dfam~rzZgb_f Z \Zr i_jkhgZe hI\_Ibl gZ \hijhku >Z"_
[he__ ih”jh[gu_ | _ogbqg_kdb_ \hijhku fh]lml [ulv hleh _gu ij_"eZ]Zx:
bf_Iv \hafh ghklv km ~_gbc ih ihl_gpbZem hjl]ZgbaZpbhgguo k[_j_"_gt
ihl_gpbze jzHhll\k IkI\m _1| bo djyfl_jb

G_aZ\bkbfh hl \_ebgbgu ijh_dlzZ |j_[h\Zgby d h[kem 'b\Zgbx gZ ij_
dhgn_j_gpbb “he gu [ulv k\_~_gu d fbgbfmfm ihlhfm qlth~glh Bp [h\Zg
|_o dhlhju_ fhlml hlim]Jgmlv WKDH hl mgZklby \ dhgdmjk_

MdZazZgby ih h[kem b\Zgbx g§lZqgijo~adtygn_j_gpbyo \ha\h”yl kl_gm
bg"mkljbb WKDH ih Ilhc ijhklhc ijbgbg_ qlh mf_gvrzZxl dhebdg_kl\h j_"t
guo “ey dhg_qgh]h ihevah\zZl_ey Ihwlhfm IZdb_ dhgn_j_gpbb “he ' gu |
jZkibkZgguc kp_gZjbc b azZljz]b\Zlv ebrv Ihh glh g_h[oh”"Db

?keb ijh_dl [m~_I| \ub]jZzg WKDH g_ mgzZkl\h\Z\r_c \ ij_~@Zy\hqgghc
pbb Ih fh™_| \hagbdgmlv \hijhk Z [ueZ eb g_h[oh”bfhklv \ ijh\_~ _gbb
lj_~aZy\hgqgZy dhgn_j_gpby k ~jm]hc klhjhgu agZgbl_evgh h]jZgbgb'
dzg”b”Zlmgy \u[hjZ b "he gZ khau\Zlvky ebrv Ih]*"Z dh]*Z bf_xlky g
mgbdZevgu_ dhgp_ipbb beb ijhp_"mju dhlhju_ fhlml bf_Iv kms_klI\_gc¢
mgZkl\mxsb_ WKDH

?keb ij_"azZy\hqgZy dhgn_j_gpby yl\ey I|ky Ij_[m_fhc qZklvx ijhp_~
nbjf_ggh_[Kem b\Zgb_ g_ [m"_I| j_rZxsbf nzdlhjhf \ ijh\_~_gdb \u[hjZ
n_j_gpby h[_ki_qb\Z_1 Ihgdmx \hafh ghklv mlhggblv khklZ\ ija*"eZ]Zxsl
gbdz Z "ey WKibH\_klb [eZ]hijbylgh_\i_qZle_gb_

Hgz 1zd _ ~Z_1 \ghkhv b ey WKDH mlhqgbdhx d2g*"b Znkem]
LZd glh _keb i_jnhtaghkjzdlibg] fh gh kjzZ\gblv k [jZggufb maZzZfb Ih
dhgn_j_gpbx fh gh jZkjloA\ZIv dZd gZqZeh j_]bkljZpbb [jZdZ

BGL?J<VX

lhke_ ij_"\Zjbl_evghlh \u[hjZ d\Zebnbpbjh\Zgguo nbjf hj]J]ZgbaZpby
ohl_Iv ihemqgblv _mklgu_ bgl_j\vx

?keb wlh I1Zd Ih \ ijb]JeZkbl_evghf ibkvf_ ke_"m_I| mdzZaZlv_ijbjh”"m h
a_glzZpbb b ex[u_ ~jm]b_ Ij_[h\Zgby dhlhju_ fh]lml [ulv ij_"™ty\e_qgu d
s _ fm G_ [m”_I| baebrgbf _keb WKDH [m”_I h[_ki_q_gZ bgnhjlfZpb_c h
ij_"klZ\eylv hjlZgbazZpbx gZ \klj_q_

WKDH ~“h\hevgh qZklh azZijZrb\zZ_| d_f yleyxlky “jm]b_ nbhgZebklu |
jy"d_ hgb [m~ml ~zZ\Zlv bgl_j\vx Dhg_qgh ij_~hklZ\e_gb_ Wwlhc bgnh
klvx hklz\e_gh gZ mkfhlj_gb_ ihlj_[bl_ey <Zbduéy'egyehljkl Zg
eba Ihlh qlh hg ihemqgbl ij_~hklZ\eyyKBpbbkZdmx b

Ilhke_ bgl_j\vx fgh]b_ ihl_gpbZevgu_ ihlj_[bl_eb gZoh”yl ihe_aguf
blhlh\h_ mI\_j°~ _gb_ ih”I\_j""Zxs__ beb mlhggyxs__ hij_~_e ggu_ fhf
gbdrb_ \h \j_fyj\gb WIh hkh[_ggh \Z'gh _keb gh\u_ mkeh\by beb ij_
[ueb ij_~klZ\e_gu \ oh”_ bgl_j\vx

>S><MON:AGH? LJ?;H<:GB?
Bf_xlky 1Ijb hljbpzZl_evguo fhf_glZ ijb jZa[b\d_ 5)4 5)3 gZ ~\_ nZau
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Z ij_"eh  _gb_ d\ZebnbdZpbc h[ugqgh g_ hibku\Z_ | hbeiguoh” ogbq_
WKDH d ijh_dIm beb nbgZgkh\u_ ij_bfms_kI\Z ~ey hj]J]ZgbazZptbb ihwlhf
jh\ g_I| gbdzZdhc m\_j_gghklb \ Ihf qlh hgb \u[_jml gZb[he_ _gij_"ihqglb
"brzlZz b ke_~h\Zl_evgh gZb[he__ ij_~ihqglbl_evgh_ ij_"eh’ _gb_ fh"_
jygh

[ WKDH fhlml jZzkkfzZljb\Zlv ~“\monZaghklv dZd g_qlh kebrdhf h[j_
dzd ih \j_f_gb 1Zd b ih k\hbf azljzlzf hkh[_ggh "ey g_[hé&évrhc hj]z
]ml hdazlvky hl \urZgb ij_~eh” _gbc

\ dh]~Z bkihevam_Iky \lhjZy nZazZ |h yHp_&XIyuhhzZI|l ke_"~Rh\ZI_e
gh ijh~re_\Z lky \j _fy ~ey hj]j]ZgbazZpbb \ I_q_gb_ dhlhjh]l]h hlgzZ i_j_iez
| _jb wg_j]lbb

>\monZaguc ijhp_kk \u[hjZ 1Zd _ m~ebgy_| dhff_jg_kdbc pibde qlh ¢
\urZ_| azZljZlu gZ ijh*mdl mkem]b

Ke_"h\Zl_evgh Magwanijhp_kk p_e_khh[jZa_g Ihevdh ey hqg_gv [hev
keh guo ij_"ijbylbc beb ey “hd\ZebnbdZpbhgguo ijhp_"mj hbkihevam
\Zgbyo n_"_jZevghlh ijZ\bl_evklI\Z

IJHP?>MJU A:IJHK: D<:EBNBD:PBC

lhkdhevdm d\ZebnbdzZpby nbjfu ~ey ~hklkZlhgby\g¢yahkgvgZb[he_ _
\Z guf djbl_jb_f Ih h[s_ijbgylZy ijZdlbdZ \h fghl]bo kemqgZyd aZdexq:
dhc ijhp_~MmgZijhkZ D\ZebnbdZpbc 5)4

?keb \ZrZ hjl]ZgbazZpby kdehggZ bkihevah\Zlv wlhl ih*oh**m[_"bl_k
\Zjbl _evgh_ hlk_b\zZgHdlhed)g | d\Zebnbpbjh\Zggu_ nbjfu dhlhju_ \u]ey
"hklZlhggh ijb\e_dZl_evgh gZ [mfzZ]_ gh gZ ijZzdlbd_ gZagZlqZxl "“ey
gu_ [jb]lZ™u

AZijhkbl_ b h'b~rZcl_ihemqg_gby o0zZjzdl_jbklbd I _o dlh gZagZq_g "e
k mdZazgb_f bkihegy_ fupdplilc bmbo d\ZebnbdZpbyfb khhl\_IklI\mxsbfb
nmgdpbyf G_ ke_"m_I| aZ[u\Zlv b ijbf_jghc hp_gdb dhebqg_kI\Z \j_f_gb
NZgguc fhf_gl ihk\yszZxl jZ[hl_

BgZg_ \u \ugm™ ™ _gu [m”_|_ gZgylv \ukhdhd\Zebnbpbjh\Zggh]h
g_jZ kh klhjhgu b h b glviimN\uiheg_ gbyhjd]

ljhp_~mjz 5)4 fh _| ijZ\bevgh hp_gblv \u[jZggh_ WKDH beb ih djz
kmablv jy® \u[jZgghc ]jmiiu dZg~b~ZIh\ B azl_f fh _| ke_"h\Zlv \lhjz
aZijhk g_ihkj_~kI\_ggh | _ogbqgq_kdbo ij_"eh’  _gbc mkiguebgdguj\vx b b
Zmblu

L_i_jv ~"Z\Zcl_ \kihfgbh&dZdhg gZibkzZgby 5)4

g_f [hevr_ \u ijhkbl_ |1_f f_gvr_ ihemqZ_I_

Hij_~ e _gb_ j_amevlZlh\ Z g_ kj_"kI\ bo “hklb _gby h[e_]qgbl [j_fy
5)4 b ihhsjbl [he__ bggddZpbMKDH

<lZ[ebp_ ij_"~klZ&\_gu hkgh\gu_ we_f_glu 5)4 WIlZehgguc 5)4 ijb\_~
ijbeh”™ _gbb :

lijb bkihevah\Zgbb yaudZ wlZehggh]lh 5)4 g_ aZ[u\Zcl_ qglh hg y\e
klZjlh\hc Ihgdhc “ey jZajzZ[hldb \Zr_]h 5)4 dhlhjuc m _ kh[ex"Z_1 qZk
\Zr_c hjlJ]ZgbaZpbb <u fibdbpfhjh\ZIv _1h ihkj_~klI\hf jZkrbj_lgby beb b
dexqg_gby hij_~ _e _gguo jZa”_eh\ \ p_eyo [he__ lhggh]h hljZ  _gby \Zrk
gm *
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LZ[ebpZ Kh”~ jZgb_5)4
A:1JHK D<:EBNBD:PBC 5(48(67 )25 48%/,),&%7,216
J:A>?E HIBK:GB?

P_ev b kj_"kI\ZLZdjdldh dzZd wlh lhevdh \hafh'gh i_j gbkebl_ h[sb
ijh_dlz "~bzZizahg mkem] dhlhjuc \u h'b”"Z_b | b ex[u_
q_gby agZgbfhklb "ey WKDH

ljhp_"mju<dexqZ_Iky i_j_"~zZ\zZz_fZy bgnhjfZpby b jZkkfZIljb\Zx
ij_~eh _gby h brZgby 5)4 b [he__ iha~ghsd_ifujo Vg [h\ZghZt| g
ijbf_j lj_[m_Ilky eb ij_~azZy\hqguc Zm~bl
lj_"™"\Zjbl_evguy_bgnhjfZpby dhgn_j _gpbb hl khbkdzZl_e_c
ij_~eh _gby
Djbl_jbb \u[h]Z
b ex[h_ \a\_r@g\
gb_
DjZldbc kijf\h>he  _g \dexqZlv
guc ZgZeba hlijz ~_fh]jZnbx
[e_fu [ ijh_ldyu_ b I _dmsb_ azZljZlu
\' \g_"jy_fu_ f_jhijbylby
] ij_~"kdZaZggu_ b I _dmsb_ k[_j_"_gby
N bgnhjfZpbx "ey dhglZdlZz

Lj_[h\Zgby Highkylky d azljzlzf dhlhju_ ~he gu ihddklb ih*jy~q

dhgljZdIm

NhjfZzl b kh*#] Z ih”"hie_dzZ bnbd@2pbb ih*jy*qbdz

“Zgb_ ij_"eh _dHy lhjlh\u_ j_dhf_g”~Zpbb
\ i_jkhgZe gZagZqg_gguc “ey mqZklby \ ijhhdl_  hI\_
klb d\ZebnbdZpbb hiul gZ ZgZeh]bqguo ijh{ijbylbyo
p_gl \j_f_gb dhlhjh_ dzZ "h_ ebph [m~_1Il ihk\ysZIlv ijh_
] \uihegy_ fu_ \kihfh]zZl_eJuu hzZkha~rZgb_ kh\f_Kk
ghlh ij_"ijbylby beb gzZ_f km[ih?jy*gqbdh\ d\ZebnbdZp
bgnhjfZpby ih kh\f_klghfm ij_2ijbylbx beb km[jh”*jy*qb
ANodj_nMr_klI\mxsbe mf_klguc hiul b j_dhf_g~Zpblb
_ _"_]lh~rguc hlg_Il beb nbgzZgkh\u_ hlq_Ilu ijhr_"rb_
N"ey kzZfhihke_~g_]h hlg_Ilgh]h 1h"Z WKDH
N _fhgkljbjm_fZy kihkh[ghklv nbgZgkbjh\Zlv jijh_dlI
a " _fhgkljbjm_fuc mjh\_gv kljZoh\Zgby \uihleg_gby ]
kbhgZevgh kljZoh\Zgb _ J]jz "Zgkdhc hlI\ IkI\ |gghklb
=ZjZglbb Zd\
ebnbdZphbb Zh(]j
gbagghby
Bgkljmdpbbhj
fZ1Z ij_~eh” _gbly
NHJF:L A:IJHK: 1J?>EH@?GBC
?keb hjl]Zzgbazpby "_ezZ_| bkihevah\Zlv jZkrbj_gguc azZijhk ij_~eh _gl

5)4
e_gby dhfihg_g

I dhlhju_ Ij_[mxlbbghhljfdgbq_kdhf ihfoh”_

ij_"klZ\e_ggujbéh _gbb :fh _I [ulv ij_h[jZah\Zg \ 5)3 im\_f *h[Z
Ix khimlkl\n
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sbo nbgZgkh\uo jZkq_IlZo IhdzZaZl_eb \uyleyxsb_ |_ogbqg_kdmx dh
"he ' gu \dexqZlv iZjzZf_lju Zm~blZ b nbgzZgkh\u_ |_jfbgu

?keb \ZrZ hjlZgbazZpby j_rbezZ qlh ijh\_jhgguc Zm~bl “he _g [ulv ijt
NZgghlh_Nijbylby Ih kliZlvb ZgZeh]lbqggu_ jZaf_s _Ighbeh’\ glhygp
"he 'gu [ulv \dexq_gu \ dgiggmx |Ij [h\Zgbc

>im]b_ fhAbnbdZpbb

ljb ij_h[jZzah\Zgbb 5)4 \ 5)3 ~hdmf_gl “he _g [ulv IsZl_evgh ijhkfhl
\g_k_gby ex[uo dhkf_Ibg_kdbo bamgbagbihljifjh\ZIvky ~ey Ih]l]h qglh[u
kn" _eZlv lIj_[h\Zgeghkhvx kh\f_klbfuf

DZdhc [u ijhp_kk ijb wlhf g_ bkihevah\Zeky J]JeZ\guf “ey wnn_dlb\g:
lj_[h\Zgbc y\ey_Iky aZijhk bgnhjfZpbb dhlhjZy iha\hebl ihlj [bl_ex \u
N gby hilghkysbdWayebnbdZpbb ij _~eZ]Zxsbo b bo dhfi_I_glghklb \ kh[e
gZklguo gm ™~ hj]ZzgbaZpbb mklZgh\e_gguo \ djbl_jbb

<U;HJ DJBL?JB?<

<l _dms_c ijzdlbd_ ijhp_kk hp_gdb ij_"eh _gbc [m”~_l qZkavx ijhp_~"
gby h[km ~_gghc jZg__ \ wlhc Jez\_ fa2g jgrgmfmzz | _f g_ f_g__
ij_~r_kI\m_I| h[km ~_gbx Ij_[h\Zgbc ihkdhevdm djbl_jbb hp_ddb b dhgr
kz [m~ml| \ebylv gZ imlv dzZdbf jZajZ[hlZgu aZijhk d\ZebnbdZpbc b k
hidebdh\

?s_ :\jZZf Ebgdhevgldad&f_Ibe ?keb fuladgzZfufgZoh”~bfky b dm~Z fu
klj_fbfky fu [m~_f agZlv qlbzd¥ZfbrdZd gZf ~_eZlv wlh

Hp_gdzZ d\ZebnbdZpbc WKDH h[uqgh Ij_[m_I| ~“bkpbiebgzZjgh]h ih”o
| _ogbg_kdbc b nbgzZgkh\uc hiul Ijhp_kk hp_gdb h”gZdh hduqgh h[_
A _jguc dhfbl_dkeb hjl]ZgbazZpby Ij_[mxsZy mkem] WKDH bf__1I| hiul i
dhgljzdlbg]Z hgZzZ iezZlbl az ihA"_j"dm h[km ~_gbc a@hhfbl_|Z k dhgkmevl

| _j_~ih~rg_k_gb_fi_jz d [mfz]_ "~he gZ [ulv ]ZjZglbjh\ZgZa q_klgZy
fh ghkl_c i_jnhfzZzgkgljzdlbg]Zz

Ihlj_[bl_eb gzZklh aZzdexqZxl|l ID ebrv ihlhfm qlh m gbo g_1I kj_"kI\ ¢
eZlv g_h[oh”*bfmx jZ[hlm kzZfbf WIZ kdjhfgzZy ihaz fh _I \ua\Zlv khi
klzjzgbyf dhgkmevizglz ?kreh hjjdgtbazZpbb iheghklvx agZdhf k i_jnhfZz
dhgljZdlbg]hflhnhm”_| bkéexegvgh “hjh]bf kihkh[hf k[_j_]ZIv ~_gv]b

AZljZlu gZ dhgkmevlzZglzZz ih ID b beb |I_ogbg_kdh]h dhgkmevliZglZz
g_gu \ijh_dl WIb azZljZlu e_]Jdh [m”ml ihdjulu [m"msbfb k[_j_"_gbyfb

>ey Ihlh qglh[u ZgZebaZlhju Jh\hjbgmawdkZ hXghqgZe_ ~he gu _Julv hij
AN e_gu ijhp_"mju dZg_kl\_gghc hp_gdb

lj_"eh” _gby hp_gb\Zxlky [ZeeZfb hl Nh khlezkgh dZ ~hfm djbl_jb
ky \ hp_ghggmx nhjfm h[uggh we_dljhggmx IZ[ebpm "ey dZ ~h]h ba
jb_\ WIb [Zeeu aZzZ|_f kikifbjW[s__ dhebq_klI\h [Zeeh\ ih dZ "hfm hkgh\
djbl_jbx mfgh Z_|ky gZ dhwnnbpb_gl \_kZ hljz Zxsbc hlighkbl_evgr
dZ ~h]h djbl_jby KmffZz \a\_r_gguo [Zeeh\ ih dZ ' ~hfm djbl_jbx ~Zkl
hp_gdm \ [ZeeZo dZ "h]hgbjy "eh”

lib\_~_fijbf_jgmx kbkl_fm ]jZ~Zpbb

Ij_~eh _gb_ kh\_jr_ggh g_ khhi\_IkI\m_I djbl_jbx beb iZ] klZ\e ¢
| jbzZe kKh\_jr_ggh g_ khhI\_IkI\m_1 Ij_[m_fhfm dzg_kI\m

FbgbfZevgh_ kh[ex~_gb_ Ij_[h\Zgbc

Khhi\_ITkI\b_ djbl_jbx fbgbfZevgh gh gZ[exrZ gkghglzjhlifihag
dhfe _gghklb

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

dZl_evgu_ hkh[_gghklb

G_dhlhjzy ijhf_"mlhqgZy hp_gdzZ f_""m [ZeeZfb b [ZeelZfb
Khhi\_ITkl\b_ djbl_jbx fbgbfZevgh gh bf__lky gZebibb hagzZdhfe g
G_dhlhjZy ijhf_"mlhgqgZy hp_gdZ f_""m [ZeeZfb b [ZeelZfb
M~Ah\le_I\hjbl_evwgthl\_IklI\b_ djbl_jbx < p_ehf bf__Ilky gldhlhjZy
\e_dZIl_evghklv

G_dhlhjZy ijhf_"mlhgqgZy hp_gdZ f_""m [ZeeZfb b [ZeelZfb
Ohjhr__ khhI\_IkI\b_ djbl_jbx HI\_I mdZau\Z_| gZ gZebgb_ jy~Z
| _evguo hkh[_gghkl_c

G_dhlhjzy ijhf_"myhlymzgdz f_""m [ZeeZfb b [ZeeZfb
<_ebdhe_igh_ khhlI\_IlkI\b_ djbl_jbx Iljhyleyxlky bkdexqgb|_evgu_

jh\

lhjm jzZzkkfhlj_Iv dZ ~uc zZkilhdl glh ij_"eZ]Zxsbc g_ ijhimklbe
hkhagzZggh tizdhcghc bgnhjfZpbb

j_gbb

ljbf_ju mdZazZgguo \ur_ djbl_jb_\
ijb\gu gb"_

[JBF?JU

Djbl_jbc d\ZebnbdZpbb dhee_dlb\Z ij_~eZ]Zxsbo

We _dljhggu_ 1Z[ebpu ey dZ *h]h djbl_jby fhiml jZzajzZ[Zlu\WIvky k m
dhlhju_ Ij_[m_Ilky mq_klwclh?%jhqggv IZdbo nZdlhjh\ iha\hkZebl ZgZet

kemqgZcg

jZkkfZ1jb\Z _fuo ijb dhele_dlb\ghf

JZKKfZIjb\Z fu_ nZdlhju

z

hiul 1_g_jZevghlh ih”*jy*gbdz \ ij_~u”msbo \g_"j_gguo ijh

IbiZ b jZ3F7

1dlZzo Zg

[

hiul iZjlg_jz kh\f_klgh]lh ij_"ijbylby beb
Ib\Z \ ij_~u”msbo \g_"j_gguo ijh_dlZo ZgZeh]bqggh]h \b*Z
pbZevguf hiulhf

Ij_[m_foprd X m pildé

ey
k \ujz[hl

hiul jZz[hlu dzd f_g_""_jzZ ij_"~ezZ]lZ_fh]h
_dlzZ beb jzZzkihjy  _gb_ d\ZebnbdZpbyfb
kl_c azf_klbl_ey f_g_""_jzZ ijh_dlz f_g_
dhgkljmdlhjz b 1zd ~Ze__ Iljhp_gl \j_f_gb
jZ[hl ih ijh_dIm

ijh_dlZ \ Inf

AT JZ maeZ
azgylhlh m

glhhd
"hklzZzlhqgufb *"ggyhbkiheg_g
f_kjlz
i_jk

ZkZ _Iky

jZ[hlu
hgZez "

Ilhevdh nbgZgkh\u_ Ahklimigu_
ijhba\h”*kI\_ h[hjm~h\Zgby |_klbjh\Zgbb
h[mqg_gbb ihke fkidbgbzd "Ze_ _

j_kmjku g_
fh~r_ebjh\Zgbb
k[hjd_ gz f_kI_

"ey dhee_dib

\Z ijb d
dhgljhe_

=jZ"Zpby ih [ZeeZf

\_ebdhe_igh d\Zebnbpbjh\Zgguc b hiulguc
[hlu gZ ij_"ijbydbyqglh hkh[_ggh \Z gh
gby Ij_[m_fuo j_"bfh\ jZ[hlu
ij_™_eylv \j_fy jzZkiheZ]Zxsbc ij_\hkoh”gufb j_kmjkzZfb

i _jkhgZe

\kZ
d\Zebnbpbjh\Zgqgu
bf xsbc ohjhrb_ kihkh[ghkkb

klhjhggb
c ey \u
ijZ\bev

ohjhrh d\Zebnbpbjh\Zgguc i_jkhgZe
ij » eylv\j fy g _dhlhju_mgbdZevgu

AhkIZIhqgZy kihkh[g
kihkh[ghkkimjgd d

hklv ijzZ\
Zlgu_ j

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

hkgh\gZy qgZklv
sbf Ij_[h\Zgbyf
N eylv \j_fy

ij_"ez]lZ_fthlh i_jkhgZez bf__1I| hiul jZ[hl
Z~N_d\Zlgu_ j_kmjku bf__Iky g_dhlhjZy k

khhi\_|
hkh[ghk

ij_"eZzZ]Z_fuc i_gKk ~“hklZlhqgh dhfi_I|_gl_g “hklmigu g_d
kihkh[ghklv jZzkij_~_eylv \j_fy “hklZlhqgh djblbggZ

hlhju_ j_

g_dhlhjZy qzZklv i_jkhgzZez bf__| _e_ ~hklZlhqgu_ kihkh[g
hl]jZgbg_gu kihkh[ghklv jZzkij_~_eylv \j_fy gZoh”blky ih~”

hklb

j_ |
\hijhkhf

i_jkhgZe kh\_jr_ggh g_hiul_g j_kmjku
kh\_jr_ggh g_I| kihkh[ghklb ijZ\bevgh

iheghklvx g_"hklZ
jZkij_~_eylv \j_fy

Ilhggu "¢

Djbl_jbc

Z~_d\Zlghklv

kihbfhklb k[_j_"_gbyf azljzl ~ey hdjm]z

nbgZgkh\h]h khleZr_gby b qgbklhc

ijb\_A

JZKKfZ1jbZ _fu_ nzZdlhju

z

ihegZy h[hkgh\Zgghklv kf_lu azZljZl gZ mkem]b b h[hjm~h\Z
jZ[hlu

gb_ "ey

kl_i_gv
1ZlhgqgZ

\ dhlhjhc ]1ZjzglbjmxIlky k[_j_"_gby azZljzl b nhjfbkmxIlky ]Zj

kl _i_gv \ dhlhjhc k[_j_"_gby azZljzl hkgh\u\Zxlkyog¥ eladhb
ij_"kdzZzazZzgbyo [Zah\uo mkeh\bc beb hp_ghgguo \_ebgbgZo

gZo

bkihevah\Zgb_ kdZqgdh\ p_g gZ wg_j]Jbx ghjfu *"bkdhglzZ b ij

hgbo ihd

klZlvb wlZehgghlh dhgljzdlZz h[_ki_qgb\zZxl
"ebl_evghklv \hbyg\Zlklbpbc
gb_ k[_j_"_gbyfb b Izd "Ze__

hilbfZevgu_ \u]lh
jZkibkZgb_ iezZl_"_c

kh\f_kigh _

Au ey
jZkih

kinkh[ghklv nbgZgkbjh\ZIv ijh_dI

=jZ"Zpby ih [ZeeZf

nbjfZ beb iZjlg_j bg\_klhjzZ izZjlg_j \ kh\f_klghf ij_"ijb¥l
gbd mdzZaul\Z_| qglh “hklbjiggguZkj_kmjku dZiblZezZ b
kj_~kI\ klZlvb wlZehggh]h dhgljzdlz ij_~_evgh [eZ]hijkzy
1Z_1 gZb\ukrmx gbklmx ijb\_~_ggmx klhbfhklv k[_j_"_gbg
gmx ijbeh’ _gb_f “hdmf_glbjh\Zgguo kemqgZ_\ ihemq_glky
Ih\ k[_j_"_gby iheghklvx ]ZjZglbjmxlky b jbkd hjl]ZgbaZpk
nbgZgkh\uo ihke_"kl\bc

bb kml[i
A_g_"gu
lgu nbji
azljzl

ih~"h[gu
)b g_ bf_

nbgzZgkh\u_ j_kmjku [he__ q_f Z~_d\ZIgu klZlvb wlZehlyg
ijbylgu nbjfz ij_"ezZ]Z_1 ijb\e_dZIl_evgmx gbklimx ijb\_~
K[_j_"_gb&lazl b hgb hkgh\Zgu gZ dhebqg_kl\_gguo baf_j_
I\_jAuo hp_gdZo beb ij_"kdZaZgbyo [Zah\uo \_ebqgbg ¥
dhc klhbfhklb ~ey ihlj_[bl_ey k[_j_"_gby ih [hevr_c qzZkl
jbkdb hj]ZgbazZpbb fbgbfZevgu

yhlh dhg
ggmx k
pbyo ijl
bklihjbb |
b ]Zjzgl

nbgzZgkh\y_kmjku ~hklZlhqgh Z”~_d\Zlgu klZlvb wlZehgaglh
\Zlgu ij_"eh _gb_ ij_"ez]Z_1 ~hklzZlhggh h[hkgh\Zggu__
j_"_gby azljzl k[_j_~_gby ih [hevr_c gZklb ]ZjZglbjmxldk

]h dhglj
kms_KI\_
beb _k

| j \h~ k~_eZg wg_jlhk _j\bkghc dhfizgb_d_fdheh]bqg_kdb_

Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

ghklv \ Ihf [ulv “hklbhghZlgbajddb kdhj_ ]
jZgbg_gu

qlh hgb fhiml

k_1h h

nbgZgkh\u_ kh]eZr_gby b j_kmjku gZoh”ylky gZ ij_"_e_ i
ijb\_"~_ggZy klhbfhklv k[_j_"_gbc azljzl g_\ukhdzZ b bf_%
pbb fhlmsb_ \hkij_iylkI\h\ZIv ijbgylbx dhgp_ipbb

ib_fe fh
ky jbkdt

nbgZgkh\kh]eZr_gby b j_kmjku kh\_jr_ggh g_Z”~_d\Zlgu

nbjfZ kh\_jr_ggh g_ jZkiheZ]Z_1| nbgZgkh\ufb j_kmjkZfb_
gbc azljzl kh\_jr_ggh g_ ke_"m_I| ba ij_"eh _gbc beb g_
\ IThf glh hgb \hh[s_ fhlml [ulv “hklb]lgmlu

gbdzZdbc
gbdzdh

Gb _ke_"mxsdjbl_jbb ijb\_~_gu [_a ]jZ"Zpbb ih [ZeeZf

\ ij_~iheh  _g

hp_ghqguc dhfbl_|I| jZajz[hlZ_1 k\hx kh[kI\_ggmx ]jZ*Zpbx ih [ZeeZf m

gZ Ih qglh ijhp_kk ohjhrh ihgyl \k_fb ge_gzZfb dhfbl_I1Z
Djbl_jbc hp_gdZ |I_ogbg_kdhc \uihegbfhklb

JZKKfZIjbA_ _fu_ nZdlhju

Z | \k_klhjhgghklv ihroh~"Z

[ | khhI\_IkI\b_ h[hjm~h\Zgby ~ey h[_ki_q_gby ij_"eZ]Z_fuo mkem] b _
\ kms_klI\mxsmx kbkl_fm

\ | khhI\_Ikl\b_ ij_"ez]zZ_fhc dhgp_ipbb wdkiemzZlZpbb b h[kem 'b\Zgby
gZy h[mq_gb_ i_jkhg4Ygezylipy

] | kl_i_gv \ dhlhjhc ij_"ezZ]z_fZy kbkl_fZ kh[ex”Z_| \k_ |j_[h\NZgby jZ
AU
Djbl_jbc f_g_~"f_gl jZkibkzZgb_ b ]1Zjzglbb dzZq_kI\Z

JZKKkfZljb\Z_fu_ nZdlhju

Z | WKDH kha~Zgh “hklzZlhqgh ~Z\gh “ey Ih]l]h qlh[u [ulv klwkk[ghc h[_|
lj_[m_fu_ mkem]b b khijh\h *ZIlv bo H~rgZdh hiul hij_~_e/_gguo k
WKDH g_"hklZlhgq_g b ke_~m_1I ij_"mkfhlj_Ilv “hihegbl_evgu|_ ]ZjZgll

[ | Hi]JZgbaZpbhggZy kljmdImjZ ohjhrh jZajzZ[hlZgZ b ~hklZlhqgh gZ~_
ijyfu_ ebgbb ~ey kfiygab” f_gl ohjhrh bgnhjfbjh\Zg b bf__Illgm\kl\h h
\_IkI\_gghklb

\ | lj_"ezZ]Z_fh_ jZkibkzZgb_ dzZd h'b”r"Z_Ilky ijb_fe_fh [_a \kgdbo g_mj
ijy'_gghklb b iha\hey_| g_ h[j_f_gbl_evgh_ kh_~bg_gb_ "ely \uiheg
"h\Zl_evguo b iZjZee_evguo ~_ckl\bc

] | lj_"ezlz_fzZy kljmdIimjz f_g_~"f_glZ b ijh]jzffz ]1ZjzZzglbc &Zq_kI\Z f
ghklvx jZaj_rblv ijh[e_fu b h[_ki_qblv wnn_dlb\gu_ ~_ckl\by ih jZa
g_ihez”hd

ANl lj_"eh _gb_ ykgh hij_~_ey_Il ij_"hklzZz\e_ggu_ j_kmjku hj]jZgbazZpbb
fu_ j_kmjkpbife_fu ~ey ijh_dlZz

| j_\h~ k~"_ezZg wg_jlhk_j\bkghc dhfizgb_d_fwdheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

IJHP?KK HP?GDB

| j_™ kljmdImjbjh\Zgb_f ijhp_kkZ hp_gdb dhfbl_I ~he _g \\_klb b |
hij_~_e_gby ]jZz*"Zpbb ih [ZeeZf b ijhp_~mju KZfuf emqrbf [m"_I| ke|
dhfbl_I hij_~_ey_| djbl_jbb jZglb \a\_rb\ZgbyjbMZdf "dZZed [mirr | \
ims_gh 1j_[h\Zgb_

Lji_[h\Zgb_ 1Zdh_ dzZd AZijhk D\ZebnbdZpbc 5)4 [mMm~_ I bgnhjfbjh\
Zevguo ij_"eZ]lZxsbo h lj_[m_fuo mkem]Zo b djbl_jbyo dhlhw_ bkihev
g_k_gby km '~ _gby h[ bo d\ZebnbdZpbyo Djbl\uhbD[Hheggubduhvj
N _e_gguo ihlj_[ghkl_c ijhnbey hj]Zhgbe\Zlgguo gZ nmg~rZf_glZevghc b |
e _\hc hp_gd_ \gmlj_ggbo \hafh ghkl_c

lhkdhevdm ih”~jh[ghklb \ ij_~eh ™ _gbb j_~dh khhI\_Ikl\mx| aZjZg__ hij
rZ[ehgzf \ fZljbpZo j_r_gbc bkihebMaimif@ilof\nhjfZl_ hp_gdb Z~"himkd
_Iky hij_~_e_ggZy ]b[dhklv

Ih*oh” mdZaZgguc gZbjhtkk ij_"hklz\ey | ]b[dhklv “ey \uk\_gb\Zgh
hkh[_ggh ijb\e_dZl _evguo hkh[_gghkl_c beb \u”_e_gby kljh Zcr_ g_°
hljZgbg_gbc Lzdzy fZljbpzZ khimdhldnbxsb_ we_ dljhggu_ 1Z[ebpu iha\he
ZgZebaZlhjm e _]db_ ijhkfhlj b kjZz\g_gb_ imlv dhlhjuf dZ "~"Zy nbjfZ |
N e_ggu_ djbl_jbb >ey [he__ keh guo ijhp_kkh\ ihcoh” fZljbpu j_r_g
ijb\be_]bjh\Zgguf

jbk kmffZjgZy |Z[ebpbddlhp_gdb j r_gbc

djbl_jbc
nbjfz
ij_~"klZ\e_gb_ [ B o BB BB BB BBBBBB B o BBBBBB
ij_~eh _gby B BB&
d\ZebnbdZpbbj |Bb o B o B o B o
fu BBBBBB BBBBBB BBBBBB BBBBBB
| _ogbgqg mkem]tBo BBBBB o BBBB o BBBB o BBBB
F g ~f_gl B o BBBB o BBBB o BBBB o BBBB
nbgZgkh\u_ \u]hBuo BEB o B o B o
BBBBBB BBBBBB BBBBBB

dhff_glZjbb

Ihj Rk A M

jbk we _dljhggZy IZ[ebpZ hp_gdb nbgZgkh\uo ij bfms_kI\ ij teh _gby

| djbl_jbc nbjfZ| |

l[jh_dlguc mjh\_gv
h[sbo k[_j_ _gbc
wg_jlbb b dzvhlze
guo bgklbpbc

"hey hjlj]ZgbaZplbb
k[ _[L _gbc

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

bggh\Zpbhgghj_

jh\Zgb _
jZkibkZgbwlie _c
fhglzZ gu_Zjhlu
nbgzZgkbjh\Zgb_

wg_

] llp_kdh_ nbgZgk

]h~u dhgljzdlZz
hlghrgbx d
k[_j_"_gbyf
mkem]Zzf

NHIJFME:

mklZgh\e _gbyHhHAah\z
jZkq_lh\ kg_lh\ aZ wg_jlbx

baf_g_gbc ihljgpe
\ _jogbo p_gh\u®d _gh\

azgylhklv
ihlh~Zz

pP_gu gZ wg_j]bx
gZku jZ[hlu

J?=MEBJH<DAU

>BNBIDPBYO

MIJH<?GV BG<?KLBPBC < D:IBL:EVGHF H;HIM#+HH<:GBB |B

YKGHKLY B J:<GH>HKLMIGHKLV H2BE>HE

IE:L: WKDH
\ 1ZjZglbyo SNJ"

gZklbggh \ baebrdZo k[_j_ " _gbc
\k_ \ baebrdZo k[ghc

jbk we _dljhggZy IZ[ebpZ hp_gdb nbgZgkh\uo ij_bfms_KI\ ij

We dljhggZy IZ

[ebpZ nnggkh\uoij_mﬁmSleLgb_

' djbl_jbc nbjfZ]

|

HKE:;E?GB? K
D: LJ?, H<:GB
KH;KL<GGBD:
kljZoh\dZz

| dms__ Zhéj gb_
1ZjZglbb

ieZl_"b azZ hlke
\Zgb _

B
Y

1J?JU<:GB?
IJH?DL:

ghlhhklhygby

h[_ki_q_gb_ \udmiz
\ha\jzl i_j\hg2wgie

K;?2J?@7?GBC
lhggh A“hdmf hg
\Zgguc

[x"" 1Z

J:KQ?L L?DM$BO

Ibj

j_Zevgu_ K[_j_"|gby

eh’

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk
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Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

lj_[h\Zgby Kkh[gI\_
gbdz ih mf_gvrl_ gbx
jZ[hq_kbeu ~eykAh
Ib>_gby K[ _gbc

DHFF?GLUBB

G:EBA:LHJ

<K?=H <K?=H <K?=H <K?=H

Djbl_jbb b hp_gdb mdZazZggub gzZyjyekxxlky lhevdh ij_~iheh _gbyfb
Hgb “he gu klj_fblvky hljZablv I_dmsmx ijZdlbdm gh dzZ ~khy hjl]Zgbaz
|_evgh j_rzZ_1 \hijhk hlghkbl_evghc \Z ghklb dZ ~h]h djbl_jby GZijbf_
gb_ gZ \ ij_"klz\e_gbb ij_"eh _gby ij_"gZagZq_gh "ey ihhsj_gby ij_
ke _~h\Zlv nhjfZlm hibkzZgghfm \ 5)3 ~ey h[e_]g_gby hp_gdb P_ev m
\u[jZlv nbjfri g_ ij_"eh _gb_ ?keb \ ij_~klZ\e_gbb ij_"eh’_gby kebrdh
ijboh”~blky \a\_rb\zZIlv Ih kzf wlhl ijhp_kk fh™_| bkdZablv p_ev

KKUEHQGU? J?DHF?G>:PBB

Dzd qzZklv ijhp_kkZ hp_gdb azZzdZaqbd \k_]"Z ~he _g aZijhkblv b ijl
ihl_gpbZevgu_ joghMzZdpbb WKDH dzZkZxsb_ky ij_“u“msbo jZ[hH WKDH ¢
]bgguo ij_"ijbylbyo J_dhf_g~Zpbb dhg_qgh ij_"eZ]Zxlky WHKDH kZfu
Al Ihl kemqgqZc dh]*Z wlb j_dhf_g~Zpbb hgb ij_~hklZ\eyxl kzZfb LZzZd
\Z'gu gZ dhg_qghc klZ*"bb hp_gdb

G_dhjlln_ bklhqgbdb ~“hklmigu kgzZ[ _gpZf ij_"ijbylby Dheez]lb fh]lml
AN _“gufb bklhgqgbdzfb Wg_j]l_Ibg_kdbc hnbk rlzlZz \ jh~rghf rlZl_ WKDH
Ahklih\_jguf bklhggbdhf =hkm”Zjkl\_ggu_ gbgh\gbdb b gbgh\gbdb rlZz
ijhl_"bjh\Zlv gZklgmx nthjifmhbj_f_ggh g_ fhiml g_ bf_Iv bgnhjfZpbb h e:
nbjf_ 1Zd qlh hgb fhlml ihfhgv b hI\_Iblv gZ \hijhk dlh _klv dIlh ?k
k\yazZlv \Zk k ex”vfb dhlhju_ bkihevah\Zeb mkem]b ij_"eZ]Zxs_]h I
wlh LZd qlh dhk\_ggh \u fh ' _Wwgmjaglblg_kdhf hnbk_ fg_gb_ 9§[ hij_"~_e
ghc nbjf_ BeblddZq_

?keb m \Zk \k_ _s_ bf_xlky g_hij_~_e_gghklb \ hij_~_e_glZzb ihl_gpb
]1Zxs_]1h qge_gu dhfbl_1Z fhlml ihlj_[h\ZIv ijbgm~bl_evghc ijhfi\_jdb ijh\
i_l_gpbx gz f_kl_ iml_f Bp[hgdbijh_dlZ dhlhjmx ~jm]b_ ij_~gZ]Zxsb_ r

fu g_ keZeb |IZzd dzd iheh _gh
<U;HJ IH>JY>QBD:

Ohly wlh g_kms_kI\_ggh g_ [m”_I ebrgbf ijh\_klIb \klj_gm lhfbl_IZ i
ke Ih]l]h dzZd [ueb k”_eZgu b mI\_j°~ _gu g_aZ\bkbfu_ km'Bafby WIh
“Zlv hrb[hd ihyleyxsboky \ kemqgZ_ _keb ge_gu dhfbl_|1Z g_ijZ\bevgh
bgkljmdpbb kdehgbebkv d g_lhgghfm \g_"j_gbx beb “himklbeb hrb[d
eZklb dhlhjzy fhleZ [u [ulv h[gZjm _gZ ~“jm]bf ge_ghf dhfbl_1Z \h \j_fy

Ilhke_ lh dzd dhfbl_I \u[jZe ih”*jy*qbdZ g_h[oh”bfh gZagZygblv \ukrk
kljZIb\guc khklzZ\ beb kh\_I jZlbnbpbjmxsbc wlh ~_ckl\b_

WIZ jZlbnbdzZpby \ukueZzZ Iky \f_kl_ k ijhlhdhehf h gzZf_j _gbyo baljZg
WIlh!l ijhlhdhe khh[sZ_I| ih*jy*gbdm h \u[l¢_jolbj\fAi_b\j_f_ggu_ jZfdb b
mkeh\by “ey i_j_lh\hjh\ h dhgljzdl_

AZl_f hJuggh khklzZ\ey_ Iky leZgh\h_ KiK]eZkeghgZ_ bg\_klbpbhggh]h
Zm" blB: beb Hkgh\gh]h Dh#llPZdI2Zey kemqgZy h[uqgh]h Kh]eZy_gby h[ W
] Ibg_kdbo MkkEWNMA\oijbeh'gbyo beb ]jZnbdZo mdZau\Zxlky hka[u_ j_dh
pbb azZljZlu gZ h[kem b\Zgb_ b IZd *Ze__ ey hkh[h \u”"_e_dguo a“Zg
kh\ <k_ wlb ijhp_"mju ih?jh[gh h[km ~2Zxlky \ JezZz\_ ih dhgljzdIlzf
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<hh[s_ ]h\hjy ijhp_kk hp_gdb b \u[hjZ “ey h[_kijmghf@mk intke m]
jy"gbdZ mgbdZe_g |Ihl_gpbzZevgu_ ihlj_[bl_eb bgh]~Z hI\Z b\Zxlky ijl
ijhp_kk [_a \g_rg_c ihA*_j°db Ih bjhgbb km~v[u ihlj_[bl_ebZqZs_ \k_
Xl i_jnhfzZg#hgljzdl ebrv ihlhfm qlh m gbo g_1I kj_~kI\ gZ Ih qglh[u ijh”™
[m_fmx jZ[hlm kh[kI\_ggufb kbezZfb Gh g_ aZ[m~vl_ ieZlZ dhgkmevl:
fZgkdhgljZzdlbg]lm b beb bg _g_jm dZd | _ogbq_kdhfm dhgkmevliZglm fh
gZ "ey ijh_dlZ b wlZ iezlZz [m”~_1l \uieZgb\Zlvky ba [m"msbo k[_j_"_gbc

Hp_gdzZ azljzl b ijtwp[hkR ~hjh" _ \k_]h klhyl ey i_jkhgZeZ BZdZaqgbd.
juc g_ ihgbfz_I| kfuke g_h[oh”bfuo ijhp_"mj b Ij_[m_fuo ]JZjZglbc WIh
j_deZfm klZjh]lh fZkeygh]h nbevljZ \u fh _1_ azZiezZlblv fg_ k_cqzZk b
aZieZlblv fg_ iha _

Gh \ky lhgdhkImf qglh \ i_jnhfzdkgljZzdlbg]_ iha'agZqgbl gzZfgh]h
[he__ ~hjh _

| j_g_gv h[tykg gbc d khdjZs_gbyf gZ Zg]ebckdhf yaud _

5)3 5HTXHVW )RU 3URSRVDO AZijhk ij_~eh’ _gbc

5)4 S5HTXHVW )RU 4XDOLILFDWLRQ AZijhk d\ZebnbdZpbc

K?H &KLHI W[WHHK 2IILFHU <ukrbc MijzZ\e_gq_kdbj | _jkhgZe >bj_

&)2 &KLHI )LQDQFLDO 2IILFHU <ukrbc NbgZgkh\luc I_jkhgZe >bj_dlhj
ELG VSHF ij_"eh _gby ki_pbnbdZpbb

JK 30DQQLQJ $JUHHPHQW leZgh\h_ KhleZr_gb_

B: Bg\_klbpbhgguc :m~bl , Q D BUWHERXHEQ W * U

HD Hkgh\ghc Dhgljzdl ODVWHU &RQWUDFW

KWM KhlezZr_gb_ h[ Wg_j]_Ibg_kdbo Mkem]Zo (QHUJ\ 6HUYLFH $JUHHF
(,7 (QJLQHHUV LQ 7UDLQLQJ [xjh ih gZcfm d\Zebnbpbjh\Zgguo bg _g_j
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=eZ\Z
BAF?J?GBY B <?JBRBDN: 0 9

Bklhjby \_jbnbdzZpbb k[_j_"_gbc aZg_k_gZ gZ kdjb Zeb bkhhjbb bg”n
k_j\bkzZ H[jZagh ]Jh\hjy wlh bklhjby Ih]lh dZd WKDH d@fZeb ]Jh\hjblv .

«\hl Ih qglh\u k[_j_1Z_1_i_jv azZieZlbl_ fg_«

GZ kzfhf ~_e_ ijhbkoh”bexske_ “kh[kI\_ggbdb ihemqgZeb [_4& hieZlu i
oh~bfh_ h[hjm~h\Zgb_ Z IZd _ ~hihegbl_evguc ihlhd ~_g_"guo kj_"kl
sbc hieZlu aZ mkem]b vigbbp]hdhfi

H”rgZdh ihklhyggh \hagbdZe \hijhk _keb fu [m”~_f ijh\h”buv baf_j_g
lufb "\ _jyfb ¢h \hagbdg_I| eb m[_"~_gghklv \ IThf qglh \_jbnbdZpby hk
g_gZ”_"guo beb g_lhgguo “~Zgguo b gadhwlb]hyeéblIbmag!_ j kh\"

H2rgh\j_f_ggh wg_jlhdhfiZgbb hldjueb qlhdhghiEtddglg] fh | djZcg_
wnn_dlb\gh hiI\_qgZlv pd&kdfgijb j_ZebazZpbb ijh_dIh\ wg_jlhk[_h ~_gby kh
jhgu ihlj_[bl_¢é&0 b fbj gZqZe ihkl_i_ggh baf_gylvky

Wg_jlhdhfizgbb aZohl_eb kjzZ\gblv azZljzZlu gZ k[_j_"_gby ij_"ez]z_f
|_fb dhlhju_ bf Ij_[mxlky 7ey hijz\"Zgby hdidi*hd azZdZagq

GZijbf_j ihke_ Ih]h dzZd wg_jlhdhfiZgbb jharZeb eZfiu beb ij_"hklZ
gZ bo aZdmidm g_ bf_y gbdZdbo ]ZjZglbc Ih]hlhg[lim™nb rekIf2g hdle] dZu
b 1hj_Ilv

| _j_"~ gbfb \klZe hldjuluf \hijhk ihemqg  gdlyc k[_]j

[jbf_jgh \ wlh \jihw\beky |_jfbog ]Z\ZIlu YDSRUZDWWYV dhlhjuc he
m[_"bl_evgh beexkljbjh\Ze \kx ijh[e_fm

Bf_ggh g_]1Z\Zllu \ugm”™beb j_]Imebjmxsb_ hj]J]Zgu KR: ihlj_[h\ZIlv

dhfiZzgbc baf_jblv b "hdzZazZlv \_jbnbpbjh\Zlv kK[_j_"_gby f*ey h[hkg
i_gkpbc kh klhjhgu J]hkm~ZjkI\Z beb ihlj_[bl_ey
< dhg_qghf kqg_I_ \k_ \hijhku hlghkysb_ky d baf_j_gbx k[_j_"_gbc

iheghklvx hldjulufb Bg”"mkljby h”gZdh ~h kbo ihj g_ bf__lh _~bgh]h
\Zgghlh ijhlhdhez ~¢yglbgfb \_jbnbdZpbb_lgbg_

BKLHJBY G?HIJ?>?E?GGHKLB

< l_qgq_gb_ fgh]lbo e_I|I fu [ZjZolZ_tfky \ [hehl_ ;HxHBJHESHRO
E?<KDB@?E?C Dz _Ilky gqlh fu \k_]*Z agZeb dZzd bkihevah\Zlv w
wnn_dlb\gh

Wdhghfbg_kdzZy b wdheh]bg_kdzZy agzZqgblibkiwnmgdlig\dbhglbkdzd ™ _
hklzZz_lky g_ ih~\_j° _gghc gbdzZdbf khfg_gbyf

Gh kebrdhf gzZklh fu ijhklh gb bBgHl]NZ g_ agz_f ~"Z _ kei jmxs
1h

Z qglh [m~_l _keb wg_jlby [m~_1 gZ kzZfhf ~_e_ k[_j_1Zlvky

[ dih ihemqgbl iezl_"b azZ k[_j_"_gby

\ qlh ijhbahc”~_1 _keb [hevrbgkl\h j_glZ[_evguo f_jhijbylbc [m”~_1 \g_

] "“hkib]Zxlky eb ij_~"kdZaZggu_ nbgZgkh\u_ b wdheh]bqg_kdb_ \u]h”u

N fh _l eb wg_jlhdhfiZzgby j_Zevgh hkms_klI\blv j_]Jmebjh\dm I1Zjbnh
pbb beb ~“jm]ltby\en[ggu_ \u]lh”u
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_ k[_j_1Zx1 eb wg_jlbx f_jhijbylby \g_7jy_fu_ WKOHK ~prmbh_wlh ql
kgb Z | ihlj_[e_gb_ wg_jlbb gZ ij_"ijbylbb beb \ ijhp_kk_

G_h[oh”bfhklv ijh\_klb dhebqg_kI\_ggu_ baf_j _gby b \_jbnbpbjh\ZIv k
wg_jlbb kms_klI\h\ZezZ b "h dhigBtdZgak Lh qglh ijb\g_keb \ [bag_k baf_]
gby b\ _jbnbdZpbb \uoh”bl "Ze_dh azZ jzfdb bgmkljbb WKDH

JZkkfhljbf ke_~mxsb_ dzZIl_]hjbb km[t_dlIh\

Kh[kI\_ggbdh\ dhlhju_ khfg_\Zxlky beb \ ij_"kdZazZgbyo¢zZk[_j_"_gb
dhgkmevlzZglz beb \ hkghlZgguogb¥o ieZl_"Zo WKDH

Bg _g_jh\ dhilhju_ "~ _ezZxl ij_~hklzZ\blv aZzdZaqbdzf ijh\_jdm Ij_Ilv_
bo ij_~"kdZaZgbc b hp_gdm ijbJueb hl bo mkem]

Wg_jlhdhfiZzgbb dhlhju_ gm ~Zxlky \ k[_j_"_gbyo “ey dhfi_gkZpbb
beb \ dpl2o gZ \hku &2 12 62

;bag fk g_"~"_jh\ b zZ~fbgbkljZlhjh\ hj]j]ZgbazZpbc dhlhju_ “he’gu
h[s_kI\_gghklv \ ~_cklI\_gghklb k\hbo wdheh]bg_kdbo mkbebc

WKDH dhlhju_ ohlyjzhgulv ijZ\Z k ihlj_[bl_e_f gZ ihemqgZ_ fu_ K]
i " _gbyihkdhevdnihfgh ij _~eh blv dZq_kI\h iZjlg_jkI\Z dhlhjh_ “bag_g
h[oh~bfh ey wnn_dlb\ghklb ijh_dlh\

=hkm~ZjklI\_ggu_ fbgbkl_jkI\Z b Z]_glkI\Z \dexqZy wdheh]bqg_kdb_
dhlhju_ " _ezZxl "hdmf_glZevgh ih?I\_jrblv wdheh]bg_kdb_ \u]h”u

Bg\_klhjhhlkju_ ohlyl bf_Iv m\_j_gghklv \ j_glZ[_evghklb k\hbo bg\
bMsbo gZ wg_jlhkgZ[ _gb_ b \_jbnbdZpbx ihemqZ_fuo k[_j_"_gbc

K_]lh~gy m _ ykgh qglh ijhlhdhe 0 9 ihemqgZ_I| \k_ [he___ rbjhdh_ ]
gb_ I_j\u_ rZ]b Jueb ij_”"ijbgylu \ KR:jglhike\kljmg b ~_[ZIh\ fb""m ¢
gh\gbdzfb ij_~klz\bl_eyfb wg_jlhdhfiZzgbc b ~"jm]bo ki_pbzZebklh\ ijb
Fbgbkl_jkI\Z WgaglbdbEW'2( KR:= DZp b : Jha_gn_ev”

K g_dhlhjufb fh bnbdZpbyfb wlhl ijhlhdhe fh _| bkihevah\ZIvky \ ex]
JZ[hzZ gz~ ijhlhdhehf ih® jmdh\h~kI\hf FW KR: ijh*he Z_Iky muimkdzZxl
eyjgh i_j_kfzljb\zZz_fu_ \_jkbb

Dhiby ijhlhdhezZz F_"~"mgzZjh~rgh]h IjhlhdheZ Baf_j_gby ,B098_jbnbdZy
i_j\hgZgZevgh gZau\Z_fh]hfKjb\dd4dlgkdbc Ijhlhdhe Wg_j]_Ibg_kdh]h Baf._
gby b < _jbnbdZm{iB93 beb djzZldh Kljhbl_evguc Ijhlhdhe Baf_j gbc |
jbnbdZpb#093 \ we_dljhgghf \b~r_  fh _| [ulv ihemq_gZ \Zfb ihke_ hJj
gZKWWS ZZZ EPYS RUJ

| _gqzZlgmx dhibx ijhlhdhezZ \u fh™_|I_ihemqgblv i_j_"Z\ yh AZjdkm \Zr_
b ghf_jl_e_nhgZzZ ih k h[yazl_evghc “hibkdhc ,QWHUQDWLRQDO
OHDVXUHPHQW DQG 9HULILFDWLRQ 3URWRFRO

F?LH>U BAF?J?GBC B <?JBNBD:PBB 0 9

Il _j_~I1_f dzZd h[km ~Zlv hkgh\guo ih”oh”zZ d 0 9 djZzcg Z\Z gh m~»
hrghc h[eZklb dhlhjZy _s_ g_"hklZlhqghlJZkRENIGEB7Z ;:AH<

=H>b hp_gdZ i_j_f_gguo I|j_[m_fuo ey dhjj_dlbjh\db [Zah\h]h ]h*Z
A™ kv ke_~"m_| kdZaBREV@QY <?IJBNBPBJH<:LV K;?2J?@?GBY ?KEE
G?L G:>?2@GHC ;:AU KJ:<G?>&ARWYu_ [ZahJhMZ "he gu g_ lhevdh ij
Ahklz\eylv “"Zggu_ bklhjbqg_kdh]lh ihlj_[e_gby gh b hibku\Zlv kms_klI\m
gZijbf_j \j_fy jZ[hlu dhlhju_ \ebyxl gZ hp_gdm ihlj_[e_gby

1 Q

b
H
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Lhevdh dh]*Z hij_~_e_gu hkgh\gu_ jZ[hgb_ mkeh\by ij_"ijbylby ijhy
dh]~Z hgb _mi?_gu b ih”*ibkZgu h[_bfb klhjhgzZfb m gzZk [m~_I hij_"~_e_c
[ZaZ KkjzZ\g_gby ~ey baf_x[gbyitel jv beb wdhghfbb

Gb _ hibkzZzgu \u\h?u ih \k_f gq_Iluj_f f_Ih~zZf ij_~klZ\e_gguf \ \_jkb

09 gug_ bf__Ilky \_jkby wlh]h ijhlhdhjZd _aZgb_ Jhf_\h~*gbdz
F_Ihn
aZljzZlu gZ ijh\_~_gb_ jZ[hl
ih]j_rghklvr

BAF?JY?F:Y FHSGHKLYV
IH>OH> >H=H<HJGH=H IHLJ?,;E?GBY

WIlhl f_Ih” jZajz[hlZg ey wg_jlhk[_j_]Zxsbo WFjhijbih®ghklv
ihlj_[e_gby beb dhebqg_kl\bbwghjm! [ulv baf_j_gu h~rghjZah\lufb ij
ba\h~bfufb gz f_kl_ baf_j_gbyfb beb Ilhqgh hp_g_gu ih ki_fpbnbdZpby
ba\h”bl_ey

ijb wihf ihlj_[e_gb_ wg_jlbb beb gZku jZ[hlu ba\_klgu azZjZg__ khle
gu blim_j°~ _gu h[_bfb klhjhgzZfb

F_Ih” : h[uqgh ih%jZdml h~ghjZah\h_ baf_j_gb_ flgh\_ggh]h ihlj_J[e_
wg_jlbb \j_f_ggh mklZgz\eb\Z_fhc ZiiZjZImjhc ~h [ZaZ kjZ\g_gby b
gby Fh]ml bkihevah\zZIlvky baf_j _gby k”_eZggu_ ihklhyggh mklZgh\e_
jhc

WIihl j_"bf 1Zzd _ bkihevam_IlkpnbeyZpbb \uihegbfhklb | _ dh]”*Z h[hj
"h\Zgb_ mklzZzgh\e_gh ihklhyggh
GZ hp_gdm k[_j_"_gbc dhebqg_kI\Z wg_j]lbb kh]ezZzkgh f_Ih~"tm : k baf.

klvx fh]lml g_[eZ]_hijbngh \ha”_ckl\h\ZIv

i baf_g_gb_ ijhba\h”bl_evghklb

i I_dmsb_ baf_g_gby mkehbglby baf_j_

i g_ijZ\bevgh_ kjzZ[Zlu\Zgb_ beb hrb[hggh_ hldexqg_gb_ gZ]jmahd
i khimlkl\mxsb_ baf_g_gby h[hjm~h\Zgby

i hrb[db ijb mq_Il_ \azZbfh”_ckl\by

F_Ihn <
aZljzZlu gZ ijh\_~_gb_ jZ[hl
ih]j_rghklvr

BAF?JY?F:Y FHSGHKLYV
IH>OH> BAF?JY?FH=H ?2HEIPIGBY

J_"bf < ij_"gZagZq_g ey WE&Rsghk]®¥Zihlj [e_gby beb dhebqg_kl\h
wg_jlbb fhlml [ulv hij_~ _e_gu iml_f g_ij_ju\gh]h baf_j _gby [ZaZ kjZ\g
i _j_"~\g_"j_gb_f b baf_j_gby ihlj_[e_gby wg_jlbb h[hjm~hYZgb _ f bek
kbkl_fhc ihke_ \g_"j_¢by_\9gbhij "~ e _ggh]h i_jbh”"Z 'gb

Ihlj_[e_gb_ wg_jlbb ijb 1Zdhf ih~roh”~_ jZkkgblu\Z _Iky ihkj_~kI\hf jZ
kIZIbklbg_kdb ij _~klZ\bl_evguo fh”_e ¢ FHSGHKLB beb wg_jjbb

Dzd b \ kemqz_ J_"bfz : Ij_[m_Iky \_jbnbdZpby \uihegbfhklb ihke
h[hjm~h\Zgb_ mklZgh\e_gh
Fhlml hkms_kl\eylvky i_jbh~bqg_kdb_ ijh\_jdb b mlhgg_gby
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F_Ih~ K

aZljzZlu gZ ijh\_~_gb_ jzZ[hl

| _dmsZy ih]j_rghklw ihgzkh\Zy
_ _"g\gZy

kmffZjgZy ih]j_rghklv ihf_kyggZy

IH>OH> BLH=H<UO >0GGU
BEB HP?GD: WG?J=HA:LJ:L <K?=H 1J?>1JBYLBY

WIlhl ih"oh” gzZb[he__ ijb_fe_f dh]*Z ~“hklmigu b [ZaZ kj2\g_gby ih
ijbylbx b ~Zggu_ ihke_ \g_"j_gby

J_"bf K hfuggh hkgh\u\Z_Ilky gZ G?1J?JU<GHF baf_j_gbb wg_jlhihlj_
gby \k_]h ij_"ijbylby \'dbg_hij_~_e_ggh]lh \j_f gb >H <G?>J?GBY [Za
kjzZ\g_gby b G?1J?2JU<GHF baf_j_gbb wg_jlhihlj_[e_gby \k_]h ij_"ijb
IHKE? <G?>J?GBY

JZkq_lu ihlj_[e_gby wg_jlJbb hkgh\Zgu gZ klZlIbklbq_kdb ij ~klZ\bl_
eyo ihlj_[e_gby wg_j]lbb \k_f ij_"ijugldphf mHg_ Igu_ ~Zggu_ bki_Ih*u b
ihevam_fu_ wg_jlhdhfiZzgbyfb \dexqzZxl \ k_[y ihgZkh\mx [Zam kjzZ\
ij_"ijbylby b ~Zggu_ ZgZebaZ ihke_ \g_"j_gby

WIlhl ih~oh”~ h]jZzgbq_g ijh_dlzZfb \ dhlhjuo h'b~Z_fu_ k[_j_"_gby i

gh dhlhju_ g_~hkgllzhhebdb ey mklZgh\db ihklhygguo ihdZkh\uo |
Ilhjh\ *guo

JZajzZ[hldZz [Zau \ h[s_f hkgh\ZgzZ gz f_Ih~"Zo j_]j_kkbhggh]lh ZgZe
kZf wlhl ih*oh” gZauWp lggZ kbkl_fu hp_gdzZ izZjzf_Iljh\ beb bh*oh” j_]j
hgghlh flelbjh\Zgby

Hke_kl\eyxlky hij_~_e_ggu_ “hims_gby b hp_gb\Zxlky \Z gu_ izjzf_|
ihevah\zZgb_f klZIbklbg_kdh]h ZgZebaz Ijhkl_crZy j_]j_kkbhggZy f
[ulv kharZgZ gZ hkgh\_ klZIbklbg_kdhe "gmoyguo ihlj_

l[jhilhdhe 0 9 \ "Zevg_cr_f h[tykgy_I| wlihl thf@h}Zy %093 fZjl

1h~AZ  klj nZe _ b~ | "ebggZy pblZIZ k bkihevah\Zjpl_§Z¢gDdnbdh\
i j_Wgbdz

GZb[he__ khhI\_Ikl\mxsb_ b ijhklu_ ih k\h_c kljmdImj_ f 4dh”u bkih
Ibklbg_kdb_ ijhp_~mju dhlhju_ h~gh\j dgdghgy Bbg¥y g_dhihjuo ]
]bo izjzf _Ijh\ d dhlhjuf highkylky

Z g_aZ\bkbfuc hl ihl]h?u izjzf_Ij [Zah\h]h mjh\gy

[ h*"bg beb [hevr_ aZ\bkbfuo hl ih]h”?u izZjzf_Iljh\

\ IlhqdZ i_j_oh”Z beb lhgdb i_j_oh”Z \ dhlhjhc fh~_ev i_j_oh”bl t
hl hjh~Au d g_az\bkbfhfm hl ih]h”Au j_"bfm jZ[hlu $6+5%(

GZijbf_j \ijhkl_cr_f \b”_ fhhev oK ]jZ"mkd _c ij_"klZ\eyh I f
N _ev k dkibjh\Zgghc IThgdhc i_j_oh®Z ijbK

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

ihlj_[e_gb_ wg_j]lbb

A

ihlj_[e_gb_ wg_j]bb

A

<
<
hdjm ZxsZy I_fi_jZImj'Z hdjm ZxsZy I_fi_jZIr?1jZ
Jbk z Jbk \
ihlj_[e_gb_ Migh ihlj_[e_gb_ wg_j]lbb
A A
<
<
< <
hdjm ZxsZy | fi_jZImjZ hdjm ZxsEZyfi jZImjZ
jbk F jbk G
ihlj_[e_gb_ wg_j]lbb ihlj_[e_gb_ wg_j]bb
A
A
<

hdjm ZxszZy | _fi_jzZImjZz

L »

hdjm ZxszZy | _fi_jzZImjZz

bk H

ibk 1
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ihlj_[e_owg_jlbb

v

hdjm ' ZxszZy | _fi_jZImjZ

ibk J

GZ jbkmgdzZdur_ ihdZaZgu klZpbhgZjgu_ j_]j_kkbhggu_ fh”_eb k h~
j_f_gghc dhlhju_ ijb]h”*gu “ey ihlj_[e_gby wg_jlbb dhff_lpg_kdbf ij
_f \dexqgqZxsb_

hrgBjzZf_Ijbg_kdmx fh”_ev k g_azZ\bkbfuf hl ih]h~u izZzjzf_Ijhf
AMmojzZf_ljbgq_kdmx fh”r_ev kbkl_fu hoez ~_gby
lj_iZzjzf_ljbg_kdmx fh”_ev kbkl_fu hlhie_gby
lj_iZjzf_ljbgq_kdmx fh~_ev kbkl_fu hoezZz ~_gby
g_lujidjzf_ljbg_kdmx fhbkdvfk hlhie_gby
g_lujizjzf_ljbg_kdmx fh~_ev kbkl_fu hoezZ ~_gby
iylbzjzf_ljbg_kdmx fh~_ev ihlj_[e_gby wg_j]lbb kbkl_fzZfiz hlhie_gb
"N _gby k jZzaebqgufb j_"bfZfb hlhie_gby b hoezZ ~_gby b g_aZ\bkbfh
[Zahc

CTIETMN

K ~"hihegbl_evgmhjbzZpb_c¢c h klZpbhgZjguo j_]j_kkbhgguo fh"_eyo k
i_j_f_gghc fhgh hagzZdhfblvky \ KijZ\hqgbd_ ih hkgh$guss\hijhkzZf

Hkgh\gu_ mjZ\g_gby “~ey fh”_e_c IZdh\u

? <
? << L
? << < L
? K< L<
? £ < <L < L<
? £ < < L < L<
? ¢ < <L <L«
ij_ju\Zgb_ pblzZlu ~Ze__ ke_"m_1I |I_dkl Z\lhjh\
Jbkmgdbb mjzZ\g_gby \ur_ mdZaulZxl gZujZkledpdph gZjgu _

j_li_kkbhggu_ fh”_eb k hfghgghc]

GZ jbk Z ihdZazgZ ijhkl_crzZy fh”_ev k h*gbf g_azZ\bkbfuf lhl ih]h”u
jhf Z mjzZ\g_gb_ mdZaulZ_I| nhjfmem ~ey wlhc fh”_eb

GZ jbk E ihdZazgZiZ)ifo ljbg_kdZy klZpbhdZjgew f

1" <mdZau\zZ_1| gZ f_klh i_j_k_qgq_gby k mkiwaulZ bl gZdehglebgbb j_
j_kkbb ey iheh bl _evguo agZq_gbc o
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Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu
I"_ o |_fi_jzZImjzZ hdjm Zxs_]h \ha”"moz

GZ jbk k ihdzaZdgpgzfj lpbq_kdzy fh~_ev k lhqdhc i_j_oh”"Z

Lzdzy* fav y\ey_Ilky Ibih\hc “ey ihlj_[e_gby wg_jlbb \ h*ghk_f_cg
bkiheemxs_ f ]Za ey hlhie_gby b gZ]j_\Z \h”u

< mjZ\g_gbb khhi\_Ilkl\mxs_f wlhc fh”_eb

< [Zah\h_ ihlj_[e_gb_ wg_jddblekg ebgbb j_ ]j_kkbb ey agZq_gbc |
jZlmyg gb"_ g_f lhgdZ i_j_oh"Z <

ljb IZdhc ghlZpbb agZq_gb_ mdZau\lZ_1 qlh bkihevamxlky Ihevdh
agZq_gluyz\' _gby \ kdh[dZo

GZ jbkG ihdzZzazgzigjzd |ljbg_kdzy fh”_ev kbkl_fu hoezZ A_gby Z r
g_gb_ AZ I khhI\_IkNhumX5_gb_ nhjfmeu “ey ZgZebaZ ihlj_[e_gt
wg_jlbb

GZ jbk H b | ihdZazgdjZf_luhpgo kdb_ fh~r_eb k h~rghc lhgdhc |
j_oh~rzZ ~ey kbkl_f hlhie_gby b hoez ~_gby khhI\_IkI\_ggh MjzZ\g_gby
ANZxI khhI\_lklI\mxs_Z \gp_ nhjémey ZgZebaZ ihlj_[e_gby wg_j]bb

>ey wlhc q_idjZ6_ljbg_kdhc fh”_eb
< ij_"klz\ey_I| [Zah\mx wg_jlbx lhgqgh \ lThgd<bh_f ohdgbc b gb
gbc gZdehg h[ezZklb j_]j_kkbb 7~ey | _fi_jZImju hdjm ' Zxs_]h \ha"moZz
lhgdbji oh*&

GZ jbk J b\ mjzZ\g_gbb ihiZZA2ZgZbgyllbdZy fhA_ev k ~\mfy
lhqdZfb i_j_oh”Z b __ nhjfmevgh_ \ujZ  _glggh khhi\_TkI\_

ijh~he _gb_ pblZlu

LZdb_ klZpbhgZjgu_ ebg_cgu_ j_lj_kkbhggu_ fh” _eb bf _xI hij_"_e
bfms_klI\Z

i bo ijbf_g_gb_ fh _ | [ulv Z\IhfZlbabjh\Zgh b bkihevah\Zgh [hevrbf

KI\hf ij_"ijbylbc dhlhju_ jzZzkihez]zxl _°_f_kyqgufb ~Zggufb kq_
wg_jlbx hl wg_jlhdhfiZzgbb b ~Zggufb mkj_"g_gguo ihdZaZl_e_c
| _fi_jZImj

i “hdZazgh qlh ebg_cgu_ gu]j fdkbhled bf_xI| "hklZlhgguc nbabq_kdl
ihl_gpbzZe ey |I_dmsbo f_ozZgbafh\ ihl_jv ijbjZs_gby |I_ieZ N_evk
JZ[e b JbZe_ 5DEO DQG 5LDKOH" DeZjb”" b 7] &ODULGJI
5DEOH

i _keb jZaebqgu_ ki_pbZebklu bkihedhdmxN\NdoHlbgw_ "~Zggu_ b ~_eZxl
hAbgZdh\u_ “hims_gby Ih j_amevlZlu bkihevah\Zgby fhtt_e_c hq_
\Ihjyxlky m dZ ~h]lh ba ki_pbZebklh\

G_"hklzZzldb fh~_e_c¢c ebg_cghc j_]j_kkbb IZdh\u

i g_gm\kl\bl_evghglypbhggh&l¢tbgZfbqg_kdbf \ebygbyfj gijbf
eh\hc fZkk_

i g_gm\kl\bl_evglh&lypbhgghdklnv_j_f_gguf djhf_ I_fi_jZIlmju gZijbf_j
d \eZ ghklb b d¢ghecgwg_j]lbb

i g_ijb_fe_fhklv ~ey hij_~_e_gguo |bih\ ij_"ijbylbc gZijbb_ j "ey ij
ylbc dhlhju_ kbevgh azZ\bkyl hl jZkibkgdbgevdexgbymZ]jmahd beb
ij_~ijbylbc dhlhju_ bf_xI fgh _kl\h |lhg_d i_j_oh”Z < IZmbo kemq.
_lky jzajz[hlZlv Zevl_jgZlb\gu gZhjbfep _ " _"~g_\gu_ bebmMzZ _ ihqZz
\u

pblZ1Z ba ijhihdheZ dhijpthedEgb_i_j \h~gbdZz

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk
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H'brZ _fZy giklv f_IhAZ K 1Zdh\Z

__"g_\gu_ b ihgzZzkh\u_ fh~_eb [Zah\u_ b ihkéhqbdkty gby
ih]j_rghklb j_]j_kkbhgghc fh* _ebey ij_"ijbylbc [_a \kydh]h baf_g_gby
liZnbdZ jZ[hlu ij_"ijbylby

H[sbc jZzaf_j azZljzl h b~rZ_Iky \ ij_"_ezZdjzZ| gZ \g_"j_gb_ ijh_dlz Zz
kzZfb azZljzZlu baf_gyxlky \ aZ\bkbfhklb hl kg_Ih\ hl wg_jlhdhfizgbb AZ
\_~ gb_ baf_j gbc b khklZ\e_gb_ "hdmf_glZphZlkdkigZAybaf jbl_e

gh_ h[hjm~h\Zgb_ ijb _° _"~g_\guo baf_j gbyo b ¢glvhelgkemqg¥ur
"ebl_evgh]lh ihgZkh\hhhbgigbl
F_lhn
azljZlu gz ijh\_~_gb_ jzZ[hl
ih]j_rghklvr
D:EB;JH<:GGH? FH>?EBJH<:GB?
F_Ih™ " ihy\beky \ ,3093 Ney bkihevah\Zgloh W& edZedy pn\Z
gh_ fh~_ebjh\Zgb_ [ZahYijh[e_gby wg_jlbb b beb ihlj_[e_gby ihke,
\g_"j_gby fh™_I [ulv bkihevah\Zgh ~ey baf_j_gby kFh” ebpt\Zgbx
fh™_I ih"e_"ZIlv \k_ a~Zgb_ beb h[hjm~h\Zgb_ beb ih~kbkl_fuk WIhI f_It

ihevah\zZlvky ey ih”I\_j"~_gby jZ[hlu h[hjmAh\dgkgZIih T]lgh\_ggu_
beb ihdz”~jh\u_ baf_j_gby
Bf__Iky jy~ ijh]jzff fh~_ebjh\Zgby h[knkdiZenkh gjhlhdheh)\

>he'gu [ulv ij_~mkfhlj_gu 1J?@>? <K?=H i_jbh”bg_kdb_ ijh\_jdb
h[hjm~HEgby

"Ze__ hiylv pblzlZ ijhlhdhezZ ,30¥Kg_gbyhmdZaZggu_ \ kdh[dZo \:
lzf ~_

Hkgh\gu_ \oh”~gu_ i_j_f_ggu_ dhlhju_ \ebyxl gZ j_amevlZldh fh”_ebj
dh\u +VHLK 6 DRSO D E

[ gZ]jmadb a~Zgby

[ \gmlj_ggb_ mkeh\by ahgzZevgzZy I_fi_jZIlmjzZ b \ezZ ghklv

[ o0ZjZdl_jbklbdbbgguo dhleu hoez”bl_eb b \lhjbgguo kbkl_f +98%¢
[ gZ]jmadb kbkl_f \_glbeypbb b hgbkldb \ha"mozZ a~Zgby

i oZjZdl_jbklbdb |I_ieh\hc fZkku a”*Zgby

i iZjZzf_lju dhebqg_klI\h jZ[hlZxsbo mkeh\by dhfnhjlZ ]jZnbd jZ[hlu

dhg_p pblZlu ijhlhdheZ ,3093

ljhihdhe mI\_j°~Z_1 qlh g_| gbdZdhc bkdexqgbl_evghc hg_\b”ghklb I
f_ggu_ hij_~_e_ggu_ dZd hkgh\gu_ ey h~gh]lh a*Zgby [m”~ml 1Zdbfb
“ey "jm]h]h

J:;HL: IJH>HE@:?LKY

ljhlhdhe ,3093 bag_kihkh[guc “hdmf_qgl frbc ijyY _i_j_kfhljh\ b
ih~\_j°_gguc i_j_kfhljzf as[rh "

< _jkby ]h~g_ mgblu\Z_1 Ijb "hihegbl_evgu_ h[eZklb k[_j_"_gb
gh\u_ a~Zgby b ijbf_g_gby ijhlhdhezZ ~ey dhgdj_Ilguo ijh_dlh\

Ke_"mxsZy \_jkby ijhlhdheZ mql_I| \gmlj_ggxx nkj_"kma”Rb\lrcxsZy
\_jkby ]htppf_qzZgb_ i_j_\h~qbdz
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IJBF?G?GB? F?LH>H< 0 9

F Ih~ 0 9 \u[bjZ_lky \ aZ\bkbfhklb hl p_eh]h jy~Z nzZdlhjh\ gZijbf_]j

Z Ibiij_"ijbylby beb ijhp_kkZ b kmsghklv bkihevah\Zgby

[ \g_"jy_fu_ WKF dhebqg_kfihlk\lyadagdphklv

\ jZzaf_j h[t_f ijh_dlZ

] lj_[mxlky beb g_ Ij_[mxIky iezZl_"b ba k[_j_"_gbc

A dbiu lj_[m_fhec “hdmf_glZpbb ih k[_j_"_gbyf

Ahklimiguc ijb[hjguc iZjd b g_h[oh”bfZ eb bo ihklhyggZy mklZgh\dz
h*b”rZ_fh_ khhilghr_gb_ Ij_[m_fhhlgghjkibgp azljzl

DZ ~uc ba wlbo nzdlhjh\ bf__ 1| jy® h]jZgbg_gbc \ujZ  _gguo \ g_dhll
jbyo

[jb\_~ _f M\Z ijbf_jzZz ijbf_g_gb_ F_Ih~Z : ~“ey hk\_s_gby b ijbf_g_gb_
K ey oheh”~bevghc mklzZgh\db

F_Ih™ © A:F?G: E:FI

GZ\ _jgh ijhkl_crzZyjhpa *mj 0 9azf_gZ eZfi \ kemqgZ_ dh]~Z gZf ba\_k
baf_g_gby \ bo ghfbgZevghc fhsghklb b ba\_klgh dhebqg_kl\h qZkh\ jZ]
K[_j_ _gby fhlml [ulv ij_~mkfhlj_gu aZjZg__ b \k_ qglh *ey wlh]h Ij_]

Z \_jbnbdZpby \uihegbfhklb b
[ \_jbnbdZpby qgjZzKkhlu

?keb h*gm lukWwgmiguo exfbg_kp_glguo eZfi aZf_ydbligZ eZfiu
Ih ijhklh_ \ugblzZgb_ b mfgh _gb_ jZagbpu gZ dhebqg_kl\h eZfi o]
NZkl gzZf h[s__ dhebqg_kI\h k[_j_"<¢guo \ZII
<_jbnbdZpby \uiheghb[finRId aZdexqgZlvky \ ijh\_jd_ Ih]Jh ~_ckl\bl_evc
\k_ eZfiu mklggbu b \k_ eb hgb jZ[hlZx] 1Zd dZd gZ”~e_"bl

<hijhk hij_~_e_gby dhebqg_kI\Z gzZkh\ jzZ[hlu fh _I [ulv [he__ Ijm~g
nbjfZz hl\_qzZxszZy az 0 9 h”gh\j_f_ggh hI\_qZ_| b aaZ vwydkigmdgl b
pbx b hfkem ' b\2gb6_ |h gZ wlhl \hijhk fh gh ihemqgblv "\Z hlebgZxsbok
1Z B gqZs_ \k_]h HQ?GV HLEBQ:XSBOKY hlI\_1zZ :iizjZlmjz 1zZdzy dzd
j_lbkljZzlhju ~Zgguo fh _I [ukljh hij_"~_eblv dhebqg_kl\h gzZkh\ jZ[hlu
ihke \g_"j_gby _keb wlh g_h[oh”bfh

DzZzd lhevdh wilb gZku hij_*_e_gu Kk[_j_"_ggu_ \Zllu mfgh Zxlky gZ \
Ilhlh qlh[u hij_~_eblv k[_j_"_ggu_ dbdk\gIIgZkju ~_gby azljzl |I_i_jv
hij_~eylky ijhkluf mfgh  _gb_f k[_j_"_gguo d<Ilqg gZlZjlkl\mxsbc

IJBF?Q:GB? :<LHJH< |Ijb gZebgbb g_kdhevdbo [Zjbnh\ Ihggh hij_
lhevdh k[_j_"_ggu_ d<Ilqg Z Kk[_j_"_gb_ azljzl gz d<lq hij_"_gey_Iky Ilhe

gh_

F_Ihr K A:F?G: OHEH>BEVGHC MKL:GH<DB

K[_j_"_gby ijh_dlzZz azZf_gu oheh”bevghfd]mklZwlv\djthZgZebabjh\Zgu
iml_f kjZ\g_gby mg_Ilguo f_kygguo ~Zgguo [Zah\uo b ihke_ZZf_gu h
gbb b ~Zlv k[_j_"_gby [hevrb_ q_f hp_g_ggu_ ih j_]j_kkbhgghc fh~_eb

Gh \k_ wlh fh _I| ijhbahclb ijb h~ghf _~bgkl\_pj@mf an k2 ph buh o
eMmMbevghc mklzZgh\db b ijhgb_ nmgdpbb a~Zgby Z 1Zd _ \&_rgb_ mk
lZgmlky |_fb ~_ kZfufb

Kms_kl\mxsb_ [Zah\u_ mkeh\by ~“he gu [ulv "hdmf_glbjh\Agu kh]leZ}
e_gguf ijhp_"mjzf DjZcg_ \Z gh hp_gblv gZ]jmadm oheh”beZghc mklz
Imjmhirz\Z_fhc \h~u |_fi_jZImju \ha\jZlZ dhg”_gkZzZIZ b kdhjhiklb ihlhdh
eh"bevgmx mklZgh\dm WIZ "hdmf_glZpby \Z°'gZ ~ey hij_"~_eh gby wnn_
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"bevghc mklzZzgh\db | _ d<l lhggZ beb KHJ aZ\bkbfhklb ijhp_glghc
jZImju \h~u ih*"#\&_)\ oheh”bevgmx mklZgh\dm |_fi_jZImjm \ha\jZlZ dh
b kdhkl_c ihlhdh\ g_j_a oheh”bevgmx mklZgh\dm

>ey |_o fh*_jgbazZpbc m dhlhjuo IZdb_ iZjzZf_lju y\eyxlky g_hij_"_e_
g_ fhlml [ulv hij_~_e_gu ihy\ley_I|ky g_h[oh*"gbwk IBZAIFRU?GBY b |
au kjz\g_gby ihdZzazl_e_c ihke_ azf_gu Lzd _ gz f_kl_ flh _I [ulv
n_dlb\ghklv oheh”bevghc mklZgh\db

IlhgZkh\u_ [Zah\u_ baf_j gby b baf_j gby ihke_ azZf_gu fE]ml [ulv |
gu _keb gzZ]jmadz b |I_fi_jZImjzZ hklzZxikklhpggugh b _keb baf_j_gu
\uoh” oheh”bevghc mklZgh\db b ih*"Z]jpd we_dljhwg_

>ey ijh_dlh\ aZf_gu oheh”bevghc mklZgh\db dhlhju_ bf_xI ihklhyg
gZ]ljmadb b I_fi_jZImju jZ[hlu [Zah\u_ b ihke_ azZf_gu j_dif_g”~m_Ik\
emqgblv "Zgewl i _¢c aZ wg_j]lbx hl wg_jlhdhfiZzgbb aZz f_kyp_\ i_j_"
gZqbgzZlv azf_gm ?keb hp_gb\zZxlky k[_j_"_gby we_dljhwg_h]bb Ih kj
lj_[e_gb_ azZz ~Zgguc f_kyp ihke_ aZf_gu k ihlj_[e_gb_f aZ ZgZeh]bqgt
"h aZgu

ljhihdhe '"2( 0 9 iYihezZ]Z_| ke_"mxsb_ jZkq_lgu_ ijhp_"mju

i \ugqbke_gby k[_j_"_gbc we_dljhngjjTblmby we_dljhwg_j]lbb hl azZf_g
oheh”bevghc mklZgh\db ijb dhlhjhc ihklhyggu_ ijhnbebnmgZ]jmadb
ju jZ[hlu [Zah\u_ b ihke_ aZf_qgu fhlml [ulv hij_"bfehfpt ke_"mx:
ahf

| _j\h_ jZajzZ[hlZcl_ [Zah\mx fh”_ev bkihevamy f_Ih”u hibkZggu

<lhjh_ jzZkkgblzZcl_ k[_j_"_gby we_dljhwg_j]lbb iml_f kjZ\g_gby i
we_dljhwg_j]Jbb ij_~kdZazZggh]lh [Zah\hc fh”_evx k "Zggufb baf_
azZf_gu K[_j_ _kbiy”" _eyxlky dzZd AG:QBFU? _keb jZadgbpz f_"~"r
lj _[e_gbyfb wg_jlbb >H b ZHWE?R?<UKYL hrb[dm fh”_eb

i \ugbke_gb_ kgb™  _gby ihlj_[ghklb \ we_ dlkhgbg_ plbb aZijhdkZ we _
ljhwg_jlbb hl azZf_gu oheh”bevghc mklZgh\db fh _I [ulx hij_"*_e_
sbf h[jzahf

| _j\h_ jZajZ[hlZcl_ [Zah\mx fh”_ev aZijhkZ we_dljhwg_jlbb bk
Ih~u hibkZggu_ jZg__
<lhjh_ jzZkkqblZcl_ Kk[_j_"_gby azZijhkZ we_dljhwg_jlbb ihke_ a

g_gb_f " f kyqgh]lh azZijhkz ij_~kdZaZggh]lh [Zah\hc fh”_evx k b
nZggufb azZijhkz ihke_ azf_gu KJ[_j_"_gby azZijhkz hij_B_eyxlky
fu_ _keb jZagbpz f_""m aZzZijhkzZfb [Zah\uf b ihke_ aZzZf [gu ij_\urZ

dm fh*_eb %093 Kklj

| _jfbg [ZaZ bkihevam_fuc "2( hagzZqz_1 Ih " _ kzfh_ qlh b |_jft

]t bkihevam_fuc ih\kx"m \ wlhc dgb]_ b highkblky 1Zzd"_ dHd_jfbgm
jm_fzy [ZaZ ijb\_~_gghfm \ JehkkZjbb 1Ijbf_qZgb_ Z\lhjh\

H]ljZgbg_gby hp_ghd k[_j_"_gbc hl aZf_gu oheh”bevgbdzZ gjb bkihev
guo [beebg]Z wg_ jdhilnfi

i < [herbgklI\_ kemqgzZ_\ g_\hafh gh Ilhqgh hp_gblv k[_j_"_bby hl aZzZf
"bevghc mklZgh\db iml_f kjzZ\g_gby f_kyqgguo “Zgguo [beebg]Z wg
Wlh y\ey_Iky ke_"klI\b_f Ih]h nzZdlZ qlh [hevrbgkl\h aZfZg oheh”b
gh\db g_ba[_"gh \e_dml azZ khjjhd¢ blakl gfZgbih”"Zgb hoezZzh _gghc \
Au dhgljhevguo lhq_d hoezZz "_gghc \h”u baf_g_gby \ fhsghklb o
mklZgh\hd beb dZzkdzZz”~bjh\Zgbb oheh”bevguo mklZgh\hdzb 1Zd ~"Ze
ahf [hevrZy gZklv aZf_g oheh”bevguo mklZgh\hd Ij_[m\l baf_j_ gl
ghklb [Zah\hc b ihke_ azf_gu Z 1Zzd _ jZajz[hldb khhI\_Ilkl\mxsb
gZ]jmadb
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>Z" _\l1Zdbo kemqgZyo dh]*Z \k_ i_j_f_ggu_ ih~"*_j b\Zxlky ihklhygg
j_"_gby hl ijh_dlZ azZzf_gu oheh”bevghc mklzZgh\db fhlml g_[eZ]hijbylg
A"mxsb_ijbgbgu

[ K[_j_"_gby ihlj_[e_gby we_dljhwg_jlbb fhlml bah gylvky
eh”"bevgZy mklzZzgh\dzZ jZ[hlZ_I| ijb jZaebgguo dhgljhevguo IhgqdZo
\h~u [Zah\hc b ihke_ aZf_gu beb |_fi_jZlmjZo dhg”_gkZlZ ih |
ijbgbg_ qlh Ij_[m_Ilky ~“hihegb[heXg¥ey jBhba\h~kI\Z [he__ gbadbc
|_fi_jZImj bkiZjbl_ey beb ih\ur_gby | _fi_jZImju \ dhg”_gkZlhj_

[ K[_j_"_gby ihlj_[e_gby we_dljhwg_jlbb fhlml baZ_gylvky
ah\Zy gZ]jmadZ b gZ]jmadZ ihke_ aZf_gu oheh”bevghc mmklZgh\db
ebgzZxlky WIlh Kkyeke "klI\b_f Ih]lh nzZdlZ qglh oheh”~bevgu_ mklzZgh
xl g _ebg_cguxzjzdl_j hlghr<pbkggZX Ihf kemqzZ_ dzZd lhevdh izZz~_gl|
gZ]jmadb khkl2\Wwdb\gm ijbf_jgh b [hevr_

[ K[_j_"_gby ihlj_[e_gby we_dljhwg_j]lbb fhlml 1Zd _ baf_g
aZ\bkbfhkbjzZzkoh”~h\ q_j_a bkizZjbl_ev b beb dhg”_gkZlhj

<k_ ijbgbgu mdZazZggu_ \ur_ “he’gu [ulv IsZl_evgh hif_q_gu ijb mik
[Zah\h]h ]h”~Z b ihke_ \g_”"j_gby aZf_gu

BAF?JBL?EVGU? MKLJHCKL<:

DZ ~uc ba dezZkkh\ gb”_ i _j _gbke_gguo baf_jbl_lefvguokkhikljhjckl\
bfms_kI\Z b g_"hklzZldb gh fh™_1 ijb\_klb d mki_om _keb % _ev b h]
| _evgh hfdj_e_gu Z g_"hklzldb “he guf h[jZzahf mqgl_qgu

lhjlZlb\gu_ j_]bkljZlhju ~Zgguo 3'/

GZb[he__ ijhklufb mkljhckl\Zfb y\eyxlky ihjlZlb\dwu 4 Z]ddkupZl
jZaf_jhf ijbf_jgh k dZevdmeylhj WIb jZ[hlZxsb_ hl [Z1Zj__wvd mkljhck
rbgkl\_ kemqgZ_\ “"hklZlhqgu ey aZibkb gZkh\ jZ[hlu ohly bd b g_"hk
ibkb |I_fi_jZImj b ihlj_[e_gbc

Bkihevah\zZ8b/_h[uqgh h]jZgbqg_gh f_jhijbylbgkibjk\Zgghc gZ]jmadhc
gh i_j_f_ggufb gzZkzfb jZ[hlu H]jZgbg_ggh hgb fh]lml bkihevah\Zlvky
keh guo ijbf_g_gbc H[uggh wlb mkljhcklI\Z bkihevamxlky ~"ey aZibkb \]j
h[hjm~h\Zgby Ihbkd ~Zgguo ijh\h~blky \jmggmx DZd |hlewddgm|l_ogheh
r_gZ [he__ keh 'gu_ 3'/ [m"ml kihkh[gu j_]bkljbjh\Zlv \j_fy jE[hlu kh]e
ibkZgbx IZjbnh\ wg_jlhdhfiZgbb

AZljZlu k\yazZggu_ k 0 9 ijb bkihevah\zZgbb 3'/ [hevr_c d&Zklvx khk
1jZ1 gZ Ijm~ 1j_[m_fuc “ey jZaf_s_gby mkljhckld dZidhdka ZWIlgc mkljh
KIN\Z fhlml [ulv j_glZ[_evgufb ~ey djZldhkjhgqguo baf_j_gbc ijb \_jbnbc
f_gb jAju ij_"ijbylby

GZb[hevrbf g_"hklZldhf wibo mkljhcklI\ y\ey_ Iky Ih qlh hgb g_ ijh\h
LZjbnu aZ wg_jlbx keh gu b gzZklh [u\Z_lijg "h[ehvbfdhR"Z h b~rZxlky
K[_j_"_gby DZ”ju ]_g_jbjm_fu_kiZl/hggu”™hey wlhc p_eb

Ihklhyggh mklZgh\e_ggu_ fbdjhijhp_kkhjgu_ mgb\_jkZevgu_ j_]bklj:
8'5

WIlb mkljhckI\Z y\eyxlky fghl]hdZgZevgufb fbdjhijhp_kkhjzZfb dhlhju_
klZzgZ2jlgu_ \oh”gu_ kb]JgZeu ~ey baf_j _gby ihqglb ex[hc i_j_f_gghc \

\j_f_gb b azZibku\Zxl agZq_gby “ey ~Zevg_cr_]h ~hklmizZz gq_j_a |_e_n
k\yab ;hevrbf ij_bfms_klI\hf wibo mkljhcklI\ y\ey_Iky Ih qlh &gZqg_gby
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Ky g_jhaj_~_e_ggu_ ihedae_f bgl_j\Zduhkms_kl\eyxkdZeba kh\iz”"
gbc

IhklhyggZy mklZgh\dZ wlbo mkljhcklI\ azZjZzg__ ij_"mkfhlj_gZ \ dhgljz
|_"b hkgh\Zgu gZ k[_j_"_gbyo Hgb kihkh[gu h[_ki_qgqblv gZb[he__ lhq¢
eb 8'5 ki_pbzZevgh jZzajz[hlZgu "ey 0g®djbf gh _s_[he__ \Z'gh bf_xl
bgl_]jbjh\Zggu_ nmgdpbb [_ahiZkghklb dhlhju_ ]ZjZglbjmxI| @ _ij_ju\gu
guo

G_aZ\bkbfuc Zm~blhj \k_]12Z fh _1 ihemqgblv ~hkimi d ~Zgguf b ih”"I\

hig_lu ih k[  jgbyf Ilhqgu

Mgb\_jkZevgZy ijbjh"Z kb]g@evgwu \ kh_"bg_gbb kh kihkh[ghklvx ijhb
Ablv aZibkb ih bgl_j\Zezf ihalheyxl mkljhckI\Zf 8'5 khhI\_IkI\h\ZIv gm
ijhlhdheh\ 0 9

>h gZklhys_]1h \j_f_gb hgb bkihevah\Zebkv ij_"~_\k_]h \ _hk\_s_ghbt
jbnbpbjh\Zlv gZku jZ[hlu GZ kKZIbmxwgmx ZjfZlmjm mklzZgZbeb\zZ_lky
lhwe _f_gl b ih*"dexqZ_Ilky d pbnjh\hfm \oh”ghfm dZgZem fbdjhijhp_kkFh
\oh” azZibku\Z_| khklhygb_\de \ude dZgZeZ 8'5 hkh[_ggh ijb]Jh*gu "ey
g_ aZ\bkbfuo hl ih]h?u k i_j_f_gguf dhebqg zZ{hhi ghkh\bjihklhygghc
gZljmad_

;he__ keh'gu_ ijbf_g_gby mkljhckl\ 8'5 \dexqZxl kemqzZb i_j_f _gghc
i_j_f_gguo i_jbh”h\ jZ[hlu ih]h~gh aZ\bkbfuo gZ]jmahd 1Zdbo dZd +9!
wlbo ijbf_g_gbyo fghlb_ i_j_f _ggu_ aZibku\Zxlky ijblkzth dd#rZe]h
j_ggu_ hkh[_gghklb ;> yl\eyxlky h[yaZl_evgufb “ey |IZdbo ijbf_g_gbc
ijhba\h”~bl_eb mqgblu\zZxl wih Z ~jm]b_ h]jZgbgb\Zxlky Ihevdh ihbkdhf
ijbf_g_gby keh ' guo kbkl_f hkh[_ggh \Z"_g ijb bo aZdmid_

?s_ h~rghc \Z°'ghc hkHixg8tk y\ley Iky bo kihkh[ghklv baf_jylv we_dljt
kdmx gZ]jmadm ;hevrbgkl\h mkljhckl\ dhlhju_ dhff_jgq_kdb mhkimigu
xI hi*_evgh]lh baf_jbl_ey dbeh\ZllqZzkh\ k bfimevkguf \uohhb WIh \ua
|_evgh_ m\_ebqg_gb_ azljzl b kgb _GbdHhhygghkba gbo bf_xI \hafh ghklv
kgblu\Zlv \_ebgbgu gZijy _gby b IhdzZ “ey kb]J]gZeh\ i_j_ f_ggk]h IhdzZ k
l1Zlhggh \ukhdhc qglh[u hij_~_eblv gZ]jmadm Hq_gv \Z'gh kh]ezZkh\zZI
j_gbc k nhjfhc \hegu gZ]jmadb

<kljh_ggu_ Z\lhfZlbabglg\uu_ kbkl_fu %$6

?s_ h~gbf Ibihf baf_jbl_evguo mkljhckl\ y\leyxlky %$6 Hgbvfh]lml bki
ky ey j_]bkljZpbb ijb hij_~ e _gbb k[_j_"_gbc dhlhju_ fhlmlk[ulv ihen
Jhjblfh\ mijz\e_gby

HrgZdh bf__Iky p_euc jy” ijh[e_f ijb bkihevabB\Z2ghbh" Y%e$@ X _ a
ljZlu "ey kbkl_f %$6 gZs_ \k_]h [u\zZxl [hevrbfb q_f “ey 8'5h D gbf h]
[Z\eyxlky aZzZljZlu gZ jZajZ[hldm Ze]hjblfh\ mijZ\e_gby ~hihégbl_evgh
klyf aZibkb AZsbs_gghklv 1Zd _ y\ey_ Iky ijh[e_fhc %$6 jZajZ[Zlu\ZXx]
Ney alBkb \uiheg_gby Ze]hjblfh\ mijZz\e_gby b gZklh \dexgZxlky_h[oh”*Dbf
lu *Zgguo Kihkh[ghklb j_]bkljZpbb “Zgguo \ %$6 qZklh h]ljZgbg_gu C
lj_[h\Zgby ijhlhdheh\ baf_j_gbc h[uqggh flijjh[flak kiuy dh

F:GBIMEYPBB K >:GGUFB

WglmabzatgbdzZxsbc ijb k[hj_ ~Zgguo 0 9 fh _| hg_gv [ukljh i_j_clb
ijhib\hiheh ghklv Kh\_jr_ggh g_gm gu_ ~Zggu_ aZkhjyx!l ijhp_"mju fh
\uaul\Zy baebrgb_b qj_ adj4bw_ a

<k_ ~Zggu_ kh[bjz_fu_ ijb 09 gm ~zZxlky \ ijh\_jd_ d&inmo \Z ghk
p_gghklv bf__1 bgnhjfZpby dhlhjZy gZoh”~blky i_j_" \Zfb"

Ykgh qlh 1zdzy ijh\_jdZz g_ lj_[m_Ilky ~ey "Zgguo Kkh[bjZ_fuo ih ie
"ey |_o "Zgguo dhlhju_ kh[bjZxlky gbklh ih r_cehdh\kdb ba gbq_f
"Z™ghklb
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ih r_cehdh\kdib]jZ keh\ gZ r_dkibjh\kdb_ |_fuh[RZaekjdcg ch Z"g
klb ijbf_gzZgb_ i_j \h~Agqbdz

LszZl_evgh \a\_kvl_ g_h[oh”bfhklv bf_Iv dhgdj_Ilgmx bgnhjfZpbx dhl
ihgZ~h[blvidh]*gb[m”v _keth klhbfhklvx b [j_f_g_f h[_ki_q_gby b kho
g_gby ?keb ~"Zggu_ g_ fhlml [ulv khojZg_gu \gmljb dhfivxl_jZ IsZl_e\
ebabjmcl_ bf__Ilky eb 1ZdZy m ZkZxsZy g_h[oh”bfhklv ojZgblv bo Z |z
[m~_ | klhblv

B _keb gm _g kebrdhf ~hjh]lhc ihbkd Ih]lh qlh Ij_[m_Ilky bvkebrdhf h
gu_kimeby Ih emqgr_ \ha”_j 'bl_kv hl khojZzg_gby Kdhj__ kholhzZgycl_ I_
lhjuf [m~ ml h[jZsZlvky gZs_ b j_]meyjgh qgq_f |_ ~Zggu_ dhlhju_ bkihe
dh b hl kemgZy d kemqgZx

lj_~\Zjbl_evgh_ iezZgbjh\Zgb_ k[_j_1Z_1 azZljZlu b kgb Z_1Zlgmeh\gu_ [}

g_cr_f

=N b dzd \u fh™_|I_ ihemgblv g_h[oh”bfh_ jmdh\h” kI\h" Bg _g_jgu_
g_kdb_ hl~_e_gby klZjzl_evgh jZ[hlZx] gz~ \\_~_gb_f dexqg_®tuo bg”bd.
gbfhklb b « khklzZz\e_gb_f dhgljhevgh]h i_j_qgy

lhjzkkijzZzrb\Zcl_ 1_o khljm~rgbdhpbhj]aidbhjau_ jZ[hlzZxl k bgnhjfZpb_c

dZdb_ Ibiu bgnhjfZpbb bf gm ' gug_4 dZdbdZdhf nhjfzl_ bf Ij_[m_Iky ij
Ahklz\e_gb_ Ij_[m_fhc bgnhjfZpbb >ey ih”*kljZoh\db ihh[sZcf_kv k *"jm
T _jZfb

DzZd Ilhevdh mklzZgh\dhgdtdRiWdcijh[e_fuzlb[fjkv m _ d ki_pbZebklzf ih
09 7ey lhlh qlh[u _]lh dzZzd fh'gh [he__ IsZl_evgh hlrebnh\zZlv <_~"v k
lhgghf hI\_1_ gZ \hijhku

lhg_fm y gm "Zxkv \«"
beb

Dzd wlh fg_ ihfh 1 \«"

<_"v bgnhjfzpby dhlhjZzy g_ fh _| ~hdmf_bglbgh\gddv &HZqgq _gby
wg_jlbb beb __ hlkmlklI\b_ beb ihfhqv ijbgylv mijZ\e_gq_kdb_ j_r_g
\k_]1h g_ klhbl gb \j_f _gb gZ __ k[hj b khojZg_gb_ gb kj_"kI\ dhlhju
bkjZzqg_qgu

G_ \k_ ~"Zggu_ y\eyxlky bgnhjfZpb_c

< j_amevlzl_ iBI®d9 fh | dZazZlvky keh guf gh hg bf__I| gh]l]bg_kdb
"hd Ihke_ g_[hevrhc "hfZrg_c jZ[hlu ijhp_kkhf fh'gh [m”~_I e_]Jdh mij.
[hevrhc kh[eZag b "ey aZdZagbdh\ b "ey WKDH

JughqgqgZy gbrz j_ZevgZ b \hafh ghklb ~ey [bag_kZzZ fh]mlb ['vely \_ebdh
|_o dlh kh[bjZ_Iky ki_pbzZetyabjhAZHfm k_j\bkm

ljb hdhggz!l_evghf ZgZeba_ \k_ fh _I| [ulv baf_j_gh Z k[h_"_gby \.
\Zgu _keb gZ \k_ wlh \u”_e_gh ~hklZlhqgh *_g_]

Bf __Iky kdehgghklv i_j_kfzljb\zZIv \Z ghklv Zki_dlh\ B 9j_fykh[_ggh
\g_"j_gby ijh_dlZ ?keb 0 9 klZgh\ylky baebrg_ ~hjh]b lh f_jhijbylb
g_ bf_xsbf wdhglkfdbhglh kfukezZz LzZd qlh \k_]~Z \hagbdZ_1| \hijhk

azZljZlu beb Ihgghklv"

Kh[kI\_ggbd b WKDH b \_jhylg__ \k_]h nbgzZgkbkl "he’lglhek bklv aZz
h[km~blv dZWimckIbfucmjh\_gv IThgghklb m~h\e_I\hjbl bo \k_o b h”gh\j_
Dexq_\hc \hijhk a\mqgbl IZd

DzZdmx |Ihqghklv hp_gdb nzZdlbg_kdb ihemg_gghc wdhghfbtb fh™ _| k_
eblv hiezZlblv kh[klI\_ggbd WKDodgZokbkh "
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:glebckdZyifbgheh]lby k h[tykg gbyfb

OHDVXUHPHQW DQG 9HULILFDWLRQ 09 baf_j gby b\ _jbnbdZpby
'60 'HPDQG 6LGH ODQDJHPHQW mijZ\e_gb_ kh klhjhgu ihlj_[e_gby
YDSRUZDWWYV g _]Z\Zllu
20 2SHUDWLRQ DQG ODLQWHQDQFH wdkiemZIZpby b h[kem b\Zghb_
3'/ 3RUWDEOH 'DWD /RJJHUV ihjlZIb\gu_ j_]bkljZlhju ~Zgguo
8'5 8QLYHUVDO 'DWD 5HFRUGHUV mgb\_jkZevgu_ j_]bkljZlhju
%$6 %XLOGLQJ $XWRPDWLRQ 6\WWHPV \kljh_ggu_ Z\lhfZlbg_kdb_ kb

L_jfbg \\_*_g Ebgghf KZIdeb®IOLINQ @ 606W_glhf dhfiZgbb 6\FRP

*RUGRQ DQG 11

<aylh ba fhghl]jZnbb >w\b”"Z FZd=_hmgZ 'DYLG OF*HRE®QIdZz0 9 \ i
Ibg]_ ih”]hlh\e_gghc ~ey k_fbgZj&hglljgdibggkrey wg_j]_Ibgbkdbo b w
q_kdbd& kb ifjp*_gguc Rbjeb Owgk_g
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=eZ\Z
NbgZgkbjh\Zgb_ wg jlhwnn_dlb\ghklb

NbgZgkbjh\zgb_ ijhj d&devlZl kh\f_klguo mkbebc WKDH b aZdZaqgbd:
dZ ~h]h fhiml [ulv jZaebggufb

WKDH h[uqgh hI\_qzZ_I| az kh\f_k¥fghb khjd_fe_fh]lh “ey [ZgkZ ij
_dlz

WKDH h[uggh ij_~hklZ\ey_| nbgZgkbjh\Zgb_

J_imlZpby b bklhjby WKDH g_j_~dh ~h[Z\eyx| |_ ]ZjzZglbb bdhlhju_ \
gZgkbklz ~hihegbl_evgh_ ~h\_jb_ AZdZaqbd h[uggh hI\_qZ_| aZ \uie
NZ _Tky \ adzZytbkimiguo \ZjbzZglh\ nbgZgkbjh\Zgby

WIZ lez\Z ij_~gZagZq_gZ “ey |_o dlh jzZzajz[Zlu\Z_| ijb_fe_fuc “ey |
k lhgdb aj_gby WKDH AZI_f dhmilikly bikikue *hkImigh]lh nbgZgkbjh\Zgby

WKDH dhihju_ gZohAylky \ wihf [bag_k_ m hjfigh]ihfgyll o
dzd hgbwdebkv \ ~\_jb [Zgdh\ ihdZ bo dmezdb g_ ihdju\Zebkv c

K_lhrgy m _ nbgZgkbklu klmqgzIl \ "\_jb WKDH« _keb b wlh hqg_gv
WKDH bf_xI ijh_dlu ijb_fe_fu_ "ey [Zgdh\

KHA>:GB? IJB?FE?FUO >EY ;:GDH< I1JH?DLH<

Qh 1Zdhijb_fe_fuc ~ey [Zgdhi\h_dI" WIh ykguc b ihgylguc iheghkl
"hdmf_glbjh\Zgduwdhghfbq_kdb "bag_kihkhllguc ij

lhkljh_gb_ ijh_dlZ gZgbgZ_Ilky k hi[hjZ b khjlbjh\db I_o _]h gzZkl_c
kn" _eZlv ijh_dl wdhghfbg_kdb "bag_kihkh[guf

| _j\uf rZ]hf y\ey_Iky ijh\_jdZ dexqg_\uo dhfihg_glh\ b ih~I\_j"~ _gb_ Il
dZz "uc dhfihg_gl "he guf h[jZzahf hp_g_g b \k_ kiezZgbjh\Zgh 1Zzd qlh ¢
dhfihg_gl ijhajZzq_g ey jZkkfhlj_gby

DZ ~uc dhfihg_gl g_k_I \ k_[_ jy® nzZdlhjhd_jthqcr daxdhjy [he__
ihAjh[ghlAZa”_e_wlhc dgb]b

DZ ~uc IZdhc nzZdlhj jbkdZ g_k_I \ kZ§Zghebtidpb kgmdvlh]h jbkdZz

Wnn_dlb\gh jZ[hlZxsZy WKDH agZ_| dzZd hp_gb\ZIv \k_ wlb dhfihg_c
jZlv bo \ izd_|I| Yeylig dhlhjuc "hebgggkbjh\ZIvky

A:D:AQBD

lj_"\Zjbl_evgZy hp_gdZ ijh_dlZ "ey azZdZagbdh\ y\ey Iky bkdmkkl\h
guf fhf_glhf "ey WKDH y\ey_ |ky jZajz[hldZ djbl_jb_\ dhlhju_ iha\heyx
ijZ\bevgu_ \hijhkjZ@®\b\Zlv ihgbfzZzgb_ Ih]h dzZd [_ahiZkgh dddhlb ba
1"Z ijh_dl \uley”ysbc ijbJuevguf ihke_ ZgZebaz kh\_jr_ggh g_ kh
djbl_jbyf bjuevghklb

Bjhgbqg_kdb ]Jh\hjy h~gbf ba hkgh\guo "\b]ZIl_ea hg lijZjalbfdZ]@&k y\e
_lky gm ™ ~Z aZdZaqbdZ \ nbgZgkbjh\Zgbb Z hkghdgagbdmp\_ gdey N&y aZz
bo dj_"blhkihkh[ghklv

Gh azdzZaqbd fh | g_ bf_Iv gZebqguo ~_g_"guo kj_~kI\ b h~rgh\j
dj_~blhkihghf
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NZdlbg_kdzdZaqbd dhlhjuc y\ey_Iky dj_~blhkihkh[guf gh g_ bf_x
ebrgbo h[hjhlguo kj_"kf\ey_Iky hkh[igjkh_dlb\guf dzZg”b~ZIhf "ey
i_jnhfZzgkdhgljzdlbg]Zz

Rdhez gZzZijbf_j yl\ey_Iky dj_~blhkihkh[ghc ]~_ ]J]hkm~Zjkl\h ]ZjZglb]
"helZz gh h[t_f __ k\h[h~Aguo h[hjhlguo kj_"kI\ gzZst _\k_]h djZcg_ kd

;hevrZy qzZklv WKDH ohjhrh ihgbfZ_IlkkepZgdhf hij_~_e_ggimb g_"\
kfuke_ggh "hdZau\Zxl dZzd k\hx dj_"blhkihkh[ghklv 1Zd b j_glZ[_evghl
fuo bfb ijh_dlIh\

G_dhlhju_ ba [Zgdh\ ~Z"_ bf_xI| ki_pbZevgh kharZggu_ rZfehggu_ n
iheg_gby bo WKDH \ dhlhjuo mdZazZghbfg@hh BgnhgfZgdbn~bf__lky \
gZebgbb b ij_~hklz\e_gZ IZzd dzZd iheh _gh Dj_"blgZy ebgb% gZ wlhc
_lky gZ h[sbo hkgh\Zgbyo NbgZgkbklu Ij_[mx] Im bgnhjfZpbx dhlhjZy
ih~M\_j"~Z 1 b ]ZjZglbjm_1 bf Ih qlh dj_"bl [m”~_I \halZZ®_g b k ijhp

>bZiZahg bgnhjfZpbb \ dhlhjhc gm ' ~Z_Iky [Zgd h[uggh \dexqZ_1| ke_

i Ibi ij_"~ezZ]lZ_fh]lh kh]eZr_gby f_""m azZzdZaqgbdhf b WKDHzZ | _ h[_Kk
\Z kh[kI\_gghklb g@&tm\hgb_ j_"bfu aZdmidb b kjhdb ieZl_"_c

i gZeh]lh\h_ khklhygb_ hbZabdzZpqgbdZz

i “he]lh\_gghklv hj]ZgbazZpbb aZzdZaqbdzZ xjb”"bqg_kdh_ ijZ\h kh[kI\_c

i ~_eh\u_ i_jki_dlb\u aZdZaqbdZz

i "hdzZazl_evkl\h Ihl]h qlh azdZaqbd fh' _| ihemqblv k[_j_"_gby hl
\k_o agZgbfuo ihlhdh\ ~_g_"guo kj_~kI\ ba dhlhjulo "bh\lh*ylky i
h[_ki_gb\Zxlky klbfm&ue pbx ijb[ueb

i nbgZgkh\u_ ihdZaZl_eb aZdZagbdzZ az ij_~u“msbo ]h*"Z b |I_dms
hlig_lu ijhr_~rb_ ijh\_jdm g_aZ\bkbfhc Zm~blhjkdhc nbjfhc

i 1j_™"\Zjbl_evgu_ jZkq_lu ih ijh_dIm

Djblbg_kdZy nbgzZdkgm\ggZzpby gm ~Z_I|ky \ Ihf qlh[u hgZ [uez Z~_d\
"hdmf_glbjh\Zgz G_azZ\bkbfh hl Ihlh gZkdhevdh ijbl\e_dZl_e_g b m[
[ulv ihl_gpbZevguc aZzdZagbd nbgzZgkbklu Aheg@u_lyfZllZgglh_ »Z [mf
1_

KhleZkgh bo fg_gbx g_ijhklblb[ehghg\dy |ky g_~_eZgb_ ijh\_jblv dj
Ablhkihkh[ghklv aZzdZagbdZ NbgZgkbklu gbdh]*Z g_ ~“himklyl wlhc hrb]

<kihfgbf dzZd h”gZ ba \_"msbo WKDH m\e_deZkv h~*ghc ijbJ[uevghc \
\g_"j_gb_f WKF ey [heviHh gh]h a*ZgbyNjXgmbkdh

WKDH gZqzZeZz jZajz[Zlu\Zlv \hafh ghklb k[_j_~_gbc \ g_kdhevdbo |
kdhevdh khl_g kljZzgbp dZ " ~uc HgZ bkljZlbezZz dmgm ~_g_] hzZajz[ZIlu\
\Zgguc gZ eh guo nbgZgkh\uo ]ZjZglbyo aZ[u\ gbhrvahZgbrghjbgz
e_ bl bghkljZzgghc_nhkjilhjZzy \kdhj_ djZcg_ mki_rgh h[ZgdjhlbeZkv

>hihegbl_evgh d dj_~blhkihkh[ghklb aZdZagbdZ nbgZgkbklu kdehgg
A _gv]b kdhj__ 1Zdbf WKDH dhlhju_ [hevr_ ih jZaf_jm Bo jZaf_j b ihk
gZklh emqgr_ \k_]h ]ZjZglbjmxI| [hgehjfugijhpgbglZz

G_[hevrb_ nbjfu h”"gzZdh g_ “he’gu jZkkljzb\Zlvky hl [Zdhgh jughqgl
|_gby ”"ey g_[hevrbo nbjf fh gh ihemqgblv dhgljzdlgu_ ]ZjZglbb beb k
ihdjulby 1ZjZglbc k[_j_"_gbc b ~Z°_ ihemqgblv "hihegbl_evgu_ kj_”"k
kemqgZ_ [he__ \ukhdb_ ghjfu ijhp_glZ fh]iml ij_~hklZ\eylvky “ey h[_Kki_1
gZijbf_j 7~ey WKDH k\yaZaggthebk ghbh[hjm~h\Zgby mijZ\e_gby

<k_ kdZazggh_ \ur_ hlghkblky d ij_~\Zjbl_evghc hp_gd_lZ khhl\_|
dZz DZd Ilhewdh Wn”_| m~h\e_I\hj_gZ dj_"blhkihkh[ghklvx aZzdZaqgbdZ
Ilh jZzkkfhlj_gb_ ~jm]bo djbl_jb_\ dhlhju_ bkihevamxlky “eylhp_gdb d
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g_jkI\Z k azdZaqbdhf \dexqZy Z~fbgbkljZlb\gh_ mijZ\e_gb_ ijh_dIhf
kihkh[ghklb d wdkiemZk2pbb\Z g¥2x0 i _jkhgZeZ b 1Zd ~Ze _

WIib m _ q_eh\_q_kdb_ nzZdlhju b ~jm]b_ djblbg_kdb_ dhgp_ipbb |
xlky \ h[ahjghf Zm~bl_ dhlhjuc ij_~gZagZq_g "~ey h[s_c hp_gdb ihl_gp
H[ahjguc Zm~bdlh g_fgh dh [hevr_ q_fkighlldhhc zZm”B]h p_e¥x y
ey |ky "Zevg_crb_ hp_gdb gZ khhiI\_IlklI\b_ b ]zhkdlbjh jd4ZZ[_evg

WKDH ex[bl_eb keb\hd kebrdhf qZzklh g_ m”_eyxl “hklZlhggh \gbfZz
g_eh\_q_kdh]lh nzdlhjz Gh wlb jbkdb "bag_ggh \Z 'guhgbyjimki_oZ ij
kfhlj_gu "hklZlhggh ih”jlregysho\ b
lhke_ Ihlh dzd hij_~_e_gu \k_ djbl_jbb ij_"\Zjbl_evguo hp_ghd Z ih
azZdZagbd ijbgye \Zrm dhgp_ipbx |j_[mhekgucjAEygyzkdhams _ klhbf
klb 1j_"~_ qg_f WKDH j_rbl ihg_klb Dattikjfdbdg g_kI\_gguc wg_j]_Ibg_kd
ZgZeba bg\_klbpbhgguc Zm”bl ~he gh [ulv aZdexq_gh khleZr_gb_ h
wlb ba”_j db \ Ihf kemqgzZ_ _keb ijh_dl g_ [m~_I \g_"jylvklezZKh”™_j Zgl
gbjm_fh]lh KhleZr_lykyn " ~Z_Iky ihhezZ\\ hlgh& _cky d dhgljzdlzf

D:Q?KL<H WG?J=?LBQ?KDH=H :M>BL:

Klzg~Zjlguc wg_j]_Ibg_kdbc Zm”bl g_~hklZlhggh ohjhdhge@Zi_jnhfzZg
Ibgl]Zz LZdb_ Zm~blu h[uqgh ij_"ihezZ]Zxl qglh I_dmsb_ mkeh\by ihkll
jZkijhkljZzg_gu \ I_g_gb_ \k_]h kjhdiZ klgm [u i]j

Dh]rZz °~_ WKDH ihez]zZ_|Iky gZ ij_hgdgdgagggu_klhzdtkdh\_jghklvx
;M>MSB? k[_j_"_gby Ih wilb ij_~iheh _gby "“he gu [ulv ijhZdZebabjh\z
f_g_gb_f khhI\_IlklI\mxs_c ijhp_~mjukdip\_gdb jb

LZzdbf h[jzahf Ihevdh bg\_klbpbhdgggpbjbhhgguc Zm$bl beb \
NZevg_cr_f ijhkblg\_klbpbhggdem”~bl dhlhjuc mqgblu\Z_1| jbkdb \g_"j_gb
kihkh[_g khhI\_IkI\h\ZIv gm ~zf i _grhhoflZgélbg]Zz

< ijhr_"rb_ ]1h”u bg _wgjy]_ Ibdb IsZl_evgh bkke_"h\Zeb iji"ijbylby I
j_~_geb \hafh ghklb h[hjm "h\Zgb\KWHM jIldhf_g~ m_fuf WKF

Bg\_klbpbhgguc Zmbluoh” bl az jzfdb jZkkfhlj_gby km]m[hhbg _g_jg:
ijhkh\ b Ij_[m_I “hihegbl_evgh bkdmkkI\Z hp_gdb ex”_c hp_gdb mjh\¢
f _g_~f_glz ijh_dlz 1Zd Kihkdhddhklb i_jkhgZezZ h[_ki_qblv wdkiemZIZg
h[kem Bdb_2 0

<zZ'g_crbf \hijhkhf dZq_kI\Z bg\_klbpbhggh]h Zm~blzZz y\ey_Iky IsZl_e
[Zah\h]lh ]h~Z k mq_Ihf kj_~g_]h ihlj_[e_gby wg_j]lbb aZ g_kdhevdh i
L?DMSBD;HQBOMKEH<BQhju_ \ebyxl gZ ihlj_[e_gb_ <hijhku [Zah\h
]h~Z [he_"jhjgh jZkkfZIjb\ZxIkezZ\ _

WKDH ihklhyggh haz[hq_gh dZq_kI\hf bg\_klbpbhggh]h Zm#blZ dhlh

gh Ihggh ij_~kdZau\Z_1| ihl_gpbZevgu_ k[_j_"_gby b kihkh[kI\m_I emq
ghfmitkkdm dhlhjuc \ k\hx hg_j_"v kbevgh kfy]JgZ_I| k_j"pZ nbgZgkbkll
DzZzg_kI\_ggh ijh\_~ gguc bg\_klbpbhgwWbtcnZhlthd kdb k _jfp_ ijb_

e_fh]lh ey [ZgdZ ijh_dlZ ?keb ijh_dl jZzajZ[hlZg gZ hkgh\_ bg\_klbpl
b ih"ibkzg WKDH bfkhksbgmx bklhjbx mki_rgh \g_”"j_gguobijh_dlh\
gZgkbklu k jZz*hklvx khleZrzZxlkyh\Zl dj_"bl

<U;HJ <G?>J?GB? B WDKIEM:L:PBY H;HIM>H<:GBY

Ihklhygkl\h ij_~kdZaZgbc ke_~m_I| ba agZgby Ih]l]h qglh b dzZd jZ[hl
lez\gh_ dZd h[kem btXxiékyZbbjm_Ilky
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>ey ih”"™_jdb k\hbo ]ZjZzglbc WKDH ~he gu \gbfzZl_evgh dhgljhebjh
nbdZpbb h[hjm~h\Zgby b _]1h \u[hj < h[s_f kemqgZ_ wIlhl dhgljhev hl
WKDH ijb

jZ[h!_ WKDH d&ZdZevgh]h ih*jy~rgbdBhba\h”bl_ey jZ[hl

jZ[hl_ WKDH] dZzdZevgh]lh ijh_dledZzhi_jZpbb k aZzdZagbdhf b hl\
gZxs]h aZz dhg_qguc \u[hj h[hjm~h\Zgby

jZ[hl_ WKDHWHhMhlh\d_ ki_pbnbdZApbkhi_jZpbb k aZdg aqgbdhd
ijb_fe fuo ij_"eh” _gbc

>ey aZdZaqbdz wlib j_"bfu ij_"wkh2veptxiggh [he__ dzZqg_kI\\ ggh_ mij
e _gb_b \k_[he__ b [he__ ijhajZggmx dZevdmeypbx ba”_j _d ijhba\h”l

lhegZy [_kdhgljhevghklv ~_ckl\bc aZdZaqblhz vyb&tilhled 'yl WKDH
[he__gbadmwdhghfbg_kdmx “bag_kihkh[ghklv ijh_dlZgglh khadt\h Ikl\_
kgb _gblf [m_fhihh\gy [Z\&kdlthc gZ”_"ghkjltb_dlZ

K ih"e_"Zsbf hiezl_ mk_j~b_f nbgZgkbkl IsZl_evgh hp_gbkzZ _ | kihkh
DH kh[ex”Zlv k\hb ]1ZjZglbb b mijZ\eylv nZdlhjzZfb dhlhju_ hljbpZl_evcg
k[_L _gby

DzZd b \k_]""Z_gk]Zfb k\yaZg jbkd Ghjfu ijhp_glzZ ijyfh k\yazZgu k j
ijh_dlZ wlh h”"gZ ba g_au[e_fuo Zdidgizhgkbdyhn

>ey h[_bo klhjhg ij_"kdZazZggu_ \u]h”u “he gu i_j_\_kblv h'b”rZ_fu_
g_ijb_fe_fhklv ijh_dlZ "~ey [ZgdZ Ba withlmik&\émgh_ &lh klZjhgu a
dZaqbdzZ g_ihkj_~kI\_ggh \eby_| gZ ij_bfmshkjXZghhjiillZjpbhgZevgh
[hevr_mijZ\e_gbygvr_ij_bfms_kI\ Mjh\_gv mijZ\e_gby aZdZaqbdZzZ ijyf
j_\h~blky \ jbkdb WKDH ‘“bag_kihkh[ghklv ijh_dIZ b gw]jdu dhip_glZz
ju_ b ml gZ mieZlm ijhp_glh\ g_ ~“hklmigu “ey Ih]lh qglh[u ihdmiZlv mk
\Zgb_ | _ Ih qlh ijhba\h*lglbl[_j_°

< q_f ijhfure_gghklv gm ~Z _Iky b bkiulu\Zz_I g_"hklZlhd 1zZd wlh
kljZoh\Zgby \g_"jy_fuo WKF ijb mkeh\bygZghll evgh \ebyxl §Z ijh_dl
jm_fu_ K[_j_"_gby =ZjzZglbb ijhba\h”bl_ey fhlml kfy]qZlv jbkdb WKDH
fh™_ I ij_~hklzZ\eylv 1Zdb_ ]ZjZglbb \uiheg_gby [ZgdZf

H[jZagh ]h\hjy ihemqgZ_fu_ ~Zggu_ \ kbeZo ihfhqv \ha\_klb a*~Zghb_
j_rbl fhgh eb \ g_f "blv WZ&[

MIJ:<E?GB? IJH?DIHHIBH?DLGUC F?G?>@F?GL

H~rgbf ba [hevrbo ij_bfms_kI\ i_jndhgykzdibg]l]Zz y\ey_Iky Ih qlh ~he
WKDH b ijb[uev WKDH \ebyxl gZ mki_o ijh_dlZz

Hiulgu_ WKDH agZzZxilihgdh lhevdh gZgbgZ_ikike lh]l]h dzZd ijhreb
klZz~"bb jZajz[hldb azZdmidb ijhba\h?kI\Z jZ[hl b bo ijbkfdh]h
glh fh gh hozjzdl_jbah\zZlv h~gbf _fdbf \lge M\ditd _

L_i_jv ihyleyxlky Ijb dexqg_\uo dhfihg_glZ mijZ\e_gby ijh_dlhf dhlf
k\yazZgu k _]th\gaf mki_ohf DZ ~uc ba gbo kihkh[kI\m_I Ihfmh glh ijh_«
\blky ijb_fe fuf "ey [ZgdZ dZ ~uc ba gbo “he _g [ulv ohgkihif ihgyl nb¢

Hibr_f bo gb" _ 1Zd qlh[u ijh_dl klZe ijb_fe_fuf “ey [ZgdZ Z [he__ i
jZkkm ™~ _gby ih wibf \hijhkEfijph_du \JeZ\_

lezgbjm_fh_ wnn_dlb\gh_ iZjlg_jkWhh!l djblbq_kdbc dhfihgl_gl y\ey_
ky gZb[he__ h[sbf b qZs_ \k_]h b]Jghjbjm_Iky Hg hkgh\Zg g3 IsZl_evg
ghc kljzI_]bb \azZzbfguo ~_ckl\bc kh]ezZkgh dhlhjhc
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i ijh[e_fu g_ kdju\Zklk&¥aj_rzZxlky dhee_dlb\gh

i h[ mki_oZo b g_"hklZldZo bgnhjfbjmxl i_jkhgZe dZd aZdZaqghbc
g_f_"eggh b kh\f_klgh

i _"_"g_\gu_ bgpb”_glu jzkkfzZljb\Zxlky b ZgZebabjmxlky_ kh\f_klgkh
rZzxlky \ Ajmkdhc ZIfhkn_j_

i F_g_""_j ljh_dlz hl WK®W\zhd ijh[e_fu b ij_"ezZ]Z_| ~_eh\u_ j_r
gby “hihegyxsb_ b jZkrbjyxsb_ jZ[hlm aZdZagbdZ
i kljzl_1bb i_j_kfZljb\zZxlky ih f_j_ g_h[oh”bfhklb \ I_qg_gb_ \k_]h

"bagb ijh_dlz

WdkiemZIZpby

WdkiemzZlZpby b h[kem b\Zgb_ ~he gu [ulv IsZlgevhghbkieZ&gplhky¥
\ Thqghf khhI\_IlkI\bb k Ij_[h\Zgbyfb d h[hjm~h\Zgbx WdkiemZIZpby b
fhiml \uegylvky

Z WKDHgih”jy~
[ i_jkhgZehf gZgyluf MAK[DHjy~
\ i_jkhgZehf aZzdZagbdZz

Hp_gdZ \uiheg_gguo ijh]jzff wg_j] Zd&lh\kddyw rldhe b [hevgbp ebrgbc
jZa ih~rg_jdb\Z | djZcgxx g_h[oh”bfhklv wnn_dlb\guo ~_ckl\bc ih wdk
h[kem b\Zghx0

Bkke_"h\Zgb_ ijh\_~_ggh_ ey Fbgbkl_jkI\Z Wg_j]_Ibdb KR: "2( ih
\ wnn_dlb\ghc ijh]jzff_ wg_jlhf_g_~"f_glkgd_4th _gbeg_j]lbbhjh"

"Zxlky aZ kq_I| 2 @ aZ kqgq_Il fh~r_jgbazZpbb h[hjm~h\Zgby h ;_a gzZ"_
|1Zxs_c ijh]jzffu 2 fh™_1 [ulv b j_qgblth]@Zddldyo "hklb _gby ieZg
jm_fhc wdhghfbb

0
g_

AZdZaqbdb qzZklh klzZjzxlky hklzZ\blv azZkhkhqhihh WgkieZim&yZpbb b h
kem b\Zgbx ih ky"m_dlb\giybgbg

?keb hkgh\ghc p_evx ijh_dlZ y\ey_Ilky ihemqg_gb_ ijb[ueb Ih azdz
ihgbfzlv qglh k IThqdb aj_gby WKDH wdkiemzZlZpby b h[kem b\Zgb_ [
klhjhgu y\ey_Iky bklhggbldhfeagZjdh jbkdZ NbgZgkh\u_ kljmdImju bal
ih~“h[gh]lh jbktdgb nrebqgb\zZxl k\hc ijhp_gl

< j_amevlZl_ azZdZaqgbd ihemqad[uev dMrimk_iglZ

Bkihevah\zZgb_ dhfivxl_jgh]h f_g_~"f_glZ ~ey h[kem b\ZgbZ Ih _ fh"
lhggh gzZz~_"gh kfypdkhul wKDH

Kh\_jr_ggh g_ bf__1 jZagbpu Ih dzZdZy ijhp_"mjZ bkihevaili_Ilky "ey
g_kI\_gghc ijh]jzffu h[kem 'b\Zgby gh dhfivxl_jgzZy kbkl_fz f_g_~"f_qgl
kem b\Zgk906 fh™_ | [ulv \Z ' guf b agZqbfuf bgkljmf_glZevguf kj_~kl\h

F_g_"~[ljh_dlz

G_\hafh gh ij_m\_ebqgblv dexqg_\mx jhev d\Zebnbpbjh\Zggh]h F_g_""_
dhlhjmx hg bljZz_I \ ijhp_kk_ ihemqg_gby k[_j_"_gbc wg_jlbb b \ h[_Kki_
ghklb ijdz

K kzfhlh gZqzZezZ hg mqgzZkl\m_I \ hp_gd_ jbkdh\ \ hij_Z e hybb gm™~
dmf_glbjh\Zgbb h[mq_gbb i_jkhgZezZ wdkiemZIZpbb b h[kem b\Zgbx
i_jkhgezZ h[t_"bg_gbb i_jkhgZzeZ WKDH b aZdZaqgbdZ \ h*gm [jb]Z"m
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<?JBNBD:PBY K;?J?@?GBC

Dh]*Z ~_gv]b i_j_oh”yl ba jmd \ jmdb Z bo dhebq_klXkdl&7)\kidblohl mj
K[_j_"_gbc \k_ klhjhgu [m"ml gm\kI\h\ZIv k_[y m~h[gh \ Ihf b Ihevdh
dh]~"Z h b~z _fu_ k[_j_"_gby [m ml| gz~_"gh \_jbnbpbjh\Zgu

WIlh!l kihjguc \hijhk m*_ [he__ ihegh jZkkfhlj_ Jeduc jElZe h\g_gv
\Z guf ey bg"mkwjbbjlhk_j\bkzZz Km~2v[Z ijh_dIZ fh _|I gZoh”blky \ [h
hizkghklb _keb \ oh”_ _1h j_ZebaZpbb ijhba\ihjbbyhdddzZpeb i_j
kfhlj ijbgyluo “h]lh\hj_gghkl_c

Khl]eZkgh fg_gbx nbgZgkbklh\ WKDH b aZdZaqbd “he gu kh\f_klgh
g_h[m*bfh]lh mjh\gponbdZpbb b dhgljMéhh hkgh\gh_ ijZ\beh \ kemqgZ_ aZz
kbfhklb azljzl hl lThqghklb baf_j _gbc b kh[ex~Zy _]1h fh gh %h\hevgh |
IZIlhggh kbevgh ihgbablv bebkjhdbkbia\jZzlZ bg\_klbpbc

>h\hevgh qgZklh baf_j_gby b \ppyntkdZgh\ylky gZklhevdh keh gufb
glh \g_7jy_fuc ijh_dl g_h"b”rZggh i_j_klzZ_1 [ulv wdhghfbg_kfib "bag_k
guf b j_og_evguf

NbgZgkbkl dhg_qgh \b”bl hij_~_e_gguc kfuke \ Ihf qglh oZjzZdl_jbk
baf_jbfu ihkj_~klI\hf ijbgyluo b kh]eZkh\NZdfgeio\ H"gZdh bgh]*Z ijhp
Amju \_jbnbdZpbb jZ[hlZx] \ohehklmx \uaul\Zy hljbpZl_evguc ihlhd
kKj_~KIN\ Ih]*Z bg\_klhju kh\k_f g_ azZbgl_j_kh\Zgu \ nbgzZgkbjh\Zgbb
jh]l]bo baf_j_gbc b \_jbnB®dZpbdhlhju_ *Zxl ~he]lbc b\dgna\WwEbc

HdhgqzZl_evgh ]hifjyfe_fuc ~ey [ZgdZ ijh_ddlh 1Zdhc ijh_dl \
dhlhjuc \u aZohl_eb [u \eh blv ~_gv]b \ Ihf kemqgzZ_ Ih Keb" dlh
_]Jh hkms_kl\eylv

: wdhghfbqg_kdb "bag_kihkh[guc b ijb_fe_fuc "ew[Ed&dhi¢ghijt] dl
dh]~"Z \k_ _1h \uihegyxl Z hg kzf ijhklh itheghklvx khhI\_IkI\m_1 gzZ”~_"¢
b j_glZ[_evguf dZI_]lhjbyf

1?JKI?DLB<: A:D:AQBD:
| _j\uf rZ]hf ~“ey aZdZaqbdzZ \ klj_fe_gbb ihemqgblv gZb[hé__ wnn_c

gZgkbjh\zgb_ y\ey_Iky gZoh ™~ _gb_ WKRitbkhhke&hKyHcb __ hlghr_gby |
[Zgdhf fh]lml| khh[sblv kh[kI\_ggbdm hqg_gv fgh]l]h h[ WKDH

ljbf_jgh i_jnhfZgkhgljZzdlh\ \ KR: \ gZklhys__ \j_fy jZajZ[hlZgu *
1ZjZglbjh\Zgguo k[_j_"_gbc ijb mkeh\bb qlh aZzdZaqgqbd \ h[paZl_evgh
gbfZ_| nbgzihkBgb_ Ij_Iv_c klhyBgu

73) hkh[_ggh ijb\e_dZl_evgh _keb azdZmgbd IhfeyhkK¥ky[h ~_gguf
hl gZeh]hh[eh _gbhkdhevdm \uiezlZz ~he]l]Z [m”~_I| kjZam b Z\IhfZlbq_k
[mo]Zel_jkdbfb kem [Zfb m azZdZagbdh\ kjZam ihyAegwxdoklp gjZzRtihevdh
Ibgguo ijbgbg ij_"ihqgl_gby bf_ggh IZdh]h H&d@bybgZgkhbj

>ey hjl]ZgbazZpbb hk\h[h *_gghc hl gZeh]h\ aZzljZlu gZ ijh_dl fh]m
gu gZ lukygb "heeZjh\
HIf _Ibf qlh keh\Z hk\h[h *_ggh_ hl gZeh]lhh[eh _gby g_ agzZqZzZl

<UKH<?JR?GGH G? IE:LBL? G:EH=H<

Hk\h[h "~ _gb_ hl gZeh]lhh[eh'dgdébyykgh hij_~_e_gh \ klZlv_ Z Z AZdhg
|_evkI\Z h <gmlj_ggbo »*»hde\Bo6blky hjl]ZgbazZpb_c dhlhjZy bf__1 ijZ\h
h[eZ]Zlv gZeh]Zfb b beb ebrzIvkjZ\gghklb

RdhezZ \ rlZFwjbe_g”~ gZijbf_j g_ yl\ey_Ilky hj]J]ZgbazZpb_c hk\h[h "_
gZeh]hh[eh _gby h”gzZdh 7ey wlhc rdheu fh'gh ij_"hklZ\blh klZImk h
klb hl dhffmgZevguo gZeh]h\
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j_g”u ihnjza”_eyxlky gZ “\zhi\BZpbhggmx Zj_g”m b dZiblZevgmx
Zj_g™"m

ijbf j_~ZdlhjzZz |1_jfbgu ohayckl\_ggh]lh b ~h]h\hjgh]lh ijZ\Z \ KR: fh]r
ZgZehlh\ \ ijZ\_ gZrbo kljZg

?keb “he]h\u_ h[yazZl_evkI\Z beb [hevrZy aZ"he _gghklv y\eyxlky ijl
hi_jZpbhggzZy Zj_ghahjZzy gZoh”blky \g_ [ZeZgkz fh_dlZJubkw gjbfle
j_"bfhf Gh hij_~_e_gby hi_jZpbhgghklb Zj_g”u hg_gv madb b \Zr [m
gm ~ZIlvky \ h[rbjguo b "he]lbo dhgkmevlZpbyo i_j_Zraglexq_gb_f kh]e

Hkgh\gZy qzZklv ~h]lh\hjh\ ih fh”_jgbaZpbb wg_jlhkbeh\h]l]h h[hjm~h\.
yley_ lky ihij_~_e_gbXiblZevgufb Zj_g~Z?lkeb mkeh\by ~h]h\hjzZ khhI\_
kKI\m_| ex[hfm ba gb _ijb\_~_gguo djbl_jb_\ Ih _]1h fh gh jZkkfZljb\ZI\
lZevgmx Zj_g”™m

i kjhd Zj_g”Z\_g beb ij \urZ_lwdhghfbg_kdh]h kjhdZhJhg g

\Zgby

i hipbhg gZ aZzdmydb_ qgkijZz\_"eb\Zy jughqgZy p_gZ

i ijZ\h kh[kI\_gghkiZ h[hjm~h\Zgb_ i_j_~Z_lky azZzdZagbdm Zj_g".
dhgp_ kjhdzZ Zj_g”u beb

i l_dmszZy klhbfhklv kmffZjguo iealZz Z¢ g"m jzZ\gZ beb [hevr_

kijz\_"~eb\hegjhgqghc p_gu h[hjm~h\Zgby

>h]lh\hjzZZj_g”u jZ[hlZx] hg_gv wnn_dlb\gh k ijh]jzffzfb ]zZgZglbjh\z
guo k[_J _gbc

KIZlvb \ kj_"kI\Zo fzkkh\hc bgnhjfZpbb kebrdhf gzZklh I\_jryl glh
\hafh gu lhevdh \ kemqgzZ_ kh\f_klguo k[_j_"_gbl\_jfkbghlgh_b k

Ex[hc i_jnhfzdkgljzdhf_| [ulv ihkljh_g IZd qglh[u bkihevamzZlv ij_b:
s_kI\Z nbgzZgkbjh\zgby ~h]lh\hjz Zj_g”u < ijh]jzff_ 1ZjzZglbjh\Zgguo k|
aZ hlyazl_evklI\Z mieZlu dZiblZzevgh]lh ~he]Z hi\_gqZ_l| aZdZalgbd gh h
Ky 1ZjZglbyfb WKDH azZdexqgZxsbfbky_\ Ihfgmyhihkfghklvx ihdjhxl wlb
hlydl _evkl\Z

=ZjZglbb WKDH 1Zzd"_ fh]lml ohjhhip kglgab |k 1Z\db

Dh]"Z nbgzZgkbjh\Zgb_ ijhba\h”*blky WKDH 1|h hgZ h[ugd&h bkihevar
\f_klguo k[_j_"_gbc

Kh\f_klgu_ k[_j_"_gby hij_~_eyxlky dzd i_knihigdgzdl \ dhlhjhf
azZjZg__ hij_~_e_gh jzZza~_e_gb_ ijhp_glh\ ijb[ueb ihemqgZ_thc hl k[_
gbc wg_j]_Ibg_kdbo azljzl b WKDH h[uqgh i_j_~Z_| ijz\h gZ kh[kI\_gg
h[hjm~h\Zgby \ dhgp_ dhgljzdlZz

AZdZaqbd iezlbl [hevr_ kjg*KIidbof _gvr__ dhé&bd bg\_klbpbc b”_|I
gZ h[hjm~h\Zgb_ b mkem]b Ihkdhevdm ~_eh dZkZ_Ilky jZa”_k_gby k[_
guo kj_"kI\ Ih “he’gu mqgblu\Zlvky [m"msb_ p_gu gZ wg_j]lbx

WIlh!l [bag_k djZcg_ jbkdh\Zgguc ihwlhfm ~_g_] ljZIblky [Hevr_ WK
\_qZlv dZdjaZblguc jbkd 1Zd b aZ jbkd \uiheg_gby ihwlhfm _c [m~"_I
[hevr__ dhebqg_Kkékhgguo kj_"kI\ *ey ihdjulby wlbo jbkdh\

K “jm]hc klhjhgu qlh kemqgblky _keb azdZaqgbd ijb kh\f_klguo k[_j
hlyaZg hieZlblv k[_j_"_gbc az e U agzhwg gi]bx ih\ukbebkv beb
K[ _j_"_gby hdZaZebkv [hevrbfb qg_f h"br"Zehkv"

Wlh hkgh\gZy eh\mrdZ \ kh\f_klguo Kk[_j_"_gbyo ”"ey aZdZaqbdzZ
gzZfghlh [hevr_ qg_f h'b”"Z_| azZ h[hjm~h\Zgb_ ?keb "he ' gu_bkihevah'
klgu_ k[_j_"_gby ZlghZdd "he  _g aZzZjzZg__ ij_"MbadkbfzZlevgu_ ij *
eu his_c kmffudhlhjmx hg “he _g \uieZlblv
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NbgZgkh\u_ hjl]ZgbazZpbb dj_~blmxl ijh_dlu WKDH k p_evxlihemqg_gh
\_gghc ijbfeb gh g_ gzZijyfmx WKDH b g_ ijyfh aZzdZaqbdZz

WKDH dhlhju_ i_jwjlreddf_klguo k[_j_"_gbdhgpZo ]h*h\ b gZqzZeZz

o Jh~h\[ukljh h[gZjm beb _s_ h~gm Zobee_kh\m iylm wIlh]h ih”*oh”Z
ihemqgZlv kebrdhf fghlh ~_g_] hl nbgZgkbjh\Zgby ijh_dlZ <kdhj_ WKD
[hevrb_ “hoh”Z b kha”z\Zlv kh[kl\uggu_ mhgfym "Zxsb_ky \gwZcf_ [Z
dh\kdbo kj_"kI\

NbgZgkbklu wg_j]_Ibg_kdbo ijh_dlh\ \f_rZebkv bkihevamy \eZklv dZ
baf_gblv ij_bfms_kI\_ggh_ khhlghr_gb_ ey WKDH b \ugm”blv bo I
[hevr__ dhebqg_klI\h ijh_dlh\ 1jb kh]eaXhigggiyblhdhezZo 0 9 Ikh\f_k
gu_ k[_j_"_gby klzgml g_fgh]lh [he__ ijb\e_dzZl_evgufb hkh[_ggh "e)
jZkihezZ]lZxsbg_[x" _lguf nbgzpj\zgb_f

DJ?>BLHIK?=>:1J:<

< dZg_kI\_ djZ_m]lhevgh]h dzZfgy wlh]h [bag_kZ aZdZagbdb g_ ~
hrb[db i_j_hp_gdb Zdpbhgbjh\iZlgbgl_

WIlh kihkh[ “h[blvky dj_"blh\Zgby ijh_dlh\ g_ hlghkysbokybd wg_j]lbb
"_gby jbkdh\ WKDH b nbgZgkbklZ <uimkd g_[hevrh]h dhebqg_klI\Z Zdr
fhsguf kj_~kI\hf ijb\e_q_gby ~hihegbl_evoud&jaZklfigukihkh[kl\mxsbo
\g_"j_gbx [hevrbodilh _

< blh]_ ijZ\bevguf hI\_Ihf ey aZzdZaqbdZ bsms_]h \hafh 'ghklv nbg
k\h_1h ijh_dlZ wg_jlhwnn_dIlb\ghKiphk[bi”~ K\h_]h [ZgdbjZ

<uykgbl_ \ q_f gm ~Zxlky |_ dlh jzkigyyZZbIkAz?_ f bkihevamcl_ bo
hiul "ey jZajzZ[hldb ijh_dlz 1j_"\Zjbl_evgZy wdki_jlbaz nbgggkbklh\
ph\ wlh gZbemqrZy ]ZjZglby "ey WKDH b aZdZagbdWilhlepbfgt¢h m gbo
ijh_dl GZ k_]lh~gyrg_f jugd_ KR: \ kbImZpbb dh]Jh@nnjhdidligwglb
g_ nbgZgkbjm_Ilky i_j\uf rZ]hf ih baf_g_gbx wlh]lh iheh _ghy y\ey_ Ik
\h_ i_j_hkfukeb\Zgth dliZ

JBF?JU NBG:GKBJH<:GBY

< gZklhys__ \j_fy “hklmi_g [hefvrdiZgjyadfh\ nbgZgkbjh\Z&Gbymh/
ju_ ba gbo “hklmigu Ihevioh”*ZgklY_gguo Z]_glkl\ Hgb hlebgzZxlky dzd p
Ney dhlhjuo hgb ij_"gZagZgagdhdBhdzbh _evgufb rz]gfbrijbgbfzuf
fb “ey Ihlh qlh[u hgb ~_ckl\h\Zeb

GZ\_jgh dZ ~uc ba gZk agzZdhf k h[udgh\_gguf dj_~blhf ij_~hklzZ\e
dhff_jg_kdbf dBEf >jm]b_ hkgh\gu_ Ibiu kj_"kI\ nbgZgkbjh\Zgby hibkZc
G_dhlhju_ ba gbo g_ ijbkihkzZ[eb\Zxlky e_]Jdh b ~Z _ kh\_jb_ggh g_
\Z _fu di_jnhfZglkgljZzdlibg]m b ijb\h*ylky a”~_kv ebgby‘ey kjZ\g

NbgZgkh\u_ f_oZgbafu

>he]lh\u_ h[yaZl kévZ \uimkdzZ_fu_ Z~fbgbkljZpb_c

Hij_~ e _gb| *2 wlh h[yaZl_evklI\Z iheghklvx ]ZjZglbjh\Zggu_|Z~fbgbk
Jhjh~rzZ r1zZ1Z 1hkm~ZjkI\Z jZkiheZ]Zxsb_ dj_Abllghc b g
eZ]dhc kbehc

>he]lh\u_ h[yaZl_evkI\Z \uimkdzZ_fu_ zZ"fbgbK@EkZmbeZ| ibahgZe
]h\ gZ kh[kI\_gghklv k h[tyle_gb_f k\h_c p_gu b Ij_[mxI| jZah r_gby g:
kj _~kI\hf Thehkh\Zgby
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>he gu kh[ex"Zlvky mkeh\by mdZazZggu_ \ aZzdhgZo rlzZlZ ]Jhkm~Zjk
\'rlZl_ DZebnhjgby jZaj_r_gb_ ihemqgZ_Ilky Rblyemq#mglipleiZewgh]h b
[bjZl_evgh]lh hdjm]Z LZdb_ “he]h\u_ h[yazZl_evklI\Z jZzkkfZljb\Zxlky bg
gZb[he__ dj_~"blhkihkh[gu_ b ke_~h\Zl_evgh vy\eyxlky gZbf_g__ "hj
nbgZgkmjzZgby “ey wfbl_glh\ ebp \uimkdZxsbo “he]lh\u_ h[yaZl_evkl\Z

>he]lh\u_ hl[yaZl_evklI\Z \uimkdZ_fu_ Z~fbgbkljZpb_c fhlml bkih
lhevdh ey nbgZgkbjh\zZgby ijbh[j_I _gby b memqr_gby g_"\bdEfth]h bfm
wlh ij_7~ibkZgh khRhmxkbf azdhghf rlzlZ ]Jhkm~Zjkl\Z

H[eb]Zpbb kh ki_pbZevguf gZeh]hhdifbk[hj
hlyazZl_evklI\Z F_e&ihhkZz

Hij_~_e_gb] H[eb]Zpbb \uimkdZ_fu_ “~ey nbgZgkbjh\Zgby ijt_|(dIh\ k il
_f ijb[ueb hl hij_~_e_gghc ]jmiiu kh[kI\_gghklb " H[eb]Zpb
e_"ZI| hiezZzl_ba gZeh]zZ gz kh[kI\_gghklv \ \ur_mihfygmlh:
beb ba hkh[uohdZahheh _gguo gZ kh[kI\_gghklv |\ ihke_*
kem Z hl dhlhjhc ihemqgZxl ijb[uev

NbgzZgkbjh\zZgb_ hl hkh[h]h gZeh]h\h]h k[hjzZz \ h[s_f bkihevam_Iky
jZa\blby bgnjZkljmdIngaijbf_]j kljhbl_evkI\Z ~"hjh] beb dhee_dlhjh\ kIt
\h~ \ Ij_\y dZd h[yaZl_evkI\ZIkRhlkZ2hmbgZgkbjmxl ij_"ijbylby vdhffmgZe
guo mkedtijbf_j [b[ebhl_d b [b[ebhl_gguo mkem]

LZdh_ nbgZgkbjh\Zgb_ [ueh b ijhrhe Z_| hklz\ZIvky djZcg_ ijhlb\t
leZzaZo rbjhdbo djm]h\ hjpklIikI\_gg

>hoh”~gu_ h[eb]Zpbb

Hij_~_e_gb] H[eb]Zpbb h[_ki_q_ggu_ hij_~_e_gguf bklhggbdhf ~hoh
h{hjhlZz

>hoh”~gu_ h[eb]Zpbb fhlml bkihevah\Zlvky \h fgh]l]bo kemqg&Zyo H[eb]
gbp Zwjhihjlh\ b IZd Mewlh ijbf_ju "hoh”~guo h[eb]Zpbc dhhhju_ bf_x
oh” ba h#_e_ggh]h bklhggbdzZ gZzZijbf_j Zwjhihjl [hevgbpZ aZdez”u\Z
\haf_klblv h[eb]Zpbb Bgh]*"Z gZagzZqZ_I|ky lj_Ivy klhjhgZ ~e¥y k[hjZ ~h
kljbjh\Zzgby jZkij_~_e_gb_f ijb[ueb aZ hl*"_evgmx ieZlm

Hkgh\Zggh_ 9gZ Zj_g~_ nbgZgkbjh\Zgb_

Hij_~_egb_ | NbgZgkbjh\Zgb_ 7"ey dhlhjh]l]h hkgh\ghc aZzdhgh”~Zl_evghc

yley lky Zj_gnZ JZagh\b*ghklyfK_ yj\epkikZzlu MqzZklby
>hoh”gu_ H[eb]Zpbb :j_g”gh]lh >h]lh\hjzz 1Zz&"|_ q

klguf h[jZahf aZdexqZ_fu_ fmgbpbiZevgu_ AhjZg*gu_ ~h]h\

Hkgh\Zggh_ gZ Zj_g~_ nbgZgkbjh\Zgb_ hlebqgZ_Ilky hl “he]lh\h]lh nbg
i_j\mx hgq_j_"v k Ihgdb aj_gby aZzdhgh”Zl_evghc i_jki_dlb\u
HlyazZl_evklI\Z égyhv \uieZlm ~he]lh\ g_ y\eyxlky h[yaZl_evgufb

HlyazZl_evgu k “jm]hc klhjhgu Zj_g”*gtgZietzhghb ijhba\h”*yvky lhe
dh _keb zZj_g~zZlhj bf__1 \ iheghf jZzkihjy  _gbb b \ez~__| k*"z\Z_fufb \ Z
\Zfb =hkm~ZjkI\hf rlzZlhf ijb 1Zdhf nbgZgkbjh\Zgbb gZ ~helh\u_ hJy
fhiml gZeZzZ]Zlvky h]jZgbg_gby b agZqgbl_evgu_ Wlbg h]}dgbiglvgby fh
Zj_g”gu_ “hlh\hju Gh ex[h_ hkgh\Zggh_ gZ Zj_g”~_ nbgZgkbjh\Zgb_
ihevam_| ko_fmggmbkgb™ _

NbgZgkbjh\Zgb_ Zj_g~ghlh “hVWewywj¥Yky gZb[he__ h[sbf Ibihf f_klgh]h
nbgZgkbjh\Zgby \h fghlbo rlZlZo
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< h[s_f Zzj_g""Zfihjhrey_Iky azZzdZaqbd k ijh_dIhf dhlhjuc gm 'gh nbg
\ZIlv | _ fmgbpbizZzebl_| K azZzdhgh”Zl_evghc lhgdb aj_gby Zj_g”Zlhj
\g_"j_gb_ ijh_dlz | _ ihdmizZz_I b mklZgzZ\eb\Z_| h[hjm”*h\Zgb_ b bel
iblZzevgu_ fh”_jgbaZpbb bebkajZfajgu_gbygZi~rZl ey

j_g”™h”Zl_ev dj_~blm_1 ijh_dl "eyZpZdZdjpdZdhlhjuc ijhba\h”~bl j
]meyjgu_ Zj_g”gu_ ieZl_"b Dh]”"Z kjhd Zj_g”u azZzdZgjoghmVZZIlkkyi aZzdZaq
dmiz_1 ijh_dl aZ ghfbgZevgyZxklhmkibidhebq_kdbc ~"hteléjzjgrh”ZI
ey

Bg\_klhju nbgzZgkbjmxl Zj_g~guc “h]lh\hj aZdexqgZ_fuc Zj_9~h"ZIl_e_
Ilhjhlh hgb ijbgbfzxl Zj_g”gu_ iezZl_"b ijhba\h~bfu_ Zj_g"ZIlZjhf Nbg
gb_ fh™_I [ulv ijh\_~_gh ihkj_~kI\hf k_jlbnbdZIlh&h23 myzodiddlo h
eb]Zpbgp_gd7gh]lh “"h]h\h5% beb kh[kI\_ggh ~“h]h\hjZ h[ Zj_g”_

> g_9gZy ieZlZ bg\_klhjh\ az wlb "hdmf_glu b”_I ZAfbgbklhZlhjm Zj_
\hjz 7ey ijhkl_crbo fmgbpbiZevguo Zj_g”guo “h]lh\hjh\ beb kljZoh\sbh
jZaf_szZ_| wilb kj_"kI\Z \ *_ihahevra¥vx geZlm gZ hkh[hf kg_Il_v~h\_jbl_e
ghlh [ZgdiZdmgZ :~fbgbkljZlhj Zj_g~gh]h ~h]lh\hjZ beb kljZoh\sbd ih
N eZ_ | bg\_klbpbb ghfbgZevgh “hklmigufb ey Zj_g~h”"Zl_ey gh nzdl
bo "hklmigufb Zihjgn “ey ijh_dlIZ

DzZd mdzawxrgh hl Zj _g”~Zlhjz g_ lj_[m_lky hkms_kl\e_gb_ iezZl_"_c Zj
Ahlh\hjz ~h IThlh b ihdZ hg g_ \klmibl \ ihegh_ jzZkihjy  _gb_ b \eZ”™_c
Dhlr"Z azdZgqbdzlhj az\_jrzZ_1 \g_"j_gb_ ijh_dlZ b ihy\ley_|ky g_qlh ql
kr"Zlv \ Zj_g"m IhgbhgZg | hkms_kl\eylv g_h[oh”~bfu_ ieZl_"b &j_g~gh]h
jZ Azdza&gbd”~Zlhj ~_ez | \dez” gZ ~_ihabl hkh[h]h kq_lZ gd2_jbl_evg
hi_dmgz \ \b”r_ k\hbo Zj_g”guo iezZl_"_c \ dhlhju_ \oh”yl hkgh\gu_ ie.
ijhp_glZ bghj&kf

Hkh[h_ h[_gigb_ ij_"hklzZ\ey_Iky \ kemqZ_ ih\j_"~_gby betpy ms_j[Z
ghlh Zj_g"m_fhfm h[hjm~h\Zgbx beb a”Zgbx Ijb I1Zdbo mkeB&\byo Zj_
sZ_| hkms_kl\eylv iezl_"b ihdzZ km[t_dl h[hjm~h\Zgb_ beb a”zZgb_
ms_j[ g_ hlj_fhglbjh\Zg beb gg aXgb”*dpq_kdb_ ~hdmf_glu Ij_[mx] qglh]
wlhl j_fhgl azf_gzZ ijhba\h"bebkv 1Zd kdhjh dzZd wlh lhevdh \hafh g
glhfu bg\_klhju dzd fh gh [uklj__ gZgZeb ihemqZzlv ieZl_"b <ke_"kl\b.
kgb _gby kdb~db nbgzZgkbjh\zZgb_ Bkgg"N\Zggjh [mgd g_fgh]h [hevr_c
ghjfu ijhp_glZ q_f *"jm]b_bdBogkmjh\Zgby

D Ilhfm ~_ _klv jy® jZagh\b~ghkl_c nbgzZgkbjh\Zgby hkgh\Zggh]h gz Z
FmgbpbiZzevgu_ Zj_g~gu_ “h]lh\hjZ

WIihl | _jfbg gqZklh ijbf_gbf d Zj_g”guf “h]lh\hjzf ~Zeb kzZfefloy®z __Kk
pbizebl_| g_ \hle_qg_g \ gbo < IZdbo Zj_g”guo “h]lh\hjZo fh _l mqgZk
hk\h[h ~_gguc hl gZeh]lhh[eh _gby xjb”"bqg_kdbc km[t_dl b wlZ hk\h[l
gZeh]hh[eh _gby fh _| bkihevah\Zlvky dZd xjb"bqg_kdh_ hkgh\zZgb_ ~
Zj_g@¢hlh “h]lh\hjZz Kmsghklv wlh]lh Zj_g~gh]h ~h]h\hjZ ~h\hewgh ijhklZ
jm_1lky h~gbf bg\_klhjhf h[uggh [Zgdhf beb dj_~blmxs_c dhfiZgb_c ;=2
jim_1 Zj_g”guc “h]h\hj b Zj_g”Zlhj ijhba\h”"bl Zj_g”~gu_ ieZlb b [Zgdnm
Imxs_c dhfiZzgbb

=_gjZevgu_ Zj_g”gu_ ~“h]lh\hjz

WIib ahglbqgu_ jZfhgqgu_ Zj_g™gu_ “h]lh\hjz y\eyxlky \ZjbZglhf f
guo Zj_g”~guo “h]h\hjh\ bkihevamxsbo klZlvb b mkeh\by h[s_]h ~h]h\
lhkdhevdm Zj_g”~Zlhj hkms_kl\ey_ | bg*b\b"mZevgu_ aZdrijylyv beb gZ
bgrb\b"mzZevgu_ ijh_dlu Zj_g”gu_ “h]lh\hjZ beb ]jZnbdb bkliheg_gby
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]h\Yhjh\ nbgZgkbjmxlky b ijbezZ]zZxlky d kh]eZr_gbx h ]_g_jZevghf Zj_g
J_

?keb i_jnhfzZzgé&hglzdl \uihegy_Iky ih nzazf gZzijbf_j ~ey ga”“Zgbc \
q_kdhfjhhd_ d_fibg]_ ba a"Zgbc Ih ]J]_g_jZevguc Zj_g~gkic “h]lh\hj
ihevah\zZIvky ey nbgZgkbjh\Zgby ex[hc mki_rgh azZ\_jrZxs_weky KlIZ"bk
gu_ Zj_g”gu_ ~“h]h\hjz 1Zzd"_ ohjhrh fhlml kem blv b \ Ihf kemqgZ_ dh
dhebqg_kI\h \j_f_gb bebbgmfkbpbc _s_ g _"hklZlhggh Ihggh hij_"_e

K_jlbnbdZlu MgqZklby KHJ

WIlhl f_ozZgbaf ihalhey_| "_eZxsbf bg\_klhjzf ihdmizlv k_jlbnbdzZlu d
a\heyxl bf \ebylv gZ ijbk\h_gb_ ihlhdZ Zj_g”guo ieZl_"_c ijhba\h"bf
kKihkh[hf Zj_g”Zlhjhf ZyZQ"ex K_jlbnbdZlu mqzZklby bf_xI fghXh [hevrb_
ljZlu gZ \uimkd q_f fmgbpbiZzevgu_ Zj_g”gu_ ~h]h\hjZ gh “himkdzxl| f
ghjfu ijhp_glZ Hgb ij_"gZagZqg_gu ~ey [hevrbo “he]lhkjhgguwo ijh_dlh)
sbo h[_ki_qgblv \ha\jzl azljzl

< i_jnhfzgkdgljzdlbg]_ ihK&élRbkihevam_lky ~ey nbgZgkbjh\Zgby ime
dhlhju_ h[t_~bgyxl jy~ ijh_dlh\ >ey bg\_klhjh\ wlhl ih*oh” ih\urz_I
kdhevdbo ijh_dIh\ gh mf_gvrZ_1 jbkdb k\yaZggun_dhevdh k h~gbf ij

>hoh”gu_ h[eb]Zpbb Zj_g”*gh]h "M5|%\hjZ

gZeh]lbggu k_jlbnbdzZlZf mqgZklby bkdexqgZy Ih glh Jhkm~Zjkl\_g
hrbg km[t_dl \uklmiz_1 \ jheb Zj_dhhihgZpdyp dZd h"gZ ba klhjhg < Ih
\j_fy g_dhlhjuc "jm]hc xjb”"bqg_kdbc km[t_dl km[t_dlu gm hZxsbcky
\Zgbbuklmiz_I \ jheb Zj_g~Zlhjz

< 1Zdhf kemqZ_ ]Jhk@dpZgkhVhzl_ev \uimkdZ_1| h[eb]Zpbb aZdexqZy Zj
Ahlh\hj k xjbrbg_kdbf km[t_dIhf kmpg] dgZZbhjhf b “hoh”u hl Zj_g~gh]h
Ahlh\hjzZz kem >zl \ dZq_kI\_ bjépbc h[e

H:S:Y KMFF: :J?G>GH=H >H=H<HJ:

AZljZlu Zj_g”~gh]h ~h]h\hjZ gZgbgzZxlky k azZljzl g_ihkj_~klI\_ggh gZ i
_s_90g_ \k_ < h[smx kmffm azljzl g_h[oh~bfh “h[Z\blv gb _ken_"mxs__
gblv h[smx kmffm Zj_g”gh]h “h]lh\hjZ

i DZiblZebabjh\Zgguc ijhp_lglffZ ijhp_glh\ gZdZieb\ZxszZyky \ |_q
gb_ i_jbh~Z ijbh[j_I_gby azZdmidb beb \g_"j_gby Bgh]*"Z gZau
f_ggh_ nbgZgkbjh\Zgb_ \g_"jijobnZdexqg_gbb i_jnhigigkdlZz
lhkdhevdm zZj_g~zZlhj g_ fh _I [ulv ijbgm™"_g ieZlblv Zj_g~gu_ ieZ
hg g_ \kImibl \ ihegh_ jzZkihjy ' _gb_ b \ez”~_gb_ ijh_dIlhf _bg\_klhju
kh\Zgu \ Ihf qglh[u ihemqgZlv ieZlm \ |I_qgq_gb_ i_jbh”~Z ijbh[j_I_gb\
ANj_gby Ke_"h\Zl_evgh bg\_klhju aZbgl_j_kh\Zgu \ Ihf glh[u jZaf
l1Z dZiblZebabjh\Zeky bebZaeXklyfkg\hj_a Zj_g”*guc “h]lh\hy b hldeZ-
\Zeky “ey Ih]h qglh[u bkihevah\ZIlvky ijb ihemqg_gbb ijhp_glguo ie.
g_gb_ wlh]h i_jbh~zZ Q_f [hevr_ i_jbh” ijbh[j_I_gby \gn”j_gby
_lky [hevrbc dZiblZebabjh\Zgguc ijhp_gl GZijbf_j \j_fggguc ijhp
Nj_gby ijh_dlzZz i_jnhfZogkgljzdlZz kmffhc \ fbeebhgZz “heezjh\ jZz

"heeZzZjh\ ke_~h\Zl_evgh h[sZy kmffZ nbgZgkbjh\Zgby k \d¢
dZiblzebabjh\Zggh]h ijhp_glZ khklzZ\bl feg ~heeZjh\k ?keb Zj
ihevam_| \gmlj_gg__ nbgglgkbyh\ q_gb_ \g_"j _gby Ih wlb azZljZlu
ijhp_gl hiddéy

i J_a_j\gh_ nbgZgkbjh\2z2ypbhegbl_evgzZy kmffZ h[uqgh ijhp_gl az
b hkgh\gu_ _"_lh”gu_ iezZl_"b ~h[Z\ey_lky d h[s_c kmff_ Zj _g~gh]
b jZzaf_sZ_|ky gZ hl*_evghf kq_Il_ghih_jEQgeAdmgz WIZ KmffZ b
ihevam_Ilky ~ey \uieZlu hkgh\gh]h ~helZ b ijhp_glZ bg\_klhjzf \ |
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_keb zZj_g~zZlhj aziza”u\Z_1| beb \j_f_ggh g_ fh _I ijhba\_klb k\ht
Zj_g”ghlh “h]lh\hjz LzZdh_ j_a_j\gh_ nbgzZgkbjh\Zgb_ qBklh |j_[m
fZo K_jlbnbdzZlh\ MqzkHhly b >hoh”guo H[eb]Zpbc :j_g~gh]lh >h]h\t
I5% gh \ g_f kh\_jr_ggh g_I gm ?u \ kemqgZ_ ijhkluo fmgbpbizZev
guo H{h\hjh\

i AZljZlu gZ \uimkAZljZlu gZ xjbklh\ nbgZgkh\uo dhgkmewlZglh\ dF
l1Zglh\ b \kihfh]Zl_evphilu jifuggh nbgzZgkbjmxlky \ Zj hghjghf ~h]

Dh]*"Z \k_ h[*mfZgh b k”_eZgh Zj_g”guc “h]lh\hj klfthbfHkld ¥ xlv
Ahkimigufb ey hkgh\ghc p_eb ijh_dlZ Ihewh@&hZzevgh_ b”_| gZzZdZzZibl
ebabjh\Zgguc ijhp_gd_j\gh_ nbgZgkbjh\Zz@lZljBlu gZ \uimkd

Ke_“m_1I 1zd _ hif_Iblv gqglh ih djZcg_c f_j_ h”"gZ WKDH ba |_o dhl
glh ithemqgzZxl k[_j_"_gby g_ kh\f_klgh gz kzfhf ~_e_ ihemqzZl ieZlm |
1Zo ijh_dlZ 1Zdbo dZd AZIjZlu gZ <uimkd

AZdZaqbdb ~“he’gu ihghhZzwWKDH ihemqgzZ_|I| hieZlm hl nbgzZgkbklzZ
mf_gvr_gb_ jbkdZ h”bg jZa b ij_"\Zjbl_evgh \ Ih \j_fy dZdgazZzdZaqb
kbjm_| nbgZgkbklm wim hieZlm \ |_qg_gb_ \j_Hl_dkz "bagb ij

<k_ kdZazggh_ \ur_ mdZau\Z_I| gZ jy™~ \hafh ghkl_c dhlhjufb fh™_I
eZ]Zlv aZdZaqbd Ohly aZzdZaqbd "he _g jZkiheZzZ]Zlv i_jkhlgZehf oh
fuf k Zki_dlZfb nbgZgkbjh\Zgby dhgkmeviZpby k KJ: beb khhklI\_gguf
jhf [m~_1 ij_\hk®dhhc ij_~hklhjh ghklvx

HlyaZl_evgh_ bamqg_gb_ nbgZgkbklhf mkeh\bc ijh*éy aandZdgqludBE~gh
hrgzZzdh kh\_jr_ggh g_ 1ZjzZglbjm_I Ih qlh \u[jZggZy nbgZgkB\Zy ko_f:
gbafhf dhlhjuc emqr_ \k_]h kh[ex”*Z_1 _]1h gm ~u

ljbf_qZgby

\\h"blky \Z g_cr__ ibgylklbpbhgguc ]jZ"Zpbhggu@YHAHNMMWPHQW JUD
DXGLW béghiklhbg\_klbpbhgguc Zm~bl
&006 &RPSXWBDIWHG ODLQWHQDQFH ODQDUHPHQOM Z§\ KWH PfZ
f_g_"f_glZz wdkiemZIlZpb_c b h[kedehqd¥ighgfZehqdz "ey WKDM gZ Ihl
gZc _keb aZzdZaqbd “h am[h\gh]h kdj_"eldZI1Zebxl bhjbpkdm VbdKigb_ gZ k
b gbdzZzd g_ "_eZ_ | mkimiblv \ wihf WKDH
73) 7KLUG 3DUW\ )LObgZRk@ph\Zzgb_ Ij_Iv_c kNZhggue j_"bf
i_jnhfzZgldhgljzdlbg]Zz
63( 6LQJOH 3XUSRMUWHgpPWEWNhc kmptkidlZy xjbtEg_kljmdIimjZ
kha"ZggZy ki_pbZevgh ihdhgjnBdZigdg] \ p_eyo h[e_]Jg_gby ihbBmqg_gby
\Zgby WKDH bf_xs_c wdklj_fZevgh_ khhlghr_gb_ azZ_fguo b kh[kI\_ggi
&23 &HUWLILFDWHV RI BDiUbMbEZSWD WaRKID[yykar § | _dkl_
/5% /HDVH S5HYHQXEBRORQV H[eb]Zpbb :j_g”rgh]htykph\dyz
\ | _dKkl
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=eZ\Z
DhgljZzdlu b i_j ]Jh\hju

AZdZaqbdb mkem] wg_jlhk_j\bkZ b bo f_g_""_ju ”“he’'gu agZlv qlh
ih wg_jl_Ibg_kdbf mke]zfyleyxlky ij_~f_Ihf ~h]lh\hj_gghklb G_dhlhju
ba WKDH [md\Zevgh riZfimxl klZzg”~Zjlgu_ khleZr_gby azZehh_ggu_ \ |
p_kkhju i_jkhgzZevguo dhfivxl_jh\ kem 'Zsb_ \ dZq_kI\_ rZ[ehgh\ beb
kdzaZzZlv iZzgZp__c hl \k_o [_"

Hr"gZdh gm gh \haeZ]Zlv baebrgbo gz~_"~ gZ WKDH dhlhjZy aZdexc
Ibiz \havfblb dmibl_ [_a IsZl_evguo i_j_]h\hjh\ ihlhfm qlh IZzdzy d
G? ;M>?L MQBLU<:LV BG>B<B>M:EVGU? HKH;?GGHKLB A:D:AQBD:
glh[u "hklibqv gZbemqrbo j_&mewiZIhda klhjhg

Ex[hc AZzdZagbd fh _I B >HE@?G hij_~_eblv dexgq_\u_ we_f_glu e
dhlhjuc [m”~_I nbgZgkbjh\Zlv wg_j]_Ibg_kdbc dhgljzdl b jzfdb \ ij_"_
mgZkl\mxsbhihiglu "he gu \_klb i_j_]h\hju

lhgylgh qlh ijh*Z\_p wgkdlpbdbmkem] g_aZ\bkbfh hl Ih]h dZd hg gZa
b nbgZgkbkl "he gu ohjhrh ihgbfzlv Ih dZd hgb kfh]lml aZsblblv bg\_
bgl_j_ku \ Ihf kemqzZz_ dh]~Z k[_j_"_gby [m"ml| gZ kzfhf ~_e_ ]1ZjZglbjl

<k_ iezgbjm_fu_ k[_j_"_gby fhlml [ullv Phklbgah]h hljbpZl_evgh]h
\ebygby gZ jZ[hgmx b hdjm ' Zxsmx kj_~u D Ihfm ~_ mkeh\bm dhgljzZd]
kfzljb\Zlv dZd memqr_gb_ jZ[hg_c kj_~u 1Zd b mf_gvr_gb_ \ebygby gz
Am

J dhf_g”m_Ilky qlh[u ijb AZijhk_ D\ZeBnbdiZethAZk 1j_"~eh”
gbc5)3 hlyazZl_evgh aZijZrb\ZeZkv dhiby dhgljZzdlZz WKDH_ gZ ijh_
Nj_gguc b " _eZl _evgh mki_rgh ”“ey “jm]lh]l]h AZdZagbdZ ZgZeh]lbqggh]l
iZ

Dhgljzdl khklz\ey_ fuc AZdZaqgbdhf \ khhI\_IklI\bb k AZijhkhf Ij_"~eh”
ghc klhjhgu "he _g [ulv IsZl_evgh ijhzZzgZebabjh\Zzg WKDH ~ey Ih]h
kfuke Ij_~eh”_gbc AZdZaqgbdZ b hkms_kl\blv g_dhlhju_ ij_~kdZaZgby g
AZdZaqbdz dhlhjuc mkljzb\zZ_1 I_g”~_j Dhgljzdl ij_"hklZ\ey_fuc WK
Aimlhc klhjhgk\hx hg_j_"~v “he _g [ulv IsZl_evgh ijhZgZebabjh\zZg xjl
kdbf hi*_ehf AZdZaqbdZz

Xjbklu g_agZdhfu_ k dhgp_ipb_c b kfukehd@hgjphdPogklZ fh]lml [ulv
]JeZz\guf ij_iylkl\b_f d aZdexqg_gbx ex[h]h kh]eZr_gby 1h bo ¥g_ g_ac
kfhlj_gb_Zkglb ijh[fe_f fh _I [ulv hims_gh beb ijbgylu g_\_jgu_ ij_"ihki
?keb \Zr xjbkl g_ kihkh[_g ~ZIlv aZdexq_gb_ ih klZlvyf dhgljfzdlZz Ih k
guf "ey \Zk [m”~_1 ihbkd “hihegbl_evghc dhgkmevIZpbb LZdHRZd wlhl |
T lg_ bf_Ivij_p_~_wial\ xjbklz Ih fh gh mkdhjblv ijhp_kk _keb _fm
ij_~hklz\e_gZ kijz\hggZy bgnhjfZpbki ihghm\g_mj_gguf i_jnhfzZzgk
dhgljzdlzf

Wg_j]l_Ibg_kdbc hnbk rlzlZz xjbkdhgkmevl ~jm]hc hjl]ZgbaZpbb be
ij_~hklzZ\blv IZdmx bgnhjfZpbxXxh]heyjhqz kkZz hq_gv \Z'gh Ih qlh[u Xjbk
[ue \hle_q_gZ\hJm gZ [he__ jZgg_c klZ~bb dhgljZdlguo i_j_]h\hjh\
DhgljZzdlu \u”_e_gb_ hkgh\u

Hij ~ e _gb_ b hp_gdZ djbl_jb_\ ih~lhlh\dZ AZijhkZ 1j_~eh _gbc *
hp_gdZ ihkimib\rbo hl WKDH Ij_ABhglgbe_"bl \ hkgh\_ dhgljZzdlZ Gb h’
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lj _[m_fuc "hdmf_gl beb Ij_"eh” _gb_ g_ fhlml jZzkkfzZljb\ZIvky b ijbgbf.
g_qlh bkdexgbl_evghyabedx&[ |[_a ZgZebaz

<u fh _I_ azy\blv qglh khojzgy_|_ aZ kh[hc ijZz\h baf_gylv qzZklv 1j
dlgljzdlz h~rgzdh \k_ hj]J]ZgbaZpbhggu_ mkeh\by dhgljZzdlZ &#he gu hk
f_ggufb \ ijhlb\ghf kemqgzZz_ WKDH g_ kfh _I h[_ki_qblv _]Jh \uiheg_gb_

L_ klZlvb dhlhju_ ih?e_"ZI h[km ~_gbx gZ \j_fy i_j_]lh\hjh\ “he gu
K _gul[ebpm jZagh]eZKb&e b 0ZjzZdl_j h[km ~Z _fuo baf_g_gbc \ ijbgy
g_bf_xIHhk]lh agZg_gby

Gh dzd Ihevdh g_dhlhjh_ baf_g_gb_ beb qzZklv _]h ba \ur_mihfyg
klZgh\blky gqzZklvx dhgljzdlz \ dhgljzdl zZ\IhfzZlbg_kdb “he gkg [ulv \de:
dZ mdZau\Zg&Z\h glh \ kemqgqZ_ dhgnebdlZ bgl_j_kh\ ij_7ihgl_gb_ [n
\ZIvky mkeh\byf dhgljzdlZz

leZgbjm_fh_ khl]eZr_gb_

@ _klhdbc "bag_gguc hiul m[_~"be WKDH qglh hgb g_ fhiml bthidzZazZlvk
Ih\ B hg "_ h~gh\j_f_ggh m[_~be qglh wg_jKyZmwwbdudybagxlf dghff_
q_kdbf bgklphff_

Hgb fZdkbfZevgh wnn_dlb\gu ey gZley”gh]h ihdZaZ AZdZaqgqbdm ihl
"_gbc kms_kl\mxs_]h gZ _]1h ij_"ijbylbb h~gzZzdh WKDH g_ hZyaZl_evg
dZa gZ \g_"j_gb_ ijh_dlzZ "ey "Zggh|h AZdilkaigbdBEklZ\e _gby kZfh]h dZc
kI\_ggh]lh Zm~blz

DZd mdZau\Z_|Iky iha _ \ JezZ\_ i_j_qg_gv Zm~blhjkdbo nbjf dhlhj
bg\_klbpbhggu_ Zm”blu ,*$ g_h[oh”bfu_ "dkgljgdibgyygk ~hklzZlhqgh
g_\_ebd

Hkgh\guf [bag_khf "ey WKLkl yj\eZ2" Z ijh_dlh\ Z g_ Zm~blh\

Bg\_klbpbhgguc Zm~bl dhlhjuc g_ ]ZjZglbjm_1| ihke_"mxs_Zh azZdZaZ
Ibl \j_fy b ~_gv]b WKDH Gh Zm”bl \ kemqgZ_ ihemq_gby aZzdzZaz ijb\
\hafh ghklyheimq_gby ijb[ueb

AZdZaqbdb ~hklZlimgghilogbfzZzx!l Ih lggh_klbpbhgguc Znyréy_Ilky
i_j\uf dbjibghfiheh _gguf \ hkgh\m nmg~zZf_glZ ]ZjZglbjh\Zgguo j_ame\

AZdZaqbd dhlhjuc fh _I ihemqgblv bg\_klbpbhgguc Zm~”bl ih p_g_
wg_jl_Ibg_kdh]h Zm~blZz ~hklZlhgdh j2dhbflvgaflhemqr__ Z g_ ijhkl
"hklZlhggh_

Bg\_klbpbhgguc Zm~bl dZqg_kI\_ggh \ur_ q_f hfugguc Zm~Bl dhlhjuc
_lI glh \k_ kms_kI\mxsb_ mkeh\by gZ ij_"ijbylbb beb ij_"ijbylbyo AZd:
hklzZxlky ihklhyggufb b g_baf_glga¥bklbphhicgdm” bl ij_~hklZ\&y_1| A
dZaqbdm [he__ |hqggh_ ihgbfZzgb_ Ih]h dZd wg_jlhk[_WKz&xgb_ f_jhijt
Aml \_klb KKIWMKLY:DHAH<J?FYgZ ij_"ijbylbb AZdZaqbdz

>ey aZsblu bgl_j_kh\ WKDH b k[_j_"_gby \j_f_gb Zm~blhjh\ \ ijhp_kk
dhgZdlbg]Z \\h~blky ki_pbZevgh_ 1Zd IeZgwb\sn fthKh]leZr_gb_
J: leZzgbjm_fh_ Kh]eZrwhbb *h]lh\hj_gghklv h jZajZ[hld_ iph_dlZz y\

sZyky djzldbf dhgljZzdlhtkgZgbpu dhlhjuc h[yazZl_evgh \dexqZ_|I| \ k_][y
"mxs_ _

Z p_eb dhlkjiezkh\Zgu h[_bfb klhjhgzfb WKDH b AZdZagbdhf
[ mkeh\by bg\_klbpbhggh]lh Zm2blZ dhlhju_ “he gu m~h\e_I\hjylv Az
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\ klIZlvx [_amkeh\gh bkihegy_fmx h[_bfb klhjhgZfb kh]eZkgh dhlhj
eb b mkeh\by bg\_klbpbhggh]l]h Zm~blZ kh[pxdylga B Zagbdhf GH \g
ANj_gb_ ijh_dlZ ih ex[hc h[hkgh\Zgghc ijbgbg_ hleh  _gh LH AZdZaqbd
WKDH hij_*_e_ggmx kmffm kh]ezZkgh kf_l_ azljzl gZ ijh\_"~_gb_ Zm~blz

] klzZlvx 1Zd _ h[yazZl_evgh \uihegy_fmx h[_bfb klhjhgzfb kh]ezZk
?KEBbg\_klbpbhgguc Zm~bl g_ kh[ex”Z_| p_eb b mkeh\by \hafh gh]h
khhi\_IkI\_ggh”j\gby ijh_dlZ LH AZdZaqbd _kl_kI\_ggh gbqg_]h g_ ie

AN azljzZlu gz Zm”2Abl dhlhjuc \ghkylky \ azZljZlu ijh_dlZ _keb ijh_dl
Njy_Iky h[uggheéeZjZo gZ d\zZz”*jZlguc nml gh jZaf_jghklv qZs_ \k_]h a
Ahlh\hj_gghklb

AZljZlu gZ bg\_klbpbhgguc Zm~bl \ leZgbjm_fhf KhleZr_gbb fh]lml i
hfuggh ij_\urZxl Ibih\u_ aZljZlu gZ IljZz*"bpbhgguc Zm”bl gh wlh ij_\u
fh™_ | [ulv [ive_

Mkeh\by bg\_klbpbhggh]h Zm2blzZz \ h[s_f h[yaZgu h[_ki_qgb\Zlv dZz
ihjy~hd ]ZjZglbjh\Zgguo k[_j_~_gbc 1Zd b kh[ex”_gb_ Ij_[m_fuo ijhp_"
iZjZf_ljh\ dhlhju_ y\eyxlky dexq_\ufb ~ey f_g_""_jZ ij_"ijbylby AZdZac

LZdbf h[jZzahdZgbjm_fh_ Khl]eZr_gb_ g_ Ilj_[m_lI hl WKDH ihegh]h m
ijh_dl_ Klzgh\blky hq_\b~rguf gqglh WKDH ~he’'gZ ij_"\Zjbl_evgh hp_
kKhhi\_IkI\b_ AzZdZagbdhf b kgblZz_Iky qlh \ kemqgZ_ iheh bl_evghl]h
bf__| ohjhrb_ \hafh ghklb azdZgdobpgZ[h ih \g_"j_gbx ijh_dhZz beb o
ly [u dhfi_gkZpbb azZljz|l dpbhgp\gke Zm~ bl

Gh ~Z"_ ijb gZbemqrbo d\ZebnbdzZpbyo WKDH fh]lml bf_Iv f_klh hij_
bgh]*"Z b djZcg_ g_ijbylgu_ g_h'b~Zgghklb

KhlezZr_gb_ h[ wg_j]l_Ibg_kdbo mkem]Zo

Ohjhh ih~]lhlh\e_gguc b IsZl_evgh khklZ\e_gguc dhgljzZzdl ij_"iheZ]
ij_"™\Zjbl_evgu_ jZ[hlu ih ih~]lhlh\d_ ijh_dIZ d \g_”"j_gbx mki_rgh ijh”"
\i_j_ "~k gzZbf_gvrbf g_ihgbfzgb_f f_""m WKDH b AZdZaqbdhf

?keb klzZlvb dhgljzdlzZz ihgylgu b ihdghkdvXeybh[ bo klhjhg _keb _]h
mkeh\by qg_klgu ”"ey h[_bo klhjhg Ih \k_ wlh \f_kl_ \aylh_ y\blky hk
ijbeh”_gby kh\f_klguo mkbebc ih \g_"j_gbx b ihemq_gbx \u]lh”? dzd "e
"ey AZdZaqbdz

< k\hx hg_j_"v iehoh beb g ldVeZgpgpu&hkhgljzZzdl \uaulZ_ 1 ijhlib\hj_qby
g_khlezZzkh\Zgby g_kludh\db b 1Zd ~"Ze__ |h _klv Ih qglh gZs_ \k_]h \_
m~"Zq_ ijh_dIZ _s_ ~h gZqZeZ _]1h \g_"j_gby

Gb _ke_"mxs__ h[km ~_gb_ ij_~hklzZ\ey_| h[sbc h[ah]j Ih]hZ glh \oh”
r_gb_ h[gWj]_Ibg_kdbo MKémm]ZoWIlhl h[ahj 1Zd _ gq_ldh mdZad\Z_1 gZ o
| _jgu_ hkh[_gghklb wlih]h kh]eZr_gby b Ih q_f hgh hlebgZ_glby hl Ibih\t

Hkgh\gu_ we_f_glu jZkkfzljb\Z_fu_ \ Kh]eZr_gbb h[ Wg_j]l_Ibqg_kdl
lZdh\u

i nbgZgkh\u hkhp b mkeh\by
i fhrbnbdZpbb b h[kem b\Zgb_ h[hjm~h\Zgby a”Zgby
i hI\_IkI\_gghklv AZdZagbdZ b WKDH
i h[_ki_g_gb_\g_"j_gby dhgljzdlZz
WIib we_f_glu "he'gu [ulv beb h[t_~bg_gu \ hrghf dhfie_dkghf ~hdnm
lhggh mqgl_gu \ hI*_evguo ]jZnbdZo \[hhihemd@maw\iZZxsbo gZ ihke_"h\
| _evghklv b kja[dd ih \g_"j_gbx \ hl*_evguo a*~Zgbyo beb jZaebqguo h
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gZklyamzZgbc dhlhju_ fhlml [ulv *h[Z\e_gu d dhgljZzdim \ \b”_ ijbeh” _¢
_]lh \uihegby

< h[s_f KhleZr_gb_ h[ Wg_j]l_IbdqZkddhkIMkéma *\mo qZkl_c

KhlezZkghj\hc qZklb ~\_ klhjhgu aZdexqZxl “h]lh\hj_gghklv h Ihf dlh c
ij_"hklz\ey_| mkem]b beb I|hgg__ ]Jh\hjy hdZaulZ_| mkem]b WIlh h]
dhgljzdlz dhlhjZzy “he gZ [ulv ih*ibkZgZ h[_bfh_klhjbgZiExIKy ]j
nbdb \uiheg_gby jZ[hl beb ijbeh _gby \ dhlhjuo ih h[hx*gBfm mlI\_j°
aulZ_Iky Ih qlh dhgdj_lgh “he gh [ulv k"_eZgh dzZd dhgdj_lgh jZkkq
gb\zZxlky k[_j_"_gby b ~jm]b_ ih~jh[ghklb

WIlb JjZnbdb \uiheg [gbyyj\2yxIRym]hogZklvx Kh]eZr_gby h[ bWg_j]_|I
g_kdbo Mkem]zf < kemqZ_ ijh\_"~_gby [hevrh]h dhebq_kI\Z h”rghlbigu
jZ[hl ih \g_#%jbx wlb ]jZnbdb jZ[hl fh]lml ih\lhjylvky "ey dZ ~hc gZklb ijl

GZijbf_j arZgbc fhlml [ulv \h\eh[gbguijh_dl gh h[sbc ieZg \g_"j
gby ijh_dlz fh _I| [ulv jZa[bl gZ qzZklb dz ~"Zy ba dhlhjuo hlghkblky -
arZgbc Ke_"h\Zl_evgh 7ey dZ “hc ba wlbo Jjmii ih a~Zgbt "he gu
gu k\hb gZ[hju 1jZnbdh\ \uiheg_gby jZ[hl ®WWHbddZ[hhe lgu [ulZ kh]e
kh\Zgu b mlI\_j°"~_gu h[_bfb klhjhgzZfb "ey dZ ~hc gqZklb \g_”"j_gby h[s
ih f_j_ aZ\_jr_gby ij_~u“ms_c

HjlZzgbazpby hk\h[h "_ggZy hl gZeh]lhh[eh _gby fh _| ijyfh aZdexqt
gb_ hiezl_"_ azZdmid_ k nbgZgkidmhhf ikkadlmk hk\h[h ~_ggthklb hl gz
]Jhh[eh  _gby iha\hey_ | aZzdmizlv h[hjm~Ah\Zgb_ ih [he__ gbadhc klhbfh
bkihevam_hkdkygZgkbjh\Zgb_ I|j_Iv_c klhjigugZ WKDH \haeZ]Z_I|ky lhevc
i_jnhfZgkbkd Z dj_"blguc_jb&d”"bl gZ wim Ijhjlagnkl

?s_ h~rghc fh”r_evx nbgZgkbjh\Zgby ijh_dd&by\gy dky~Z dj_"blhj b

beb WKDH kha”Zxl ki_pbZevguc nbdlb\guc gh xjb”bqg_kdb aZdhggh
HAgh P_e_\Km[t_db3( dhlhjuc azZijZrb\Z_1 b ihemqzZ_1 dj_%bl b ~h g.
jhc kl_i_gp_"hojzZgy_I| ihemqgZ_fuc dj_"bl hl aZzg_k_gby \ [m&«]Zel_jkdb
DH 7~ey g_]h hg b kha”“Z_lky <h \k_o ih~"h[guo kemqgZyo aZlexqZ_Ilky

lezr_gb_ k WKDH dhlhjzZzy | _i_jv m _ h[yaZgZ

ijh\_klIb Zm~”bl ij_"ijbylbc gZebgb_ klZl_c Ke¥gdbijmybwnih dh
ljZzdl_ ij_"iheZ]Zxlky Z\IhfZlbqg_kdb

\g_"jblv mklzgh\blv kfhglbjh\ZIv b 1Zd "Ze__ b wdki&mZlbjh\ZI

\Zlv Wim~h\Zgb_ beb Z]j_]ZI
ij_~hklZ\blv b 1ZjZglbjh\ZIv h[sb_ mkem]b b
1Zjzglbjh\Zlv gZebgb_ k[_jhdjg\Wcxsbo |Ij_[m_fu_ ieZl_"b

LZdh_ kh]eZr_gb_ k nbgzZgkbklhf Ij_Iv_c klhjhgu y\ey_Iky &#Zb[he__ |
"hf b "ey aZzdZaqbdh\ qzZklgh]h k_dlhjZz

L_jfbg i_jnhfZgkhgljZzdlbg] hkgh\u\Z_I|ky gZ kh]eZr_gbb azZdexqZx
Ihf \ [hevrbgklI\_ dhgljZzddlki_pbZebabjh\ZggZy nbjfz WKDH "~he’'gZ
IHEMQBLYVY g_dhlhjuc mjh\_gv k[_j_"_gbc dZd g_h[oh~bfh_ mkeh\b_ il
ieZl_"_c gZ "helh\h_ hiZegm_

WIlh mkeh\b_ y\ey Iky g_hlt_fe_fhc b \Z'g_cr_c qZklvx dhgljzdlZz
hlyazZzgh [ulv ~_cku¥_\g[hevr_c qZklb dhgljZzdlgh]h h[_ki_q_gby

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

Lbih\u_ dhfihg_glu kh]leZr_gby ih wg_j]_Ibg_kdbf mkem]Zzf
nbgzZgh\Zgbx

DhgklzZzlZzpbhggZy qZklv 1jZ*"bpbhggZy gh g_ h[yaZl_ev|gZy

Ozjzdl_jbklbdb h[hjm~h\Zgby
ijZ\h kh[kI\_gghdZbh[hjm~h\Zgb _
kjhd ihe_aghc kem ' [u kjhd "bagb h[hjm~h\Zgby
fhglz® h[hjm~h\Zgby
Ahkimi d h[hjm~h\Zgbx
h[kem ' b\Zgb_ b wdkiemzZlZpby 2 0 h[hjm~h\Zgby
klZzg”"Zjlu h[kem b\Zgby h[hjm~h\Zgby
k[hb b jZzkoh ~\g&Eyhl_ h[hjm~h\Zgby
h[gh\e_gb_ beb azZf_gZ h[hjm~h\Zgby
AN _ckl\by i_jkhgZeZ AZdZaqbdzZ gz \g_"jy_fhf h[hjm~h\Zgbb
ih\j_"~_gb_ beb jZzajmr_gb_ h[hjm~h\Zgby

>jm]b_ ijZ\Z highkysb_ky d kh[kI\_gghklb g_ d h[hjmAh\Zgblx

>7Z1dZqZeZ b kjhd \hah[gh\e_gby \ kemqgZ_ ij_ju\Zgby dhgljzdlZz

ljhp_~mju dhfi_gkZpbb b [beebg]Z

Mkeh\by jZkq_l [Zah\h]h ]h~"Z h[_ki_q_gb_ j ]mebjh\db [Z
ih\Ihjgh]h hidjulby \ kemqZ ij julZgby

ljhp_~mju baf_j_gbc bbdZpmb

H[_ki_q_gb_ \uieZlu ijhkjhq_gguo ieZl_"_c

Hig_lu b "Zggu_ ih ihlj_[e_gbx wg_j]lbb

J_"bfu aZdmidb mkeh\by \udmiz

KljZoh\dZ

GZeh]b ebp_gabhggu_ azZljZlu

H[_ki_q_gb_ij_"~_\j_f_ggh]lh jZklhj _gby
AZdZaqbdhf

WKDH

j_ameviZlu b \haf_s_gb_ ms_j[Z
g_ijb_fe_fhklv Zkkb]Jgh\Zgbc “ey ]Jhkm~Zjkl\_gguo km[t_dlh\

Mkeh\by gZoh”ysb_ky \g_ dhgljhey ex[hc fakjilhjhg nhjk

> nhel g_bkiheg_gb_ h[yazl_evkI\ h[uggh g_iezZl_~
AZdZadl
WKDH

<haf_s_gb_ ms_j[Z
AZdZaqbdhf
WKDH

<haf_s_gb_ m[uldh\ b hk\h[h ~_gb_ hl hI\_IkI\_gghKklb
rney h[_bo klhjhg
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j[bljz

AZy\e _gby b azZ\_j gby

Kh\f_Kklbfhklv k ijof_gbfufb aZzdhgZfb ZZiddb_ijZdhjdhc

| j_mkimidZ ijZ\ p_kkby

>hihegbl_evgu_ klZlvb mijZ\e_gby dhgljzZdlhf
ijbf_gbfu_ aZdhgu

bkiheg_gb_ kh]eZr_gby

gbdZdbo bkdexgbl_evguo hllh\hjhd hk\h[h ~_gby hl hiyazZl]evkl\
g_"_ckl\bl_evghklwwjs\hkemqgZ_ hlf_gu h”ghc ba _]h klZl_c
Aijm]lb_ “hdmf_glu jZkibkZgby

=jZnbdb jZ[hl "ey hij_"~_e_gghc ]jmiiu a*Zgbc beb nzZa ijh_|dIZ

hibkzZgb_ ij_”~ihkuehd bg\_glZjguc i_j_q_gv h[hjm~h\Zgby

h[fyazZl_evgu_ d \uiheg_gbx WKF

rhkeh\by b jZkq_Ilu [Zah\h]h ]h*Z i_j_ f ggu_ b h[_ki_q_gby|dhjj_dlb
[Zau kjZ\g_gby

jZkg_lu k[_j_"_gbc nhjfmeZ wg_jlhk[_j_~_gby

ijhp_"mju baf_j _gbc b \_jbnbdZpbb k[_j_~_gbc

ijh_dlgu_ dhfi_gkZpbb b ]ZjZglbb

klZzg2jlu dhfnhjlz

hi\_IklI\_gghklv aZ wdkiemzZlZpbx b h[kem b\Zgb_ 2 0 ih”*jy*qbdz

hi\_IklI\_gghklv aZz 2 0 AZdZaqgqbdZ

ij_"~_\j_f_ggh_ jzklhj  _gb_ klhbfhklv g_bkiheg_gby h[yazl _evkl\
g_ieZl_"_c mkeh\by \udmiZz

kms_kl\mxskh]eZr_gby ih mkem]ZzZf

jZkg_l "jm]bo k[_j_"_gbc | _ kms_kl\mxsbo dhgljzdIlh\ ih
mkem]Zf wdkiemZIZpbb

h[_ki_qg_gb_ h[mqg_gby ih*jy*qbdhf

ieZzg \uiheg_gby jZ[hl ih \g_"j_gbx

mi\_j "~ _gb_ ihklZ\sbdh\ h[hjm~h\Zgby

Dhigzdl ij_"ez]zZ_fuc WKDH “he _g ij_"mkfzZljb\ZIlv Ih qltZ bgl_j_ku
sbs_gu DZd b \ *jm]bo dhgljzZzdlguo i_j_lh\hjZo AZdZagbdm ke_"m_|I

Ihf qglh b _]h bgl_j_ku aZsbs_gu |Zzd “_ ohjhrh I_j_~I1_f dzZd \_Kklb i_
dhgljZzdlm khifijhgu h[yazZgu ij_~\Zjbl_evgh jzZzkkfhlj_Iv mkeh d&_gby dhl
]ml [ulv ihjh™~*_gu jZaebggufb dexq_\ufb dhfihg_glzZfb b ij_fh_eu \ jZ1
juo fhlml b”lb i_j_lh\hju

>jm]bfb keh\zZfb IszZl_evgh jZzkkfzljb\Z_Iky Ih h g_f [m” ml \_klbkv
dzZwW_ mkeh\by fhlml kem blv I|hjlh\ufb dhaujyfb dzdb_ [m~ml y\eylvl
gufb b gzZh[hjhl
Dexq_\u_ khklZ\eyxsb_ dhfihg_glu dhgljzdlZz
ljZz\h kh[kI\_gghklb gZ h[hjm~h\Zgb _

Bkihevam_fZy ko_fZ nbgZgkbjh\Zgby b \j_fy ihke_ gZklmie_gby df
gld i_j_gbfZ_1 gZ k_[y ijZ\h kh[kI\_gghklb fh]lml \ebylv gZ gbklmx nbg
[uev AZdZaqgbdKhlhgli \ebylv gZ ZfhjlbaZpbhggu_ ij_bfms_klI\Z

Kjhd ihe_aghc kem [u kjhd “bagb \g_"j_ggh]l]h h[hjm”~h\Zgby y\ey |
nZdhjhf ey ihemqg_gby ij_WbiAimé&éke_ \g_"j_gby
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WKDH b beb bo nbgZgkbklu h[uggh gZklZb\zZxl gZ aZeh]h\hf h[_|
Ajy_fhlh hjmh\Zgby beb bfms_kI\_gghf aZeh]_ wd\b\Ze_glghc _]h klhbf

< kemqgZ_ h[_ki_q_gby \udmiz \k_ klhbfhklb \ kemqgzZ_ jZklhj _gby I
gbyh[yaZgghkl_c¢c g_iezZl_"_c Z 1zd _ ijhp_"mju “ey mklZgh\e_gby d
\Zgghc klhbfhklb h[hjm~Ah\Zgby “he gu [ulv mdZaZgu aZjZgg_ \ i_j\hg
ljzdl_

L_jfbgu gZzZijbf_j lZzdhc dzZd q_klgZy jughqgqgZy klhbfhklv vgm ~Zxlk
ghc hij_~_ghyglb H[_ki_q_gb_ \udmiz azZz \g_"j_ggh_ h[hjm”~h\Zgb_ hJu
[hevr_ qg_f ijhklh klhbfhklv \g_”"j_ggh]l]h h[hjm”~h\Zgby ihkdhevdm \d
"ey WKDH aZ mkem]b jbkdb b ihl_gpbZevgu_ \u]h”u k[_j_"_gbc dhl
nZdlhjbamxlky b hp_gb\Zxlk

G_bkijz\ghklb djblbg_kdb_ kbImZpbhb

H[_ki_q_gb_ "~ey g_ihkj_"~klI\_ggh]h I_dms_]h b beb j_a_j\gh]h hJ[
kemqgZ_ g_bkijzZ\ghkl_c beb djblbg_kdbo kbImzZpbc “~he gh [ulv hkh[
jZajzZ[hlzgh WIlh djZcg_ \Z gh \ Ihf kemqgZgbddi]"Z\ey*jyky f_klghc
nbjfhc g_ kh\k_f agZdhf k f_klgufb mkeh\byfb b aZzdhgh”Zlbevkl\hf
kljb[vxlhju gZklh \uihegyxl nmgdpbx h[kem b\Zgby ij_"mkfZljb\Zy ~"Z
j_a_j\bjh\Zgb_ IZdh]h h[kem 'b\Zehy_fgHhNumh_ hl bf_gb WKDH

>he' g [ulv IsZl_evgh jzZkkfhlj_g \hijhk hij_~_ e _gby fZdkbfZevgh]h
\ugm - "ggh]lh ijhklhy h[hjm~h\Zgby \ke_"~kl\b_ ex[hc g_bkijZ\ghklb

WKDH “he gZ mklZgh\blv ohjhr__ ihgbfzgb_ k ~bkljb[vxlhjhf beb dhc
klZ\sbdhf Z\Zjbcguo mkem] \ hij_" _ewvohikdb*&jblf gb ijhklhy hZhjm~h\
gby b Ih]Jh h[t_fzZ jz[hl dhlhju_ Z\ZjbcgZy kem'[Z “he gZ h[_ki_qblv i
hgb [m~ml aZdexqZlv i_dhgfiZgk

> ckl\by ijb ihyle_gbb ms_j[Z ih\j_"~ _gby

Dhgljzdlu ij_"ez]Z_fu_ WKDH "he guimgplkN\bNZ Iy ~_ckI\Eyf A
dZaqbdzZ mfure_gguf ih oZeZlghklb b | ~ dhlihju_ fh]lml ijb\_klb d h
\ebygbx gZjk[_gby

F_g_~f_gl WKDH ~he’ _g hij_"_eblv yleyxlky eb wlb ~_ckb\by AZdZ
fufb b ij_~mkfhlj_Iv hI\_Igu_ ~_dkilwy ijdhhklzZ\yl WKDH aZsblm k\hb¢
bgl_j_kh\ ImMH[guo »_ckl\bc AZdZagbdZz

< klzZlvyo dhgljzdlz 1zd _ ~he gh [ulv Z*_d\Zlgh mdZazZgh |Ih \haf_
dhlhjh_ hgZzZ ij_"~hklZ\ey_| AZdZagbdm \ kemqgZ_ gZg_k_gb¥ "hdZaZz
dZagbdm ihWKDdd
<u[hj b \g_"j_gb_ h[hjm~h\Zgby

AZdZaqbd “he” _g ij_~"mkfhlj_Iv ihjy*hd mlI\_j "~ _gby \g_"j_aby \u[jZg
"h\zZgby gZ kemqZc \hafh gh]h ihyle_gby g_h[hkgh\Zggh]h hldZaz h

WKDH ~“he gZ khojzgylv g_dhlhju_ ijZzZ\Z gZ kébjmgb\ZIgjpzglbjmx]
k[_j__gby

ljb 1 _g”_jguo ijhp_"mjZo WKDH fh  _| ijbgylv gZ k_[y jheb ]_g_jZe
jy"qbdzZz gZibkzZgb_ ki_pbnbdzZpbc fhgblhjbg] aZ I_g”~_jghc ijhp_"mjhc
\g_"j_gb_f
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B kgh\zZz \k_ wlb ~_ckl\by fhiml|l kemyhbl¥ "dgddhjdyAZdZaqbdz 1Zd b\
g_kI\_ aZsblu ihabpbb WKDH \ h[_ki_q_gbb dhgljZdlguo ]ZjZglbc <
ijb mg_I_ 1ZjZglbc WKDH ~he gZ khojzZgylv |j_[m_fh_ mijZ\eb_gb_ dZc
dZpbyfb h[hjm~h\Zgby 1Zd b gz~ \u[hjhf km[ihMyi gdlh\evhdic ih
kljZoh\db ]ZjzZglbc ih dhgljZdIm

>h]lh\hjgu_ mkeh\by bkihevam_fu_ \ ex[hf \g_"jy_fhf ijh_dl_ | _
ghklv azZz \g_"j_gb_ khhI\_IklI\b_ ijh\h”Abfuo jZ[hl ih \g_”"j_gbx klzZg~"Zj
ihemq_gb_ gbklhc ijb[ueb dhgljZzdigul Y2kZghgh “he ' gu jZ[hIZIv
[_a \kydbo g_~hjZamf_ghbc

H[_ki_g_gb_ij_"~_\j_f _gghlh jZzklhj _gby

K lhgdb aj_gby AZdZaqbdz klzZlvb dhgljzdlZz hlghkysb_k¥ d ij_""_\
Ilhj" _gbx “he’gu \dexqZlv h[_ki_q_gb_ jzZ[hl ih ~_fhglZ & migimhih\Zgb
\j_f_gb Ilj_[m_fhlh ~ey ijh\_~_gby wlbo jZ[hl b h[_ki_q_gbyj \hkklzZgh

\hgZgZevgh]h khklhygby 7~h \g_"j_gby ij_"ijbylby AZdZaqgbdZ

WKDH g_k_I hI\_IkI\_gghklv aZz dzZd fh gh [he__ jZgg__ \haf_s_gb_ &
khlezkgh dhgljzdIim™ _d\Ilwfllh \j_fy hgZ g_k_I| fZzdkbfZevgu_ jZkoh”~u b 7
hg_gv kbevgh azZ\bk_Iv hl \hafh'guo k[_j_"_gbc “ey Ih]h qglh[u ihdjulv
H[_ki_q_gb_ \udmiz ~he gh k~_eZzZlv \hafh'guf "ey WKDH \hgklZgh\e_
guo aZzZljzl b ihemqg_gb_ ijhihjpbthddebbghtr@jZzdh \udmi g_ fhz | ij_"e
]ZIvky dzd j_"bf \' Il_q_gb_ hij_~_e_gghlh i_jbh?~Z \j_f_gb gZijbf_]j 1h

>ey "Zevg_cr_c aZsblu WKDH beb __ nbgZgkbklu qzZklhgij_~mkfZzZl
ljzdl_ klzZlvx gqglh hk\h[h "_ggZy hl gZeh]hh[eh _gbyagbdigbhazZ\htey AZc
gZ khlezkblvky k I_f qlh hgz g_ fh _I bf_Iv ijz\zZ Ij_[h\ZIlv aZf_gu h
gZ wd\b\Ze_glgh_\1_qgq_gb_ hij_~_e_ggh]h bgl_j\Zez \j_f_gb

Mkeh\by gZoh”ysb_ky \g_ kn_ju mijZ\e_gby h[_bo klhjhg

< dhgljzdl_ ~"he gh [ulv ij_~mkfhljhgh ghk\ihl hij_~_e_gguol dhgljzd
guo h[yazZl_evkl\ WKDH \ kemqgZ_ ihy\e_gby nhjk fZz ' hjz [nbd\Zevguc
eu =hkih~rg_c beb g_ij_h”hebfuo h[klhyl_evkl\ WIlb h[klhyl_evkI\Z -
hp_g_gu gZ g_ij_h~hebfhklv 1jz\~*hih~h[b_ \hafh gwmlhcilgy\i¢hlgby
ebfhklb “he gh [ulv djZZ&tgevish ijhZgZebabjh\Zgh

?kl_kI\_ggh qglh \ wlhf kemqgzZ_ \ dhgljzdl_ ~he gh [ulv ij_“mkfhlj_
jZ\ghijz\b_ hk\h[h ~_gghklb hl hij_~_e_gguo h[yaZzZl_evkI\ "ey h[_bo |

Mqg_| g_bkiheg_gb¥ hdyk

< dhgljzdl_ qzZklh \ “hlh\hjghf ihjyrd_ m~_eyxl|l qgj_af_jgh hgh]lh \gbf.
\byf g_bkiheg_gby h[yaZh”egkbkiheg_gb_f h[yazZl_evklI\ \ kemqgZyo &

ihrjZzamf_\Zxlky g_ieZl_"b g_azZ\bkbfh hrejp ybDH gh kiGz\_"e
\uf [m”_1 \\_"* gldhdgljzdl_ b dZ &kibdf_ljbgguo h]jZgbg_gbc ”~ey AZdZaqb

Dh]~"Z nbgZgkh\h_ [j_fy g_k_I1 gZ k_[_ WKDH 1|h IZdb_ h]ljZgbqg_ghby
g_ ywwlky h[yaZl_evgufb

Hr"gZdh _keb AZdZagbd \haeZ]Z_| gZ k_[y h[yaZl_evkI\Z mieZlu dZ

a2lg_"jy_fh_ h[hjm~h\Zgb_ |h gZebgb_ IZdbo h]jZzgbg_gbc hbhkgh\Zgg
fh
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<haf_s_gb_ m[uldh\ b hk\h[h ™~ _gb_ hl hI\_IkI\_gghklb

B WKDH b AZdZaqbd “he gu \haf_sZlv m[uldb ~jm] "jm]m IG_dhlhju
ky ithemgblv kh]l]eZkgh dhgljZzdhmzZglgu hlhkg_h[hkgh\Zggu_ ]ZjZglbb \ha
s_gby m[uldh\ 2~Z° hl dhk\_gguo b kemgZcguo m[uldh\ WZb ]ZjZglb
xlky g_j_kgmj rbjhdbfb b \ke_"kl\b_ wlh]h "he’gu IsZl_evgh ZgZebalt
ijZ\hfhgghklv Z*"\hdzZIlhf AZdZaqgbdZz

| _j_mkimidZ ijZ\ kpyk

AZdZaqbd "he _g gzZklzb\zZlv gZ ij_"\Zjbl_evghf h[hx*ghf mI\_j "~ _gb
j_mklimidb ijZz\ ex[uo baf_g_gbc \ hI\_IklI\_gghklb aZ wdkiemZIZpbx b
beb baf_g_gbc \ \_*ms_f dexq_\hf i_jkhgZe_ hI\_Ikl\_gghf aZz \g_"j_

Lzd _ fh _I| [ulveZl_evgh ij_"\Zjbl_evgh_ mlI\_j"~_gb_ km[ih*jy*qbdh\
ljbf_gy_fu_ aZdhgu

WKDH h[yaZgZ ij_"~hklZ\blv AZdZagbdm i_qZlguc dhgljZzdl_dzZd hkgh
gby WKDH “he'gZ IsZl_evgh mq_klv aZzdhgu ijbf_gbfu_ \ rlBl_ \ dhlh
1Z_1 < wlhf kepbg¥hagbdgh\_gbb g_h[oh”bfhklb ex[h]h km”_{¥gh]h jZa]l
kiI\Z WKDH ihemqgbl nbgzZgkh\u_ ij_bfms_kI\Z b \hafh'gh _aZdhgh”"Zz
bfms_klI\Z

Gh wlh kha”Z_1 "hihegbl_evguc [Zjv_]j “ey AZdZaqbdZ hkih[_ggh _Kk
ylb_ gZ dhlhjhf [m”~_I \g_ithyldk \ k\hx hq_j_"v jZzaf_sZ_|ky X ~jm]hf r
|_ Ihkdhevdm h[_ki_q_gb_ ijbf_gbfhklb aZzdhgh\ “he gh [ulv dZd fh'g
j_"_e_gh i_jkhgzZehf AZdZaqgbdzZ |Ih wih h[_ki_q_gb_ fh _| klIZIv hkgh
ij_ldgh\_gby b hkgh\ghc ijbgbghc MYogxuguybelhe \ ijhp_kk_ hi_j_]h\

jh\
Nhjfmeu jZzkqg_Ilh\ k[_j_"_gbc
Klzg~rZjlghc ijhp_~mjhc ~ey jZzkq_IlZ Kk[_j_"_gbc azljzl gZ wg_j]lbx y!

p_kk mfgh' _gby jZagbpu \ jZkoh”Zo \ ij_"iheh _gbb mf_gvrkgby mihf
ohrzZ _"~bgbp lhieb\Z béalwgnvglbddj gZ I_dmsmx m”_evgmx klhbfhklv

wlbo _“bgbp Hp_gdZ \hafh 'guo ey mq_IZ k[_j_"_gbc azljzl gZ ihlj_[¢
"he 'gZ \oh”blv \ ijhp_kik\hjh\ b \dexqzZIlvky \ wlhl jZzkqg_]I

Lzdbf h[jZzahf ijhp_"mjzZ jzZkq_l1Z k[_j_" _gbc ggrgkhxljyjhkZhm
fh™ | klzlv gzfgh]h [he__ keh ghc q_f dz _Iky Baf_g_gby ih]h”u be
gbkeZz jZ[hl1Zxsbo \ ihf_s_gbb m\_ebqg_gb_ dhebq_kI\Z jZ[hlZxsbo dI
lzd ~"Ze__\k_ wlh fh _I hg_gv kbevgh \ebylv gZ k[_j_"_gby Ihwlhfm \
"he 'gu [ulv dzZd fh gh [he__ IsZl_evgh mqgl_gukekmqg¥dcafthKkigob | _og
g_kdh]h b “~jm]lh]lh oZjzdl_jZz \_"msb_ d baf_g_gbx ihlj_[e_gby ~hih
aZzdhgh”~zZl_evghfm h[_ki_gq_gbx LZd _ djZcg_ \Z gh h[_ki_dgblv dzd ft
jhdmx [Zam\&jgby \hafh ghklv *ey __ i_j_kfhljZz \ kemqgZ_ baf_g_gbc |
gZ2‘0 wlzZ \_ebqgbgZ h[yazZl_evgh kh]JeZkh\u\Z_Ilky h[_bfb klhjhgZfb

JZkqg_l [Zah\h]h Jh~"Z b hlj_]mebjh\Zgghc [Zau kjZ\g_gby

H[_ki_q_gb_ jzkqg_IlZ [Zah\h]h J]h~*Z ~“he gh [ulv ykgh fin "IgtZ [ heev g h
h[hkgh\Zgh < ex[hf kemqZ_ kms_kl\mxsb_ mkeh\by dhlhju_ hdZau
\ebygb_ gZ ihlj_[e_gb_ "he'gu [ulv IsZl_evgh hp_g_gu \f_kf?_ k hkgh\
ihez]z_fufb i_j_f_ggufb ~ey j_]Imebjh\Zgby [ZauhlkgB\g_fdy ex[uo

1ZjZglbe< hp_ghqgh_ jzZlghfhljZzah\h]h ]h~Z "he gh [ulv \dexq_gh ke_"m
mkj_~g_gghklv ih]Jh~u \hafh gu ihl]h?"gu_ ZghfZebb az ijhr_~rb_ ]t
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|_dmsb_ baf_g_gby \ kljmdImj_ nmgdpbyo a*Zgby ]jZnbdZo jZ[h
NZe_ _

|_dmsb_ 2 0 jZJ[ithlkkgb™ _gbx ihlj_[e_gby
ex[h_l_dms__ h[gh\e_gb_ dhlhjh_ fh _I \ebylv gZ ihlj_[e_gb_ wg_

KiZlvb dhgljzdlz “he gu ij_~“mkfzljb\Zlv g_dhlhju_ \hafh ghklb j_]me
khlezkh\Zggbaf_g_gbc \_~v gb h”"gZ klhjhgZ g_ "he ' gZ b gaZh[yaZgZ
g_h'br"Zggu_ beb o0ZeZlgu_ kemqZcghklb 1Zdb_ dZd hldjuluZ hdgZ be
[hjZlhjguo dhfivxIl_jh\

Kh\f_klguc h[t_f k[_j_"_gbc [m~_I baf_gylvky \ azZ\bkbfhklb hl ~ebl
kjhdZ hdmiz_fhklb h[t_fZ ij_"hklZ\e_gguo mkem] \u[jZddBEglky fu nbc
jbkdh\ khimlkl\mxsbo WKDH hl *ebl_evghklb kzZfh]h dhgljzhlz b 1zZd
k\yav wlbo nzZdlhjh\ “he“gzZ [ulv ij_~f_Ihf i_j_]h\hjh\ ih gZklb hp_gdb k
h[t_fZ hjl]ZgbaZpbhgguodgdcj

Baf_j _gby b \_jbnbdZpby

ljhp_"mju baf_j_gbgbmhdzZp®b9 baf_gyxlky \ aZ\bkbfhklb hl \g_*"jy
fuo WKF jzaf_jzZ ijh_dlZ b jy*Z ~jm]bo nZdlhjh\ < Kh]eZr_gbb h[ Wg
Mkem]Zo klzZlvb dhgljzdlZz “he gu g_"\mkfuke_ggh mlI\_j ~Zlv qlh ijl
\\hrylky khlezZkgh 1j_[h\Zgbyf bg\_kllhpbhhydhM ez gu iheghklvix khhl\_
kKI\h\ZIv F_""mgZjh~rghfm Ijhlhdhem Baf_j_gbc h309®dnbdZpbb

P_gu aZ wg_j]lbx

Baf_gqgb\hklv p_g \ gzZklhys_ _ \j _fy k\yaZggZy k j_kljmdlrdjbaZpb_c
gbc ~he“gZ [ulv IsZl_evgh ijhZgZebabjh\ZgzZ hWoh”~_ i_j_]h\hj

Dzd [j_fy iz _gby p_g beb \u]lh?u ih\ur_gby p_g fhiml \ebylv gZ dhgl

>h |hl]h dzZd wg_jlhdhfiZzgbb gZqZeb i_j_kljZzb\Zlvky j_kljmdImjbjh\
[ueZz [u \ djZcg_ g_m~"h[ghf iheh _gbb _keb [u gZklZb\ZeZbgZ klZ[b«
fZevghc p_gu ?kelbh”"gZ ba klhjhg ex[Zy gzZklzb\Zz_| gZ klzZ[bevghklb
p_gh\hc ]jZgbpu Ih ~jm]Zy klhjhgZ [m”~_I| ihemqZlv \k_ ij_bfims_kI\Z k
\ur_gb_f p_g

KIZg~Zjlu dhfnhjlz mkeh\bc jZ[hlu

GZb[hevrb_ kljZob hl \g_"j_gby wg_jlhwnn_dlig\gddklbhb \g_aq4kgby
i_jnhfZgk dhgljzdlbg]Z k\yazZgu k hizk_gb_f \hafh ghklb ihl_hb dhgljhe
g_c kj_~hc Z dhgdj_lgh k \hafh 'ghklvx \hagbdgh\_gby mofm~r_gby k
nhjlz jzZ[hlZxsbo G2zZb[he__ qgZklh keurblky 1Zdh_ \hajzZz  _gb_ _keb
mijzZ\eylv |h gzZz~_"gZy b [_ahizkgZy jZ[hlZ a*~Zgby g_ [m”_1_]1ZjzZglbjh
g_"f_gl anrzgb_f g_ijbf_I| hddhkdiM aZ mijz\e_gb_ gZ k_[y

AZdZaqbd fh _I b ~“he _g kzZfhklhyl_evgh mklzZgh\blv ijb_fe_fu_ "e
iZjZf_lju dhfnhjlz 1_fijj@limjh\gb hk\_s_gby b h[f_gZ \ha“moZz lzd "~
Kl _i_gv Ij_[m_fh]lh mjh\gy dhgljhey a*Zgby b Ij_[m_fuo baf_g_gbc "ey
klzg~rZjlbah\zZgguf iZjzf_1jZf dZq_klI\Z =em[bgZ dhgljhey AZAZaqbdZ ¢
gbl_evgh mf_gvrbl k[_j_~_gby mqidbojtkked WKDH klZgh\blkyZ[hevr_ Z
klb_ AZdZaqbdz \ k[_j_"_gbyerklzg_1| f_g

WIb hiZk_gby h kh[ex”_gbb klZg~Zjlh\ dhfnhjlZ b dZq_kI\ZZ\gmlj_gg.

eb _s_[he__ kbevgufb ihke_qlthdb”~rdZd ihazZbfkl\h\Zgguc ba ?\jhiu b
DZgzZ~ugZqZe \k_ [he__ rbjhdh jzZzkijhkljZgylvky \ KR:
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Dhfi_gkZpby b ]ZjZglbb ijh_dlz

GZb[he__ ijb\e_dZIl_evghc qZklvx idhghjfZagllbg]Z y\ey_Iky bx_y aZde
gzZxszZyky \ Ihf qglh fhgh m~Ahklh\_jblvky \ IThf qlh AZdZagbdmhemqgZzZ_]|
"h\zZgb_ LHAH? J:;HL:?L b dhlhjh_ fh™_| ]ZjZglbjh\ZIv kms_kI\_ggu_
"_gby "ey AZdZagqbdz ~"hklZlhqgu_ “ey Ihl]h qlh[u ihdjulv h[gazZl_evkl)
12

>hihegbl_evgh wlh ijhbkoh”bl [_a \kydbo i_j\hgZgqZevguo dZiblZevg
dhlhju_ g_k [dZA4bd

Kihkh[ dhlhjuf mf_gvr_gb_ azljzl az kq_I| k[_j_"_gby wg_jlbb dhfi_gkl
b “he]h\h]h h[kem 'b\Zgby vy\ey_Iky hq_gv \Z guf dhfihg_glhf dhgljzd
IsZl_evgh]Hkifsalj _gby

lhkdhevdm dzZq_kl\h b mjh\_gv wdkiemZIZpbb2 1® hygemlhifagby
eyxs_]h h[hjm~h\Zgby kihkh[klI\mxI| ihjh ™~ _gbx [hevr_c qZklb K[_j_~
Ilh [hevrbgkl\h WKDH Ij_[m_I hkh[h]h h[_ki_gq_gby wdkiZmZIZpbb
gby \ h[s_f dhgljzdl_ b khhiI\_lklI\mxsbo ~hihegbl_evguo dhgljzdlZo i
dZadhbf \ gzZklghklb

HrgzZdh bgh]*Z WKDH g_ fhlml ]ZjZglbjh\Zlv iheghc dhfi_gkZpbb
wg_jlbb Ij_[m_fuo azljzl gz 2 0 LZd qgqlh _keb AZdZaqgbd ilgklhyggh &
ljZdlu 2 0 b ieZzlZ WKDH azZz 2 0 [hevr_ q_f iezlZz aZ dhgljzZdlu 2

g_
Aim]bf ihrjyrgbdzf Zthbgbidh[e_f fh™ _| b g_ \hagbdgmlv

?s_ h~ghc ba djZcg_ \Z'guo p_e_c dhgljzdlZ y\ey |Iky hp_gdZ b gZa

Z 1Zd _ h[_ki_q_gb_ Ij_[m_fhc j_dhfi_gkZpbbhl gkjzZg\dyp Iky kZfuf

\Z guf ijb ijhba\_"~_gbb igqugyjz[hl "ey AZdZagbdzZz H"*gZdh g_f \ur_
Ibb beb g_f gb _ jbkdb |I_f f_gvr_ \u]lh”u hl k[_j_"_gbc "ey AZdZaqbd
NZ Tky \ QZKlIb Q?F ;HEVR? JBKD L?F ;HEVR? >?7G?=

DzZzd b \ kemqgZ_ ex[h]h dhgljzdlZz \Zr xjbkl "he _g Is¥lbeitjgh ijhkfh
ZgZebabjh\zZlv KhleZr_gb_ h[ Wg_j]_Ibg_kdbo Mkem]Zo i_j_~ I_f dzd
Il <b”y \kx jmlbgm i_j_]lh\hjh\ jZkkljhckI\ b Jheh\guo [he_c ihfgbl_
b IsZl_evgh khklZ\e_gguc dhgljzdl g_ “himkdZxsbc gbdzZdbo jZaghql_
\ tkklhedh\Zgb\Wh!l glh kZfh\glreZ ey mki_rgh]lh \g_"j_gby ijh_dlz

Iml_r_klI\b_ ih jZza™_eZf

QZklh bkihevamxlky dhgkjZzdigu hrgzZzdh hgb fhlml \ua\Zlvhm ZkZxsb
ke "kl\by _keb bo g_ ijbkihkh[blv *ey kh[ex”_gby mgbdZeviuo aZdhcg
guo ghjf b klZzg”Zjlh\ b hkh[uo mkeh\bc AZdZaqgqbdZ >ey Ih]lh glh[u ih
lZdmx Z~"ZilZpbx klzg~Zjlguo KklZl_c g_dhlhjh]lh rZ[ehggh]h dhgljZd
azZzdhgh\ ghjf zZ lzd _ f_klm \g_"j_gby ijh_dlz b I ~ ~zZ\Zcl_ ij_"ijb
Amxs__ imlkl\b_ ih jza®_eZf ihke_ \gbfzZl_evgh]lh bamqg_gby dhlhjh
Xjbklu kfhlml i_j_jz[hlZIv radHgh@dl \ IZdhc dhgljZzdl dhlhjuchiheghklv:
[ex"Ze [u gm ~u AZdZaqgbdZz

<<?>?GB?%(&,7%/6 KlZlvb wlh]lh hldju\Zxs_]lh dhgljzdl jZza”_eZ hibkt
qg_f yleyxlky h[_ “h]h\Zjb\Zxsb_ky klhjhgu \ [bag_k_ b mdzZau\zxl qglh
ky aZdexqgblv dhgljzdl ey Ih]l]h qglh[u hkms_klI\blv hij_~_e_ggu_ ~_cl
gb_ gh\h]lh h[hjm”*h\Zgby beb ijhp_kkzZ fh”_jgbaZpbb beb azZf_gu k
h[hjm~h\Zgby b IrmemqrZxsb_ wg_jlhwnn_dlb\ghklv jZ[hlu AZdZaqbdZz
klhjhg

J:A>?E ljhljzffz K[_j_"_gby Wg KlBbvb wlh]h jZza”~_eZ hibku\zZxl h
sbfb keh\zZfb qlh \oh”~bl \ kh[kI\_gghklv AZdZaqgbdZ b ~“hihegbl_evgh
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liZnbdb ijh\_~_jgn!l \&k_ggu_ \ ijbeh _gby WIb ]jZnbdb ijh\_"~_gby jz
"he gu ih~jh[gh hibku\Zlv I _dmsmx jZ[hlm mqgblu\Zlv nhjfmeu k[_j_"_g
ijh[e_fu ih_~_eyxsb_ WKF

J:A>?E Mg_Ilgu_ ~“Zggu_ ihlj_[e_gby wg_j]lbb KIAZd&qwdhih jZ
N eZ mdZaulZxl dzkjmhZplbx h ihlj_[e_gbb wg_jlbb b *jm]b_ ~Zggu_ ih j
ihl_gpbZevguo k[_j_"_gbc b hp_gdzf I_dmsbo k[_j_"_gbc ABdZagbd k
Abfuf ij_~klZ\blv WKDH

J:A>?E >Zlu b kjhdb gZqgqZeXk jEllAdlvyo wlh]lh jZa”_eZ ijb\g"ylky dZe
NZjgu_ MZlu amdxsb_ gZ gZqZeh b dhg_p dhgljzdlz

J:A>?E lezl_"b WKDH b AZzddagbdzZvih]lh jZa”r_eZ mdZau\Zxl AzZdZ
Ilh dZd b kdhevdh Ihl “he” _g ieZlblv aZ mkem]b ih”~jh[gh jZkibkZggu_
\_~_gby jZ[hl kh”_j"Zsboky \ ijbeh’ _gby iMlb"jdbpdE[h]l mqgblu\zZxl
nhjfmeu ih dhlhjuf hp_gb\Zxlky k[_j_"_gby b imlb dhlhjufb w[_j_"_gb:
xlky f_""m WKDH b AZdZaqbdhf

J:A>?E Dhhj*bgzgdy¥lvb wlh]lh jZza”_eZ ijhklh mdZau\Zxl Ih qgqlh W
"he'gZ ijhba\h~blv g_h[hkgh\Zgghdkk\fZrXl[bag_k AZdZagbdz \h \j_f
\g_"j_gby ijh_dlZ b gqlh \ k\hx hg_j_~v m _ AZdZagbd "he _g kh]eZkh
k\hx jZ[hIm \h \j_fy nZau ijhba\h”~kI\Z jZ[hl ih \g_”"j_gbx ijhgdlZ beb V
1z~ imkdhez"dZ b | ~

J:A>?E [jZ\h kh[kI\_gghKIB&b wlh]h jZza~_eZ hij_~_eyxl| ijZzdh kh[kI\_
ghklb gZ \g_"j_ggh_ fh~_jgbabjh\Zggh_ aZzZf_g_ggh_ h[hjmRh\Zgb_ b
ibku\zZ_1 ijz\Zz AZdZaqbdz WIhl jZza”_e 1Zd _ \dexqZ_I| ex[u_[h[_ki_qg_c¢

kI\_gghklb ihke_ Ihlh dzd dhgljzdl [m~_1 aZ\_jr_g

J:A>?E H[gh\e_gb_ azZf_gZ beb ih\jhhjgoBlh\Zgby beb kbkl_f
|_fZlbdZzklc wlh]h jZza”_eZ

lhkdhevdm k[_j_"_gby ihemqgqzZ_fu_ WKDH hqgq_gv kbevgh &zZ\bkyl hl
[hlu \g_"j_ggh]h h[hjm~h\Zgby Ih kfukehf wlh]h jZza”_eZ by\dy_Ilky hij_
jZgbg_gbc Ihl]h qglh AZdZaqgbd fh  _| k~_eZlv “ey baf_g_gby beb fh”"t
h[hjm~h\Zgby b mdZazZgb_ Ih]h qglh kemgblky dh]~Z kbkl_fZ [m~_I| baf,

>hihegbl_evgh \ wlhf jza~_e_ ih~q_jdgmlh qlh WKDH fh'gl h[gh\e}
rZlv mklZgh\e_gd&u_fkbijb h[yaZl_evghc “hdZazZgghklb khojZg_gby k[_j
gh ijb mkeh\bM4jbl _evgh]h ihemq_gby jZaj_r_gby AZdZagbdZz

J:A>?EU FZI_jbZevgu_ baf_d&lgbwb wlih]h jZa®*_eZ mdZau\Zxl
kemgblky _keb AZdZaqgbd ij_"ijbf_| agZqbtwZ k\hdfo gj ghdybylbyo \
Ihf gbke_ azdjh_I ij_"ijbylb_ beb baf_gbl _]1h khklhygb_ \''l_q_gb_
dhgljZzdlZ b wlb baf_g_gby kbevgh baf_gyl wg_j]l_Ibg_kdmx kbImZpbx
s_f hibku\Z_I| ijhp_"mjufen\gbBp \ kemqgZ_ fZl_jbZevguo baf_g_gbc

J:A>?E KljZoh\d4_[h\Zgby d kljZoh\d_ iheghklvx ZgZehibggu k\h

eh]zf \ kemqZ_ ex[h]h ijh_dIZ \g_"j_gby

J:A>?EU Mkeh\by gZoh”ysb_ky \g_ dhgljheyb kilhahgleu i
k\ys_gu nhfk hjguf h[klhyl_evkI\Zf hlghkysbfky dkkeklglZyx dx[h]h
dhgljhey ex[hc Hlgkldhlhju_ fhiml jZajmrblv ~Z°_ k\_jogZ”~_"guc ijh_dl

J:A>?EU G_bkiheg_gb_ h[yazZl_evklI\ b dhfi_gkzWwbly gZs_j[Z
A_eu hibku\zxl ITh qlh ijhbkoh”bl _keb ex[Zy ba klhjhg gZjmrZ_1 h]
dhgljzdlgzs_ \k_]h g_ieZl_"b JZa™_e hibku\Z_| qlh y\ey_Iky g_bk
hlyazZl_evkl\ ex[hc ba klé&jhg JHEibku\Z_| “hkimigu_ dhfi_gkZpbb ms_jJ[-
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J:A>?E lj_"~_\j_f_ggh_ jZklhj dhgljzdl2anVIhl jZza”~_e hij_~_ey |
kj_~klI\zZz [ez]h~Zjy 8hWHDH beb AZdzZagbd fhlml ij_"~_\j_f_ggh jZklh]
dhgljzdl Hg IZd _ \dexqZljZndAldp \ dhlhjuo mdZazZgu mkeh\by ijb kh]
gbb dhlhjuo AZdZaqbd fh _I \udmiblv dhgljzdl "h ~Zlu _]lhZaz\_jr_gb
dhgzf

J:A>?EU Dhfi_gkzpzy[bljz" | _j\uc ba wlbo jZa”_eh\ \dexqZ_|I
klzg”rZjlgu_ klzZlvb hk\h[h ™~ _gby hl hI\_IkI\_gghklb dhlhju_ h~bgzZdh'
h[_ klhjhgu JZa”_e mdZaulZ_| dzZd b dzZdb_ kihju f_"~m klhjhgzZfb
rZlvky ihkj_~klI\hf Z1zlj

G_dhlhju_ "jmZla” jeu ih”"*_j Zgby ihjyrdzZ gz f_kl_ jZ[hlu b f_g_~""f
dhglj@hf mdZau\zZxl

Z mkeh\by ijb gZebqgbb dhlhjuo klhjhgu bf_xI ijZ\h ih*ibkZgby dhgl]j

[ mkeh\by dhlhju_ ~_eZxl| dhgljzdl »_cklI\_gguf b

\ mkeh\by dhlhju_ kh]eZkh\u\Zx| kihhighjd&I¥b f_klguf azZzdhgzf gh
fZzf b klzg™zZjlzi b | »

=J:NBDB I1JH<?>?GBY J:;HhImevguc ebkl ]jZnbdh\ ijh\_~_@by jZ[hl
oh~ysboky g_ihkj_~kI\_ggh i_j_» ebklhf "ey ih”*ibk_c ijbeh _gbc mdZe
glh ]jZnbdb ijh\_"~_gby jZ[hl gZoh”ydb_ lkyyoijlyéeyxlky g_hlt_fe_fhc
gZklvx dhgljzdlZz H[uqgh ]jZnbdb ijh\_~_gby jZ[hl mlhqgyxllijh_dIl b i
Ky i_j_]h\hju m" _ ihke_ Ih]h dzZd h[sb_ ihklZl_cgu_ jZa”_eubkh]eZr_gl
kZgu

=jZnbdb ijh\_~_gby jZ[hl

=jZnbdb ijh\_"_gby jZ[bhéR ijgbyo d Kh]eZr_gbx h[ Wg_j]_Ibg_kdbo M
ij_"gZagZq_gu ~ey lhlh qglhJu ijb\yazlv dhgljzdl kh]JeZr_gb_ d ijh_
gyxl

Z ih”*jh[ghklb jZz[hl dhlhju_ g_h[oh”~bfh ijh*_eZlv b
[ mkeh\by b kjhdb kh]J]ezZzkgh dhlhjuf [m ml \uilwegylvky wlb jZ[h

Hgb kh~_j ZI

Z kihkh[ dhlhjuf K[_j_"_gby hp_gb\Zxlky \ugbkeyxlky
[ f_Ih” dhlhjuf K[_j_"_gby baf_jyxlky b \_jbnbpbjmxlky b
\' mkem]b dhlhju_ ij_"hklZ\eyxlky ~ey hij_~_e_gguo f_jhijbylbc

Kh~_j°Zgb_ b dhebqg_klI\h JjZnbdh\ ijh\_fh gbybpaZ[lglylvky Ijb\_~_f
h{fugguc i_j_q_gv \hijhkh\ dhlhju_ “he’ gu [ulv jZaj_r_gu b dZ "~uc b
fh™_1 b ~Z  _en™hg J[ulv ij_~f_Ihf i_j_]h\hjh\

. H[hjm~h\ZgbDZdh_ h[hjm~h\Zgb_ \g_7jy_lky" DzZdh\Z ijh_dligZy |
h[hjm~h\Zgby" DIhy\d _4jhba\h~bl jZ[hlu ih \g_~j_gbx fhglZéZ4mZdh
k"Zqib_fdz beb dhfbkkbhgbg] h[hjm~h\Zgby" DIh h[kem 'b\Z_ | b w
h[hjm~h\Zgb_" GZ dh]h \haeh _gh 2 0 h[hjm~h\Zgby"

< =ZjzZglbb jzZ[hlu h[hjmr"h\DdhywdkiemZIlbjm _1| bzh[klejphjm\Zh\
gb_" DZd nbdkbjmxlky ~hdmf_glbjmxlky az~Zqb h[kem b\Zgby" G_dh
lj_[mx! ]ZjzZglbc 2 0 jZ[hlu h[hjm~h\Zgby

K NhjfmezZ k[_j_"_gibZdh\u ij_"iheh _gby b nhjfmeu bkihekvam_fu_ ¢

gh\Zgb_ ~ey hp_ghd jZkg_lh\ K[jlbb" gblrengh [ulv ih~jh[gh ZjZkibk
gu
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Z jZkij_"_e_gb_ k[_j_"_gbc [ezZz]h”~Zjy baf_g_gbyf \ ihlj_[e_gbb wg_j
[ jZkij_~_e_gb_iheh bl_evgh]lh h[hjhlZ gZebqguo ~_g_"guo kj_"kl\

Mg_Im ~he’gu [ulv ihA\_j' _gu ex[u_ baf_g_gby \ualZggu_ j_kljmdl
wg_jlbdb gzZijbf_j hi_jzZlb\gu_ p_gu b | ~

Baf_j_gby b \_jbnbdZYbgyxlky eb k[_j_~_gby “h]lh\hjghc beb jZkq_

\_ebgbghc" DZd ijh\h”rylky baf_j_gby b \_jbnbdzZpby k[_j_"_agbc" L_dm

ju baf_jbl_evgh_ h[hjm~*h\Zgb_ b gZagZqglklb HhR]mKklbag gylvky i
ke_\g_"j_gby WK&xbkpfa hl kmsghklb wibo WKF

? =ZjZglbb Kk[_j_"_dbzxdh\u ]ZjzZglbjh\Zggu_ k[_j_"_gby az ]h~" D:
ieZl_"b ihemqgZ_fu_ WKDH ba Kk[_j_"_gbc az ]h~" DZdh\u ]ZjZglbb «
ij_"hklzZ\ey | AZdZadbthu" JZjZglbb beb gbdZdbo ]ZjZglbc AZdZagbc
DZdh\u ijhp_"mju j_]mebja\Z gbx\§_gby ijb \u\_jd_"

) ;Zah\uc ]h™Zdh\u ihlj_[e_gb_ b jZ[hgb_ mkeh\by ij_"ijbylbc AZ:
ijhba\h”~kI\_gghlh ijhp_kkzZ gz ij_"ijbylbyo h[hjm~ibWohw & ih]hij
dZd gZzqZehkv \g_”"j_gb_ ijh_dlZ ijh_dlh\ " DZdh\u jZ[hgb_ mkeh\by b
"_gby bkihevam_fu_ \ jZkq_lZo hp_gdZo " DZd j_]Jmebjm_Ilky [Zah\u
\ebygby azZzjzg__ hij_~_e _gguo i_j_f _gguo Ij_[m_fuo “ey hp_gdb [Zau

* NemdIimZpbb Q@llgkemqgZ _Iky dh]”*"Z aZljzZlu bad \eypyighyblagne
pbb beb ~“jm]bo ijbgbg" Bf_xI| eb Ilh_gb dBdbij » eu" DzZd kh\t_klgh g_
l[jZebam _Iky ihgbr p_g"

+ KlzZg”~Zjlu \uihegbfhkDzd ijhba\h?kl\_ggu_ klZg”"Zjlu ukhBex"Z_f
dZaqbdhf kh]leZkh\u\Zxlky k memqr_gbyfb \g_"jy_fufb WKDH gZijb
hk\_s_gby jZ[hqg_]h f_klZ ~himkdzZ_fu_ |_fi_jZImjgu_ ~bZiZahgu ihlr
NZe__" DZd \u]ey”bl jZzkibkzgb_ fhglz zZ \g_7jy_fh]lh h[hjm~hXZgby" Bf

dblh klZgNajgZ mkem]b"

, 1jZ\h kh[kI\_gghkDbh bf__I| ijZ\h kh[kI\_gghklb gZ h[hjm~h\Zgb_ \h
\g_"j_gby ijh_dIzZz" ?keb AZdZagbd "_eZ_| \udmiblv h[hjm”~h\Zgb_ \h \j_
ijh_dlzZz jZzgvr_ q_f ieZzgbjm_Ilky ih dhgljZdim |h dZdh\u kjhdib b mkeh
iz"

[_j_lh\hju

Wnn_dlb\gu_ i_j_]h\hju \_*ml d wnn_dlb\guf dhgljzdIlZf B qlh _s_
gh d j_glZ[_evguf Z bgh]®Z b k\_joj_glZ[_evguf ijh_dIZf k b"_Ze_
\hju m _ ijhreb \k_ klhjhgu kh]ezZkgu k I_f qlh iheh _gh kheb”gh_ hk
|_kgh]lh ~_eh\h]h kEexX]jgh]lh iZjlg_jkI\Z \ I_g_gb_ fgh]bo e_|I

| _j_~I1_f dzd gZgqgmlky i_j_lh\hju dz ~Zy klhjhgzZ ~he gZ IsZl_evgl
k\hb kh[kI\_ggu_ ~_ckl\by b q_ldh mykgblv dzZdb_ \hijhku “he gu [ul\
klhe ~ey i _h\Hjh\ Ih”~jh[guc b klZjZl_evguc ZgZeba “he _g ihfhqv \uyk
dzZdbf mkeh\byf \hafh gu i_j_]h\hju b gZkdhevdh \_ebdb hidaéhg_gby b
imkdZ _fu_ ih I_fzf ~enwhjih\]

Hgq_gv \Z gh gZ\_klb kijz\db h g_f lhevdh \hafh gh ]l Kighkblky d

g_ <Z'gh g_ lhevdh Ih qglh ijb\_eh \Zk azZ klhe ~ey i_j_lh\hjh\ gh b
]Jby \_~_gby ~_ckl\bc *jm]hc klhjhghc b __ ih\_~_gb_ azZ klhehf i_j_]
a\hgdh\ ih I_e_nhgm fh _1 azZjzg__ ij_~hl\jZlblv g_dhlhju_ g_h"b”Zggh
iha _ \h \j_fy i_j_lh\hjh\ fh]lml klzlv dzfg_f ij_ldgh\_gby “ey h[_bo |

H[_ klhjhgu ohlyl b fhlml ihemqgblv \u]h”u ba g_dhlhjh]h kZfhhijhkZ
eb hgb Ih qglh \u ohlbl_ bf_Iv" Ij_~eh bl eb \ZrZ hjlZzgbazZpby g_qll
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hkh[_ggh igbdZl_evgh “ey gbo " DZdhc gZbemqgrbc imlv mkbeblv \Zr
kKihj_"

AgZcl_ kzf ijhp_kk i_j_]h\hjh\ G_hk\_~hfe_gghklv fh™_1| ijb\_klb d
ke _~kl\byf “ey \Zk Oh” i_j_]lh\hjh\ bf__1 g_dhlhjmx h~ghjh~ghklv g_aZ
| _fu Ijbihfgbl_ ij™wsb_ i_j_lh\hju 7~Z°_ h[t_~bg_ggu_ i_j_]B\hju 1jhZ
ebabjmcl_ dzZdb_ kljZI_]bb \u ijbf_gyeb b ihiulZcl_kv ij_"kdZaZlv dZc
]Jbc \u fh™_I_ h b”~Zlv hl "jm]hc klhjhgu

KIjzl_1bb i_j_]h\hjh\

Dzd fh gh [he__ IsZl_evgh mqgblu\Zcl_ g_uhlkljiEl Hkohi\gj_Th\hjh\
WIlh fh™ _| iha\heblv \Zf b \Zr_c hjlZzgbazZpbb gm\kI\h\ZIv k_Kky [he__ |
[ _ggh _keb \u \eg]dZ klhe ~ey i_j_]h\hjh\

G_dhlhjh_ ba gb"_baeh _ggh]h mdzZazgh \ fhgh]ljZnbb Jh”"_jZ >hm
Ibg_kdbo_Jhjhjh\ 5RJHU 'DZVRQ 6HFUHWYV RI 3RZHU 1HJRWLDWL
dd]Z hg_gv ohjhrh ihfh _I \Zf \ \Zrbo i_j_Jh\hjZo ijbf_qzZgb_ Z\Ihjh\

AZdZaqbd "he _g IszZl_evgh khklzZ\blv q_jgh\bd ij_"ezZ]z2* fhlh dhg
eh” _gib >H LH=Hdd\u[jZgZ WKDH

Xjbkl AZdZagbdZ 7he’_g mqgZkl\h\ZIv \h \klj_q_ k |_fb dlh \_~_1| |
dhgljZdim b kl1ZjZl_evgh ijhZzgZebabjh\Zlv ijh_dil dhgljzdlz ij_~hklZ\e
lib wihf g_h[bfth"

Z khlezkh\zZlv |I_ klZlvb ijh_dlZ dhgljdjdzfe dfhulh

[ hif_Iblv I_ klZlvb dhlhju_ gm ~Zxlky \ g_[hevrbo baf_g_gbyo

\ hif_Iblv I_ klIzZlvb dhlhju_ fhlml [ulv qj_af_jgh \Z 'gufb ~ey WKL
bf_xI| aZgy_gby "ey AZdZaqgbdz

] hp_gblv I_ klIZlvb dhlhju_ g_ijb_fe_fu b dhlhju_ gmgb¥dxtlkey \ baf_
Ilhlh foflu kl1Zlv ijb_fe_fufb

N j_rblv gzZkdhevdh \_ebdb fhlml [ulv hldehg_gby \ dZ ~hc ba klZI_«
dzZzdbh gh\u_ klZIvb dhlhju_ \Zf ih*oh”yl [hevr_

Gbdh]~zZ g_ ijbgbfzZcl_ bo i_j\h_ij_"eh’ _gb_ >Z  _glgZdlgwZzZlZggu.
fhlml b "he ' gu i_j_kfzZljb\Zlvky

AZijZrb\Zcl_ [hevr_ q_f \u h"'b”Z_|_ ~h[blvky >jm]Zy khthjhgz aZzj
ihez]z_1 qglh \u [m~_I_ k_[y \_klb bf_ggh IZd GzZqgbgzy "_ k_h]lh ]~_"
|_azZdhggblv \u qZs_ \k_]h jbkdm_I|_ ihelmg&ifhghfhguyh]h qglh \u fh _1_

ihemqgblv j_Zevgh bhyZggbZevgh kihkh[gu

Ba[_]Zcl_ dhgnjhglZpbhgguo i_j_]lh\hjh\ >jm]Zy klhjhgZ [m~_I| \Z
jhf \ lqg_gb_ fghlbo e_I| g_ klj_fbl_kv azZzjzg__ __ gZkljhblv ijhlb\ k_]Jy

ljhzgZebabjmjci"\2jbl_evgh g_dhlhju_ \hafh gu_ \hajzZz _gby g_J[eZ
eZl_evgh gZkljh_ggh]h ijhlib\ \Zk ihdmiZzZl_ey ijhrZ\pzZ dzZd gqzZklv \Z
lhki_rghklv “he gz bf_Iv f_klh gh hgZ j_~dh g_h[oh”~bfZ aZ klhehf i_j_

AZj_a_j\bjmcl_ ijZ\h h[jZzdukbyfrd Z\Ihjbl_Im | _ gZqZevdébdm beb
klm < h[s_f xjbklu mkeh gyxl fghlh_ b kebrdhf i_j _]b[Zx] iZedm \ "~ _
maZdhgblv lhfgbl_ xjbklu g_ [m” ml _"_"~g_\gh b ~Z°_ " _ghsgh 't

ijh_dlz Xjbklu h~AgZdh fhlml [ulv \_k@fXlithehfagdka~Zgbc \ dZq_kI\_
g_dhlhjhlh \ukr_]h Z\lhjbl_IZ beb 1j_|_ckdh]h kmAvb
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G_cljZzebamcl_ BO h[jZs_gb_ d \ukr_fm Z\Ihjbl_Im h[jZsZykv d bo
lj_[my hl gbo \g_k_gby \ ijhlhdhe i_j_]h\hjh\ g_dhlhjuo ihabpbc ijb bo
d xpklm kil fh]lml [ulv *"ey \Zk g_\u]lh”gu

G_ azZ[u\Zcl_ ZgZebabjh\Zlv bo ijh[e_fu dhlhju_ \u fh _|_ ihfhq

Hkh[h hif_Ivi_ b ijh\_jvl_ kijZ\_~eb\hklv bo j_r_gbc

Gbdh]~rZ g_ ihhsjycl_ m\_ebq_gby jZaghleZkbc Z klzZjgkl_kv ih f
kl_c mfurglv bo

Djblbg_kdhc Ihgdhc dzZd hif_g_gh fbkl_jhf >hmkhghf \ mdZaZggh
hkh[_ggh \Z ghc “ey i_jnhiffzggkZzdlbg]Zz y\ey_Iky ke_"mxs__ _ ij_"ihe.
fu_ p_gu \ I_q_gb Jh\hjh\ h[ugqgh ih\urzxlky "~ey fZl_jbZehxXlby ihgb Z
"ey mkem] ljh~e_gb_ i_j_]lh\hjh\ fh™_I dhg_qgh ih\ukblvb ij_"iheZ]
fhklv mkem] b ihgbablv klhbfhklv fZl_jbzZeh\ LZd qlh ijb jZkkfhlj_gbb
dhgljzdlbg]Z k IThgdb aj_gby mkem] kZf ijhp_kk i_j_lh\hjh\ fh™ _| jZ[t
l1Zd b ijhlib\ dlhdba klhjhg \ azZ\bkbfhklb hl Ihl]h ihdmizZ_1_ eb \u beb
\ur_mihfygmlu_ mkem]b

Bf_xlky "\Z hkgh\guo ijZ\beZ ijb kha”Zgbb dhgp_kkbc ev]hlguo ml

Z \k_]"Z ihemqZzZtH \a@Zh_g ijb \ha\jzZIl_
[ gZgbgZclhekwrh]lh b azl_f ihgb Zcl_ 1j_[h\Zgby

?keb \Zrb mkimidb klZgh\ylky gq_j_kgmj [hevrbfb |h gZ]jz*"Z ~ey "jn
ijh~rre"Zxs_c i_j_]lh\hju klzZgh\blky hg_\b~ghc

?2keb \u ~_ckl\bl_evgh ihiZzeb \ Imibd Ih hleh bl_ jZkkfhlj_gb_ kil
ijhkZgZ [he__ iha~gb_ kjhdb

?2keb \u ~hkib]eb iheghc hklZgh\db i_j_]Jh\hjh\ ih dexq_bhfm \hijh
| _kv d ihfhsb klhjhgg_]h \f_rZl_evkI\Z beb ihkj_~gbq_kI\Z

MIN_j~bl_ Th qlh ijhklh ijbgylv gh hiklZaylkligeZz ~ey i_j_]lh\hjh\

Gb \ dh_f kemqgZ_ g_ mimkdzZcl_ Z]Z f_""m ijhgbf« di]*Z dz _|I
\hju m _ azZ\_jr_gu b \k_ meu[Zxlky b ljykmIl ~jm] *jm]m jmdb WIZ ihl
p_glz fh _I [ulv gzZzfgh]lh [hevr_c q_f dzZz _Ilky \Zf k_cqZzZk

Gbdh]*Z g_ kgblzZcl_ k¢hdblgjhZ2d!l wih g_qlh dh]*Z h[_Iklhjhgu g
\mxl qlh aZdexqbeb \k_klhjhgg_ q_klguc \aZbfh\u]lh”guc bgjZ[hlhkih
ljzdl

?2keb \u hgmlbl_kv gZ bo klhjhg_ klheZ ~ey i_j _]h\hjh\

AZdZaqbd fh' _| ihklz\blv k_[y gZ klhjhgm klheZ "YeyZ#tej Jhdhgh\ ij
WKDH Dh]”*Z ]1ZjzZglbb [m~ml y\eylvky gZklvx dZjlbgu b \uihegbfhkl
kbevgh aZ\bk_Iv hl wlbo ]ZjzZglbc Ih fhlml ihy\blvky g_kdhevdh we_f
|~ dhlhju_ [m~ml y\gh \uiZz~Zlv ba ijhp_kkZ i_j_]h\hjh\ ey WKDH

G_"ZYW2w g_dhlhjuc hdjm] h”gh]lh ba rlZIh\ KR: \uimklbe AZijhk 1j_~
dhlhjuc djZcg_ fgh]hkeh\gh knhjfmebjh\Ze qlh WKDH g_k_I [j_fy nbg
b hkms_kl\e_gb_ ]ZjZglbc Z hdjm] fbehklb\h khba\hey_ | khjezZrzZ _Ilky
jm~Ah\Zgb_

Qlh kzZfh_ mhrbdvghlZzd wlih Ih qlh [ue ihemqg_g jy” hi*_evguo hI\_Ih\
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Qlh \ k\hx hg_j_"v kh\_jr_ggh g_ m™bhNbllhevglh \k_ wlb hI\_lu [ueb
ijbkeZgu hqg_gv g_hiulgufb b g_"Z\gh kha”“Zggufb WKDH >&y Ih]h qlF
\blv ]1ZjzZglbb K[_gbc hl ijhZdWKDH [m~_| h b~Zlv

Z gZibkZgby ki_pbnbdzZpbc \ ijbkmlklI\bb AZdZagbdZ b mqgZklby \ d!

beb

[ \u[hjZ h[hjm~h\Zgby k hdhgqgZzZl_evguf ih?I\_j"~_gb_f AZdZaqbdzZ b

\ \u[hjZ km[ih*jyrgbdh\ dhlhju_ “he gu \g_”"jblv h[hjm~h\Zgb_ ijb fF
ih~\j"~ gbb AZdZaqgbdZz

] mklzZzgh\e_gguo ih ijbdZam mjh\gy h[kem b\Zgby b az~Zq dhlhju_
ihegblv AZdZaqbdm k g_dhlhjuf dexqg_\uf h[_ki_qg_gb_f h[kem b\Zgby
"ey WKDH

?keb AZdZaqgbd hsmsZ_| kbevgmx g_h[oh”bfhkgZbfexjull g jvélvo
we_f_glh\ ke_"m_I h'b”rZIv gqlh WKDH ~he gZ h[_ki_gblv gZ~_"gu_ n
a_j\u "ey ihdjulby jbkdh\ dhihju_ g_ba[_"gh ihy\leyxlky \ kemqgzZ_ g_|
_dlh\ b k[_j_"_gbc Bkbqg hdb_ ]1ZjzZglbc “he gh [ulv bkdexqg_gh ba dhglj.

?keb ]1ZjZglbb qlh k[_j_"_gby “he gu dhfi_gkbjh\Zlv h[yazZl_evklI\Z
gby "he]Z bkdexqZxlky |Ih \k_ _s_ khojZgyxlky g_dhlhju_ mkeh\by
jZajZ[hlZzggu_ ~ey fh~_eb kh\f_klguo k[_j_~_gbc ijb gZebgbb bafulhqg
"_gbc

ljb 1Zzdhf kgZjbb g_I| gbdZdbo ]ZjZglbc Ih]lh qlh k[_j_"_gby dhfi_gkb
aZl_evkiAgkem ™ b\Zgby ~"hel]Z gh \ez~_e_p |Ih]*Z klZg_I| g_fghlh [he__
ij_julghf ihemqg_gbb ijhp_glZ WKDH azZ \uiheg_gb_ ijh_dlZ ijb mkeh\bb
ex[uo k[_j_"_gbc uiZXxsbo iezl_"b \ kgq_I ih]Zr_gby aZz”~he _gghklb

ljbf_qZgby

(6 (QHUJ\ 6HUYLFH $JUHHPHQW Khl]eZr_gb*thdéintWglj]_Ibqg_kd

5)4 S5HTXHVW )RU 4XDOLILFDWLRQONMdmMmAZIihk D\ZebnbdZpbc

5)3 S5HTXHVW )RU 3UR S/R\VhD Ogv’ch i ] hokd

30DQQLQJ $IJUHHPHQW leZzgbhpdmffh glIKh]eZr_ghb _

6 3( 6LQJOH 3XUSRVH (QWLW\ HAghP_e j\hbfKmb[d ZdiZbxhb~bqg _|
gby ijZ89Zq_gguc ey Ih]l]h qglh[u h[e_]qblv WKDH ijbgylb_ “he]h\uo h

ghnbn” FKDXIIDJH |_jfbg azZbfkl\h\Zgguc bahnjZglpjmakghih yau
mkem]b ih ihklZz\d_ b ihlj_[e_gbx dhlhju_ ij_~hklZ\eyxl aZzddaqbdm h]
kI\_gguc dhgljhev gZ d\Z”*jZlguc nml| h[tykg_gb_ Z\Ilhjh\
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=eZ\Z
MijZ\e _gb_i_jnhfzZzgkhgljzdlZfb
Hkgh\gu_ ij_bfms_kI\Z i_jnhfZgk dhgljZzdlbg]Z h[mkezZ\eb\zZxl g_h[:

kh[ex”_gby jy*A\bcke
Xjb~rbqg_kdh_ hnhjfe_gb_ \k_o mkeh\bc b h[yazZl_evkl\ dhgljzdlz

P gljZebaZpby nmgdpbc mijZ\e_ ghyfijigdImg jlhf_g_~"Zjhf A
dZagbdZ ¢ F _jhf Ijh_dIZ WKDH

H[_ki_q_gb_ mqzZklby \ j_ZebazZpbb ijh_dlZz b _]1h ihA*_jzdb kh klh
eZ AZdZagbdzZz hkh[_ggh i_jkhgZeZ ih wdkiemZlZpbb b h[kem b\Zgbx

LhggZy hp_gdZ j_kmjkh\ 1lj_[m_fuaghbeyAihheg

LhqgZy hp_gdZ j_glZ[_evghklb ijh_dlZz

JZajZ[hldZ ~_1ZevghljEZrnbdg \uiheg_gby jZ[hl

Kha~zZgb_ gzZ”~_"gh]h bgnhjfZpbhggh]h h[_ki_q_gby ijh_dlZz

| _jnhfzZzgk dhgljzdlbg] Ij_[m_1I ijbgylby hI\_IklI\_gghklb ijb kh[ex”~_gbb
ba Wb mkeh\bc D:D kh klhjhgu WKDH L:D b kh klhjhgu AZdBagbdzZ H
gylb_ 1Zdhc hI\_IkI\_gghklb “he ghklgufb ebpzZfb AZdZaqbda k\yaZgh
ebg_klI\hf aZljm~g_gbc q_f \ WKDH

WIlh h[mkeh\e_gh \hle_q_gghklvx \ ~_ckl\by ih \g_"j cgb&khijhudlZ ex?
g_ bf_xI "hklZlhggh agZgbc b d\ZebnbdZpbc qlh[u hI\_gZlvkZ wg_j]_
Ku

Lzdbf h[jzahf WKDH dhlhju_ ohlyl ij_mki_\ZIlv beb ohly [u \u'blv
]h lukygq_e_Iby ~he gu mklZgzZ\eb\Zlv klZ[bevgh_ b ijhgghbdB&flg_jkl\h
ijb aZzdexq_gbb ex[h]h kh]eZr_gby hkgh\Zggh]lh gZ k[_j_"_gbyo g_az
dZd hgh bf_gm_Ilky

Mjh\_gv h[yazl_evkl\ dhlhjuc ijbgbfzZz_Iky f_g_~"f_glhf AZdZaqgbdz
eZdfmkh\hc [mfZ]hc "ey WKDH dhlhjZy j_rZ_1 \hijhk bg\jlklibjh\ZIv e
g_kdb_ ijh_difin]h 0oZjzZdl_jZ

Bizd qlh °_ \u kh[bjZ_1_kv ~_eZIv"

Dexqg_\ufb dhfihg_glzfb ey \Zk \kf]®Z Nrh2glbwnn_dlb\ghg b
nhjfZpbhggh_ h[_gb g

Kljzl_]bb f_g _"~f_glZ "ey aZdZaqgbdZ

Hkghlghc p_evx hjl]Zghadpdpdbdpbdz yhjlhfjz | bkihevah\Zlv i_jnhfZgk
dhgljzdlbg] y\ey Iky ihdmidZ hiulZz b agZzgbc WKDH

>hihegbl_evgh WKDH ]ZjzZglbjm_| hij_~_e_ggu_ ihdzZazZl_eb_k[_j_" _gt
gbx “_eZy “hklbgv wlhc p_eb g_dhlhju_ hjl]ZgbaZpbb himkdzZxl jmdb
glh WKDH ¥l _| " _ezZlv aZ gbo b nzZdlbg_kdb hldzZau\zZxlkyl hl ijbgyl
\_gghklb azZ ijhp_kk \g_"j_gby ijh_dlz

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

WKDH fh™_I ijbf_gblv \_kv k\hc hiul b h b”AZIv mki_oZ gh ih\_~_gb_
AZdZaqbdZ Th klbk§Z g_| \k_ ~hklb _gby \ mjh\gyo k[_j_ _gbc

GazZbgl_j _kh\Zgguc zZ~fbgbkhjgkh\eghgq_ kdbc i_jkhgZe g_t\Zebnbpb
\Zgguc |_ogheh]bqg_kdbc i_jkhgZe [_ajZaebqguc i_jkhgZe ihbwdkiem2Zl
\Zgbx \k_ wlh dzd \ kmff_ 1Zd b hI*_evgh fh _I “h\_klb *h Z[kmj~*Z be
\k_ gZbemqr__halhif_~eh blv WKDH

WKDH g_ fh _| ]ZjzZglbjh\Zlv fZdkbfZevgh ij_~kdZaZggud k[_j_~_g
fZevghklv k[_j_"_gbc fh _1 ]ZjzZzglbjh\Zlvky lhevdh ijb iheghf kh[ex”"_¢
hij_~ e_gguo mkeh\bc dhlhyghc\'jpbazgh qZs_ \k_]h g _\uihegbfu

lhgylgh qWKDH hg_gv mya\bfzZ \ k\hbo h[yaZl_evklI\Zo b wlh azZzklzZ}\
[ulv hklhjh ghc ijb mdZazZgbb \ dhgljZzdl_ AZdZaqgqbdm ijhp_glgh]h mjh’
1ZjZglbc

=ZjZglbjh\Zggu_ ih dhgljzdim k[_j_"_gby “he gu khklZ\ehllti ijbf_jgh

]h dhebqg_kI\Z k[_j_~_ddbjugZWKDH f_h‘_l I\_j~h jZkkqgblu\ZIlvv ih IsZI|_¢€
guf jZkq_I1Zf ijh_dlZz AZdZaqbd k\hbf ih\_~ gb_f fh  _| ihf_rzZlv WKD
nNZT Ilhggh hp_g_gguo k[_j_"_gbc Gh ijb gzZz~_"ghf izZjlg_ZkI\_ k gt

gb_f \k_o jZaghl]ezZkbc h[_ klhjhgu fhlmb hgdyZlv *hktkdZazZgguo
K[_j_"_gbc bgh]*Z ihemqzZ_fu_ k[_j_"_gby fhlml ij_\ukblv W& _ qlh ij
ehkv

ljbgylb_ AZdZaqbdhf gz k_[y mijz\e_gby \ wg_jlhf_g_""f_gl_ Ij_[m
g_ lhevdh hI\_IkI\_gghklb gh b hij_~_ e _gguo Z fbgbkjgald\giya b ~h]
| _evkl\

Mqglbl_ qlh j_Zevguf hlebqgb_f wg_jlhf_g_~"f_glZ hl wnn_dlb\ghc wg_
ijh]jzffu b I_f q_]h \ g *cybyey Iky \gbfZzgb_ m~_ey_ _fh_ g_ehd_q_kdhfn
Ilhjm WIh hlghkblky d dZ"~hfm qe_gm i_jkhgZeZ\Zcd_"fhbmédA f
g_eh\_q_kdmx ihA*_j°dm Hp_gbf kihkh[ghklb f_g_""f_glZ b_ih"mfz_f
gblv bo “ey j_r_gbyllwg_K#Hbo \hijhkh\

>ey [hevrbgkI\Z Wg _jlhf_g_""_jh\ ij_[u\Zgb_ gZ jzZ[hl_\1_q_gb_ q
\k_]h a\mqgbl dzZd hgq_gv "Ze_dZy f IfldhckkbgZy Kiblpu F_| _jebgdZz

ljhklZy fukev h gZklmizxs_f g_j_a fbgmlm ih]jm _gbb \ bkiheg_gb_
gbkeZ m ZkzZxs_ kdmqguo qj_af_jgh “ebl_evguo ohly b g _Hh[oh”~bfuo
guo hlyazl_evkl\ \vaul\Z_| m kzZfh]h ne_]fZlbgqghlh Wg_jXhfgdi ~" _jZ j_.
fbgZxsmx ohl _jkdmx ieykdm k\ylh]h <blZz

Gh \_~v kmsghklvx _" _qZkghc jZ[hlu Wg_jlhf_g_""_jZ y\eydlky gZ~at
Ib\guf ihlj_[e_gb_f wg_jlbb WIhl gZ”ahj [md\Zevgh ijhiblu\Z] | \k_ "~ _c¢
]Jhf_g_~"_jz Lzd qlh ijZz\bevgh kieZgbjmgl \dduhb”_c¢ckl\by b m[_~bl_kv
kzfb qlh ijh]jzffz wg_jlhf_g_~"f_glZ ijb mkeh\bb fhgblhjbgdzZ ijh\h~"l
DH [m~_1 1j_[h\ZIlv h]jZzgbg_ggh]lh \j_f_gb b Kbgxx Ilbpm \k_ 1Zdb fh g!
o\hkl

AZ~helh ~h ih~ibkZgby dhgljZzdlZ b gZqZez jEfhIZiEqbjh ~thlen _g [ulv
]hih\ d Ihfm qlh gZgylh_ bf WKDH g_ lhevdh h[ke_“m_I| ihl_gpbZe \h
" _gbc wg_j]lbb gh 1Zd"_ hp_gbl kbkl _fm f_g_~"f_glZ b d\ZelZnbdZpbx
dZaqbdzZz < kbem wlh]h gZb[he__ ijb\e_dZl_evguf "ey WKD@#[m”_1I| 1Zd
juc

Z aZjZg__ \ujZ[hlZe b mI\_j*be k\hx wg_j]_Ibgq_kdmx iheblbdm
[ gZzagZgbe ebph hI\_IlkI\_ggh_ aZ wg_j]_Ibg_kdmx wnn_dlb\ghklv
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\' bf__I khhI\_IklI\mxsb_ ~h]Jh\hjgu_ h[yazZl_evkI\Z ih h[hbf wibf imgd]

JZajz[hldZ b mI\_j°~ _gb_ iheblbdb

F_g_~fagl g_ fh _I y\eylvkyhqgfbaf _gguf b g_auf[e_fuf <ujZ[hlZggZy
mi\_j°~ _ggZy wg_j] Ibg_kdZy iheblbdzZ ij_~hklzZ\ey_ | “~he]lhkjhqggh_ |
AN _ckl\byf b m[_"*Z_| WKDH qglh ih~A*_j'dzZz __ ~_ckl\bc [m”~_I*klZ[bevgh
AN jtdZ i_jnhfzZglhgljzdibgjley _Iky gZklvx wg_j]l_Ibg_kdhc ihéblbdb ijt
fhc \f_kl_ k Z~fbgbkljZlb\ghc ih**_j"dhc wnn_dlb\gh]lh wg_jlaf_g_""f_
qbdz

Lbih\ufb ~_ckl\byfb wg_j]_Ibq_kdhc iheblbdb fh]iml [ulv

i ljbgylb_ kh]eZr_gby h[ bkihevah\Zgbb wg_j]_Ibg_kdbo j_kmjkh\
i ljbgylb_ khleZr_gby h kha”zZgbb [_ahiZkghc kj_"u “ey i_jkhgzZeZz
i MI\_j "~ _gb_ h[yazl_evkl\ ih \hijhkzZf ihklZz\db h[hjm~Ah\Zgby b mkem]
i ljbgylb_ hlyazZl_evklI\ \g_"j_gby hkgh\ wnn_dlb\ghklb k ihke_"mxs
N ckl\byfb
\W\_ " gb_f "he ghkl_c Wg_jlhZ_lg khljm~gbdh\ _]h hI*_eZ
mi\_j "~ _gb_f "he ghklghc bgkljmdpbb Wg_jlhf_g_"~"_jZ b khljm~g
_]lh hir_ez

mqgj_""~_gb_f [x~"_1Z b ijhp_~mj nbgZgkbjh\Zgby hilghkysboky
wg_jlhf_g_~"f_glm

jZajZ[hldhc ke_"mxsbo “hdmf_glh\

Z iezZzgZ wg_pghf f_glz jzajz[hlZzggh]lh b mI\_j"~Z fh]lh ijzZ\e_gl|
b beb Z~fbgbkljZpb_c

[ ieZgZ hibku\Zxs_]h ke_"mxs__

p_eb kgb _gb_ jZkoh”h\ wg_j]lhj_kmjkh\ mf_gvr_gb_ wg
kdbo azljzl

dhebq_kI\_ggu_ k[_j_"_gby
ij_"eZlZ _fu_ijhp_"mju b j_dhf ey "BpbthRIb" _gby

[x*»_1 ij_~hklzZz\ey_fuc ~ey ~_ckl\bc k mqg_Ilhf ihl_gpbZe
\g_"j_gby i_jnhfZzdkgljZzd]B b

miI\_j°~ _gb_ h[yaZl_evghklb hlg_Ilghklb dhlhjzy iha\hey_| h]
]b[dbc dhgljhev aZ kh[ex”_gb_f wg_jl_Ibg_kdhc ihedplbdb qlh
j_"v h[e_]qlth‘lgu_ baf_g_gby

< ihgylb_ wg_j]_Ibg_kdhc iheblbdb \oh”bl g_ Ilhevdh _"_"~g_\guc gz*
ANj_gby ijh_dlZ gh b ]jZnbdb hkh[uo ~_ckl\bc gZzZijbf_j ]jZnbd j_]meb]j
hkgh\guo b \&hélwlguo jZ[hgbo igb & jgbhg__ b h[_~_ggh_ \j_fy
Wg_jlhf_g_" _j
?keb ~"Z°_ g_I| hi*_evghc "Wea gjfkfbg_""_j¥ hj]ZgbazZpdbdZaqbde_ "h

_g [ulv diiitn  \ gvb nmgdpbbmMojizABl gb_ ihlj_[e_gb_f wg_jlbb b gZ~ahj
aZ wnn_dlb\ghklvx wlh]h ihdpy[e
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>ey mki_rgmjihZ\e_gby i_jnhfdhgdjZdlhf AZdZaqbd h[yalhg\lgdedh]h
"blv hI\_IkI\_gghklv azZ j_r_gb_ wg_j]l_Ibg_kdbo \hlilhhkhe b gv[klvdlh
gZagZqg_g 9gZ khhlI\_IlklI\mxsbc ihkl bf_Iv \j_fy gZ \uiheg_gbmh[yaZggl
qZlv hiezlm aZ \uiheg_gkZ[hd\Wh _c

lhg_fm AZdZaqgbd jZ[hlZxsbc k WKDH gm *Z_Ilky \ Wg_jlhf_g_""_j_
Jhf_g_~"_jz fh _I az\bk_Iv hl Th]h gzZkdhevdh \k_klhjhgg_ jZajzZ[hlZg
kdhevdh hij_~_e_gZ AzZdZagbdhf jhev Wg_jlhf_g_"" _jZ Gh_qZklv mk
g_""_jZ "he pulv ihk\ys_gzZ jzZ[hl_ k WKDH qlh[u “hdZazlv |Ih qglh A.:
WKDH ~_ckl\bl_evgh azlzgu_j_ikAY_j°d_ b mdj_ie_gbb izjlg_jkl\z

Dhgdj_lgu_ “he ghklgu_ h[yaZgghklb Wg_jlhf_g_""_jZ az\kZkyl hl kbl
dh hkgh\gu_\letlyklsb _ jZ[hlu Wg_jlHWf_gZ 1Zdh\u

jZajzZ[hldZ b beb \g_"j_gb_iezgzZ wg_jlhf_g_~"'f_glZz

k[hj b h[jZz[hldZ “"Zgguo hlghkysboky d ihlj_[e_gbx wg_j]Jbb b &
aZdmidm wg_j]_Ibg_kdbo j_kmjkh\

hp_gdZ wg_j]_Ibg_kdbo \u]lh” hl "jm]bo bklhgqgbdh\ gjZijbf_j hi
]hdhfiggbc beb hl gZagZq_gby ]jZglh\ n_”"_jZevguo |jl_]bhgZev
guo b bkke_"~h\Zgb_ iml_c mijzZ\e_gby 1Zdbfb bklhqgbdzfb n
liZglzfb \ha\jZlgufb beb [_a\ha\jZlgufb

hp_gdZ [m"msbo wg_j]_Ibg_kdbo gm » ij_”"ijbylby gZ”ahj aZz
w g _j]h drht™\

hp_gdZ highkbl_evguo nbgZgkh\uo ij_bfms_KkI\ jZaebgguo j_"bf
Ibgq_kdh]h nbgZgkbjh\Zgby ijb_f ij_~eh _gbc ithhigljZhifibgkm

b hp_gdZ d\ZebnbdZpb&hWKdH e _c¢c dhgljzdlZ gZ wg K] _Ibg_kd
em]b

\urZqZ wg_j]_Ibg_kdbo j_dhkhyZKdpboh k wg_j] _Ibg_kdbf hI*_eh
g_\Z'gh dzZdh_ lhqgh_ gZa\Zgb_ wlh]h hiI*_eZ hkgh\u\Zykv ¢
jbyo dzd ~_ckl\mxsb_ k\h~u aZdhgh\ j_glZ[_evghklv ~jm]b_
ij_bfms_kI\Z g_h[oh”bfhklv kh[ex”_gby I|j_[h\Zgbc a”jZ\hhojZz
[_ahikghklb jz[hl Z 1Zzd _ hilbfagdpbykj_"u

\g_"j_gb_ mI\_j "~ _gguo j_dhf_g~"Zpbc gzZ”~ahj aZ h[_ki_q_gb_f
ijh\_jdzZ ijZz\bevghklb nmgdpbhgbjh\Zgby h[hjm”~h\Zgby b kem™[

klj _fe_gb_ Julv klyamxsbf a\_ghf k wg_j]_Ibg_kdbf hiI*_ehf b |
dhgldguf a\_ghf k i_jnhfdgkljZdlhjhf

ieZgbjh\Zgb_ b \g_7j_gb_ kljzZl_]Jbc bgnhjfZpbhggh]h h[_ki_q_gt

hp_gdZ wnn_dlb\ghklb wg_j]_Ibg_kdbo ijh]jzff fh”_jgbaZpby b
ieZgh\hc hlg_Ilghklb "ey mijZ\e_gq_kdh]h khkildhghb kh\_1Z ~bj_

Wnn_dlb\gE[hlZxsbc Wg_jlhf_g_~"_j “he _g bf_Iv | _ogbq_kdbc hiul
wdhghfbdb Z 1Zd _ dhffmgbdZ[_evghklv b eb”_jkdb_ dzZq_klI\Z D Kkl
bf _xsb_ ~hklZlhgqguc | _ogbqg_kdbc hiul g_ \k_]*Z bf_xIl eb™_pkdb_ dZqg.
jhi

Kms_klI\m_1| ~"be_ffzZz kwZgbfdhjhr_]h bg " _g_jZ dhlhjuc g_ \ kbeZo k\

iZjm keh\ beb \_kvfZ djZkghj_qb\h]h eb”_jZ kihkh[gh]h [helZlv ihimk
gZkzfb ghhghkgh]h ihgylv \ q_f jZagbpzZ f_""m ;L? b qZrdhc dhn_
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LzZd glh kzZfh_ \Z'gghclb g_h[oh”"bfuc [Z&dlgk kby |_ogbqg_kdbwo b dhff
gbdZpbhgguo dzZq_kI\ GZoh ~_gb_ ijzZ\bevgh]h hI\_IZ ~h\hevgh aZzl
"he gh [ulv ohjhrh ba\_klgh QLH LJ?;M?LKY Bf_xlky eb \ m _ jZ[hlZ
khgZe_ bg _g_jgu_ beb dhffmgbdZpbhggu_ kihkh[ghklb" Qlhz[he__ \Z
[hlgbdZ jZ[hlZxs_]h jmdzZfb beb lhevdh ]Jheh\hc" Gm ' gh ebbkbevdh hJl
_s_b mf_gb_ jzZ[hlZIv k gbf" Ih~h[gufdhljqhEKEZ

Wg_jlhf_g_""_j “he  _g gZoh”blvky \ ihklhygghc k\yab k |_ifb dlh hl\
eZlm kq_Ih\ IThklhygguc dhgl4dclofizel _jhf Wg_jlhf_g_~ " _jhf b wg_j]_Ib
wg_jlhdhfizgbb ih \hijhkZf ijhnbe_c gZ]jmadb I|Zjbnguo ahd 1ih ijh[e
e _gby gZ]ljmadzZfb b IZzd ~Ze__ qgZs_ \k_]h kihkh[_g kgbablv wg_j]_lI
AZdZaqbdZ gZ khlgb lukyg "heeZjh\ IWkKR "ehegighafZi he]lh ~h kEhlh dZzd
dexq_g i_jnhfZzgkgljzdl

AZdZaqbdm hq_gv \Z gh ihemqgblv I_ k[_j_"_gby dhlhju_ fh gh g_ h
?keb wlh _s_ g_ k®”_eZgh ~h Ih]l]h dzZd WKDH gZqZeZ k\hx jZ[hlm Ih

eZlv wih aZ \Zk b ihemqgbliv_KhrewZk \ < gZklghklb AZdZaqbd fh _I iher
[hevrmx qZklv k[_j_~_gbc wg_jlbb \hagbdZxsbo aZ kq_I| emqr_]h ihgbf
_aZdmidb

Mgblu\Zy dhe_[Zgby \ wg_j]_Ibd_ djZcg_ \Z _g dzZd fh'gh [he__ qZ
wg_jlhihkIbdZfb

HI\_qZy gZ[h)\Zgby i_jkhgzZzez Wg_jlhf_g_""_j h[yaZg ihgylbgh jZatyk:
]Jh~u hl wg_jlhwnn_dlb\ghklb =h\hjy h[jZagh Wg_jlhf_g_""_j h[yaZg
Ahkm™ __ fg_gb_ h Ihf qlh wg_jlhk[_j_"_gb_ gZjy*m kh kgb _gb_f
kbevgh kgb zZ_| dZgq_klI\h ihemy]Zz_\fudsmkeb mjh\_gv dhfnhjlB \ qZklg
klb LZd qlh \ jZatykg_gbyo emqr_ \k_]h k*_eZlv mihj gZ Ih glh wg_j
h[_ki_gb\Z_1 1Zdhc ~_ beb [he__ \ukhdbc mjh\_gv wg _j] Ibg_kdbo mk
ijb ]hjZza~h [he__ gbadhf ihlj_[e_gbb wg_j]lbb

M\u bf__Iky jy® bklhjbc ~bkdj_"blbjmxsbo “he ghklv Wg_jlhf_g_""_j.

GZzZijbf_j Wg_jlhf_g_~"_j "h]h\Zjb\Z_Iky k WKDH h[ h[_ki_g_gbb b il
lj_[m_fh]l]h mjh\gy wnn_dIlb\ghklb \ j_amevlZlI_ gZqgbgzZ_I| Za&lb\gh ihlj
fghlh [hevr__ dhebqg_kl\h wyg _ijibd_ P Zgby |_fi_jZImju \ ihf_s\ gbb jZ
ghc f ) f &ijb I_fi_jZImj_ hdjm Zxs_]lh \ha”moZ e_fh¥ jZfg&c
GZclb Ihl]h dlIh kh\_jrbe I1Zdmx "bdmx bg _g_jgmx hrb[dm [ueh hqg_gv

:ihdz \Z gh hif_Iblv kzZzfh_ \Z gh_ hlwv_ Il&kZ\\gghklgb_ wg_j] _Ibg_kdbc
kljzl_]1bc \hadéZyzZzgZz Wg_jlhf_g_"~"_jZ hqg_gv \_ebdZz

Dzdh_ f_klh \ “he ghklghc b_jZjobb AZdZagbdzZ ~he _g azZgbfzZlv Wqg
Hiul ihdZau\zZ_1 qglh ~ey Ih]l]h qlh[u ijh\h”~blv baf_g_gby b & _ bf_Iv i
ljm~g_gb&Wg_jlhf_g_~"_j "he _g azZgbfzZlv \ukhdh_ iheh _gb_h Ohly kbl
Iml baf_gylvky \ aZz\bkbfhklb hl “he ghkl_c b f_klguo mkeh\blr Wg_j]hi
lu\Z _Iky ijyfh i_j_~ \ukrbf jmdh\h~klI\hf hl*_ehf JezZ\gh]lh wdhghfbklz
jZlhjhf [hevgbpu “bj_dlhhjbt JezZ\guf [mo]Zel_jhf JeZ\guf jZkihjy~bl_e
jZ[hl beb ij_ab”_glhf

l_j_~I1_f dzd \g_"jylvidZdh gb_ Ij_[m_Ilky jZkkfhlj_Iv g_dhlhju_ nzZd
ju gZigf_j
j_r_gby k\lyazZggu_ k I _dms_c jZ[hlhc \de \ude \ha&*mohh[f_g
ibkZzgb_ azZgylbezkkZo ijh\_~_gb_ kihjlb\guo khklyaZgbc \ aZe_
\k_]h \uvuau\zZxl kihju k ~bj_dlhjzfb ~_dzgzfb f_"bpbgkdbf i_jk
beb f_g_~"_jzfb ih aZzdmid_ ijhrZ _ dZ ~uc ba dhlhjbuo bf__1 k\
\_ggh_ fg_gb_ b p_eb LZdb_ kihju "he gu j_rzZbhikgbxZjkhgzfb

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

sbfb ijbf_jgh h~"bgzZzdh\h_ kem _[gh_ iheh _gb_ D Ihiim ~_ Ijm~¢
\Zlv ijbgylby baf_g_gbc hl ebpzZz azZgbfzZxs_]h \ukhdbc ihkl b kc
K_[y ij_\ur_ \kydhc djblbdb

\g_"j_gb_ ex[hc wg_j]_Ibg_kdhc ijh]jzffu ihgqlb \k_]J"Z Ij_[m_1I k
baf_g_gbkms_klI\mxs_c ijZdlbdb ghWwlihfiin g_h[uqgh]h beb
m~b\bl_evgh]h \ khijhlb\e_gbb wlbf baf?kelgb\yf ~j gb_ wlbo
baf_g_gbc az\bkbl hl \ukr_]h i_jkhgzZezZ 1|h hgh hkh[_ggh aZzZlj
?keb Wg_jlhf_g_~"_j bf__1 hlebgzZxs__ky fg_glZzpbb[ Whdkige m
"he _g hibjzlvky gZ ~bj_dlhjz ij_~ijbhthbpgled\gZ b |1Zzd "Ze_ _

iheh” _gb_ dhlhjh_ Wg_jlhf_g_""_j azgbfz_1| \ hj]ZzgbazZpbb Azd
d\zZligh \ujz zZ_ | hilghr_gb_ \ukr_]h mijzZz\e_gq_kdh]h i_khgzZeZ c
g_kdhc ijh]jzff_ b khppxh[gazl_evkl\ ih __ \gbkeg
LzZzd glh _keb \u \g_"jy_I_ wg_jl_Ibg_kdmx ijh]jZzffm \e_dmsmx aZ
baf_g_gby ex[h]h fzZkrlz[Z |h ~“he ghklv Wg_jlhf_g_"~"_jZ "he ' gZ [ul
IZdhc qlh[u ihalheylv _fm [_ajhggh \g_"jylv wib baf_g_gby

Hp gdZ ijh_dIz

GZ aZj_ i_jnhfzZgkhgljzdlbglz ij_
"Zebkv |1Zd Zéwmqgu_ ~_g_ "gu_ kj_"k

bfms_klI\Z kh\f_klguo k[Z _"~_gbc
IN\Z \Zrb k[_j_"_gby

K_cqzZk iheh  _gb_ dzZj*"bgZevgh baf_gbehkv \Zf g_ gZ”~h ieZlblv azjZz
|_g_fghlh iha _ \ azZjzZg__ h]lh\Hy gBgo\ Klbpbb fh]lml ijh\h” blvky \g_
[mo]Zel_jkdh]lh [ZeZgkZ \g_ [x~_1Z ij_"ijbylby Z N _gv]lb fhlml ij_"
brb gZ kg_Il wg_jlhdhihky¢dbsbdzZz gh g_azZ\bkbfh hl Ihl]h dZd hgb jZa”"_
< DHG?QGHF BLH=? <K? HGB IHI:>ML DM>: WDHH &G H< DHHE:G A
D:AQBD:

DzZzd b \k_]"Z AZdZaqbd "he _g hp_gblv dlh ihemqgbl ~_gwb i_j_" \I
ljzdlz \h \j_fy*yggby b \ I_q_gb_ kjhdZ dhgljzdlZz

?keb hjl]ZgbazZpby g_ jZkihez]zZ_I| \gmlj_ggbfb j_kmjkzZfb dzd k"_eZ
"he gz bfw_Nhafh ghklv ijbh[j_klb g_h[oh”bfu_ \g_rgb_ j_kmjku M AZ
g_l gm ~u az”_j b\Zlv ih]Zr_gb_ [hevr_c gZklb aZzZkemd wkb nmkleemipb g_
yleyxlky kebrdhf wdahlbqggufb qglh[u aZljZlu gZ gbo [ueh mf_klgh \\h"
ijh_dlz Lzdbfb \g_rgbrihkjZfb fhlml [ulv

bg _g_j ih wg_jlhwnn_dlb\ghklb gh g_ Zjobl_dlhj k Bbiehfhf k
nbdZpb_c \ ~Zgghf rlZl_ ohly \ h[mqg_gb_ Zjobl_dlhjZ \oh”~yl b
o0Zgbdb we_dljhwg_j] _Ibdb b wg_jlhwnrs_dlb\ghklb \hh

Z™"\hdzl dhgljzdlzZz k hiulhf \ i_joihdZgkdlibg]_

nbgZgkh\uc dhgkmeviZgl k h*gh\j_f_gguf ihgbfZgb_f dzZd aZzZljz
"bagh&& ijh_dlz 1Zd b wg_jlhwnn_dlb\ghklb

g_aZ\bkbfzy wdki_jlgZy ]JjmiiZz ~ey hkms_kl\e_gby i_jbh~bqg_kdl

nhjfmeu k[_j_"_gbc j_]mebjh\db [Zau "éyhkjZddbgdyj ~_gbc
[_kijbkljzklgzZy Ij_Ivy klhjhgZ ~ey ijh\_~_gby baf_j_gbc b \_jbn|
NZevg_cr_c i_j_"Zqb "Zgguo g_aZ\bkbfhc wdki_jlghc ]jmii_

dhgkmevlzgl ih i_jnhéhgkjzdibg]lm dhlhjuc fh _| gzZz*&bjzZlv aZz
emqrbf kh[ex®_gb_f gm * AZAgagbalZjh\ZIv oh” \uiheg_gby dh
[jZzdlZz b mdZaulzZlv AZdZagbdm dzZd hilf_Iblv b ij_fbjh\ZIlv I _o e>
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kfhlml h[_ki_gqblv mdZaZggu_ mkem]b

Wnn_dlb\gh_ mijz\e_gb_ ijh_dlhf Ij_[m_1I ijh\_~_gby g_aZ\bkbfhc hp.
"_gbc ihemqgz_fuo kimklly \JZ@dhDhfivxl_jgzZy ijh]ljzffz wg_j]l_Ibqg_kdh]t
mq_I|zZ IZzd _ "he gZ klZlv bgl_]jZevghc gqZklvx \Zr_c ijZdlbdb hp_gdb ij

lihba\h~AkI\h jZ[hl

< aZ\bkbfhklb hl Ihl]h dZd ihkljh_g dhgljZzdl WKDH beb AZdZagbd [
\g_"j_gb_ ijh_dNjg__ az Ih flglgh hij_~_eblv dZd h”"gm ba hkgh\guo q
\g_"j_gbyijhba\h?kI\h jZz[hl WIh Ij_[m_I gZebqgby i_jkhgZeZ kbhkh[ufb o
nbdZpbyfb \ ThEgghglZpbb*jy*gbd_ dhlhjzZzy g_k_I aZ wlh hI\_IklI\_gghklv

G _\hafh gh g_ hif_Iblv glh dh]*Z AZdXxambhly \rZ_jnhfZdk
ljZdibg] |h hgZhd mkem]b

H{hjm~h\Zgb_ ijh_dlZ qzZr_ \k_]h y\ey_Ilky ijhklh kj_~kl\hf bkihevam
"ey "hklb _gby p_e_c h[kem 'b\Zgby AZihfgbl_ qlh wlih fh _1 Ij_[h\ZIv
Ihf dzZd AZdZaqbd l[jZ*"bpblbd gz dimidm b \g_~j_gb_ fhglZz® fh”_jgbaz
azZf_gm h[hjm~h\Zgby

l[jhba\h”~kI\h jZ[hlwlh IZ gqzZklv ijh_dlZz 1~_ \g_"j_gb_ qZs_2Z\k_]h az”
_lky Z pfu jzZ[hlu AZdZaqgbdZ b ieZgu Ih"jy*gbdZ gZjmrZxlky

G_h[oh”~bfh qlh[u Ijhba\h”*bl_ev JZhligddabjh\ZIv wib gZjmr_gby
>h gZqZeZ ijhba\h”kI\Z jZ[hl 1jhjZ[ “he _g khklz\blv]jBnhpdighui_ ieZg
ke_"~h\Zl_evghklb \uiheg_gby jZ[hl k mdZaZgb_f dhgljhevguo ~Z| az\_
ljhjZ[m g_h[oh”bfu agZgby f_klguo klZg”Zjlh\ b k\ljbh\(baZ klidph\ |_
ijh\_jdb khhiI\_IkI\by jZ[hl klzg”*Zjlzf dZq_kI\Z khhI\_IkI\by\lk\h*Zf az
wlh 1Zzd _ \oh”bl \ kn_jm hI\_IkI\_gghklb Ijhjz[Zz Mki_rghklv ijh\_~_.
"he 'gZ dhgljhebjh\zZIvky dzZd khlezZzkgh [x* _Im ijh_dlzZz I4ddb khl]eZkg
dazf ijh\_~_gby jZ[hl

ljhjz[ “he  _g [ulv m\_j_ g \ gZb\ukr_c d\ZebnbdZpbb gZgyluo km[ih
WIlh hkh[_ggh \Z gh _keb ijbjh”*Z ijh_dlZ 1Zzdh\Z qlh ijhba\h~bl_ev t
ihkueZ_I| k\hx [jb]Zz"m AZdZaglbag dley mklZgh\db g8 e Arkdh

HidZa hl ijbgpbiz ij_"eh _gbc ki_pbaldZpblghc kn_j_ h[hjm~h\Zgb _
gZklh aZzdmizZz_Ilky ih gbadbf p_gzf Ihfgbl_ qglh WKDH =:J:GLBJMXL
wg_jlbb Gbadb_ p_gu gZ h[hjm”~h\Zgb_ lhevdh >HIMKD: XL &lb k[_j_"
dZaqgbdm Ij_[m_Ilky WKDKjzZ*dyhym*h\Zgby hkgh\lu\Zykv bkdexgbl_evg
gbadhc p_g_ Ih jbkd WKDH g_ \uihegblv k\hb h[yaZl_evkI\Z \hajzZkl
WKDH \ugm™~_gZ dhfi_gkbjh\Zlv wlhl jbkd ~hey k[_j_"_gbc AZdZagqkt
?keb hj]ZgbaZpbhggu_ ijhp_"mju iha\hegyKImdhdhbéb[db qlhfu iha\
eblv wlh lh gz WKDH \haezZ]Z_Ilky hI\_IklI\_gghklv aZ mijZ\e_gb_ ijhb:
b azdmidhc h[hjm~h\Zgby

AZdZaqbd fh™ _I \_klb k\hc kh[kI\_gguc dhgljhev \ jZajZ[hld_ ki_pbnb
mi\_j "~ _gbb \u[hjZ h[hjm "h\AgKPHGHyazZgZ b]jZlv dexq_\mx hhev \ wlb
ijhkzZo

:\ [m"ms_f ijZ\bevgh_ jZaj_r_gb_ \hafh'guo ijhlb\hj_qgbc ijb\_"_1I c
ijh_dlz
KIjZl _]1bb mijZ\e_gby WKDH

Ilh*oh” \havfb b mijZ\eyc \ wg_jlhwnn_dIb\ghklb g_ jZ[hdG_1 I_jnh;
ljZzdlbg] ij_"~ih&_| wnn_dlb\ghklv gz \k_ \j_fy ~_ckl\by dhgljzdIlZz
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WKDH dhlhju_ kgblzZxl qglh hgb k®”_eZeb \k_ qlh \hafh ghm ihke_ It
"h\Zgb_ ijhrZgh b mklZgh\e_gh | _dms__ h[kem 'b\Zgb_ ijh\_~_gh b |
AZdZagbklm _jr_ggh g_ ijZ\u

<ky bg”nblljwg_jlhk_j\bkZ i_j _iheg_gZ m Zkgufb bklhjbyfb m ihljykz
ihf f_g_~"f_gl_ kh klhjhgu WKDH b [_ah[jZagh iehohf bgnhjfZpbhgg
g_gbb f_""m WKDH b AZdzZgqwdhh _klv hkgh\Zgby

Wnn_dlb\gh jZ[hlZxsZy WKDH IsZl_evgh ZgZelwaddmghdgZmb:khApe
NZ_ | bo WKDH h[yazgZ ij_"hklzZ\eylv dZd 1Zdb_ mkem]b dhlhju_ kih
"_gbyf 1zZd b IZdb_ mkem]b dhlhju_ ijyfh g_ hlghkylky d k[_j_"_gbyf

GZijbf_j h~rgzZz WKDIK Yh"Zo aZdexqZeZ dhgljZzdlu gZ fhgblhjbg] [be
wdkiemdIZpk_o kms_kl\mxsbo ijh_dlh\ aZ mklZgh\le_ggmx ieZlm WKL
dhgljZzdlu kh k\hbfb AZdZagbdzZfb km[ih*jy*gbdm Km[ih”*jy*gbd hdZazZ
h[{_ki_gblv "he'gh_ dZq_kl\h mkem] ngjthd_agvZRplj evgh mizZe

< j_amevlZl_ j_imlZpby WKbZNMgluea "fhg_gZ

| _jnhfZzgk dhgljZzdlibg] y\ey_Iky ~ey AZdZaqbdZ kihkh[hf m~h\e_I\hj_
wg_jl_Ibg_kdbo gm ™~ k\hbo ihlj_[ghkl_c \ h[hjm~h\Zgbb b j_ZebaZpb
Ibg_kdbo dhgp_ipbc H”*"gZdh AZdZagbd g_ “he _g h'b~Zlv hl WKDH |
glh WKDH ij_"eh bezZ "jm]bf AZzdZaqgbdzf

J _amevlZlu h'b”Z_fu_ hl WKDH b g_ ihemqgzZ_fu_ AZdZaqbdhf g_f_

NZxl \hajzZklZxs__ jZahqgZjh\Zgb_ b djZo beexabc ke_2kl\b_f dhlhjuo |
imlv \ km~

GZbemqrb_ i_jnhfAddlgljzdlu k_]lh”~gy y\gyfhkyjhevrbf q_f wdhn_
Ib\gu_ f_oZgbabgZmgkbjh\Zgby wg_jlhwnn_dIb\ghklb

Hgb ij_~hklzZ\eyx!| hiul gZdhie_gguc \ wg_j]_Ibd_ ibehlguyv memqr_c
ghlh h[hjm~h\Zgby h[mqg_gb_ b fhgblhjbglh b kZd AKe Ih qgqlh AZdZaqb
khqgql_| g_h[ofuf \g_klb \ iZzd_I| "_eZl_evguo “ey g_]h mkem]h Wnn_dlb
IZxsb_ WKDH \ k\hx hqg_j_"v ij_"eZ]Zx| p_eu_ ©ihjln_eb?® mkem] ba
kZfu_ ijb\_j_"eb\u_ AZdZagbdb fhlml \u[bjZlv mkem]b dhlhju_ lhqgh
ihlj_[ghklb G_ az[m~vlIIhbWKDIt4 fhiml ijh~_fhgkljbjh\Zlv AZdZagbdzf
mkdb g_ aZ[u\Zy h k\h_f ij_mki_\Zgbb

WKDH kh[bjzZxsb_ky jzZ[hlZlv \ ]jy*ms_f klhe_Ibb “he gu pulv kihkh]
1Zlv b i_j_klmizZlv Im klmi_gv ©klhbfhklghc?® e_klgbpu dhlhjZy bf_gm_
kdb_ j_rbwy* Kfhljb bah[jZz _gb_ ©klhbfhklghc? e_klgbpu gb"_ GZ wll
b \ur_ fh™_I b g_ Ij_[h\ZIlvky h[yaZl_evgh]h nbgZgkbjh\Zgby wg_jlhwnr
HrgZdh h[yazZl_evgu |_ ]ZjZglbb dhlhju_ jZkrbjyxl kihkh[ghKlv AZdZa:
\eylv k\h_ kh[kI\_ggBEgkbhg\Zgb _

KLHBFHKLG:Y E?KLGBP:
Dhff_jg_kdb_ j r _gby |

|

ghnb”® |

H[ ki _g _gb_iheghc Wg_thnn_dm\ghMb

L dmsZy wnn_dlb\ghklv ihlj [e _gby ]

J r_gb_ h\g_"j gbb hrgh]h f_jhijbylby ]

l[jbgpbiu wnn_dlb\ghklyzZWKDH \ [hevr_c qZklb ~hklZlhqgh h[sb b ihg
f _ g_~f_glm AZdZaqbdzZz h”gzZdh \ jZ[hl_ WKDH bf_xlky g_dhlhju_ hkh
ju_ lj_[mxI hkh[h]h \gbfZgby
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| _j\Zy WKDH ijh*Zxl mkem]b Z AZdZaqbdb h[fugqgh kgblZxm qlh hghb
iZxl ijh~Amdlu

| _jnhfZ&dhgljZzdlhju ijhrzZxl j_glZ[_evgmx ijhba\h”klI\_ggmx kj_"m [
oheh”bevgu_ mklZgh\db b I ~ Kj_"~kI\Z mijz\e_gby y\eyxlky Ihevdh
gufb kj_"kI\Zfb ij_~hklz\e_gby mkem] Ihwlhfm _keb [m~_I ih~*_j b\ZlI
\h fg_gbyp mkem]bhmilu Ih wih fh™_| bkdZablv \k_ Zki_dlu wnn_dlb)
bgnhjfZpbhgghlh h[_ki_q_gby f_""m izZjlg_jzfb WKDH b AZdZagbd b -
\_kv kfuke iZjlg_jklI\z

<lhjZyWKDH ijh~rzZxl ]Zjzglbjh\Zggu_ k[_j_"_gby

Dh]*"Z gZebgb_ wlbo k[_j_"_gbc gdebpdghfhihkyrd_ Gh izZfylv qZs_
\k_1h [u\Zz_I \_kvfz dhjhldhc H]jhfgu_ kq_IlZ azZ wg_jlbx hlhwg_jlhdhf
rehf aZ[u\Zxlky \_kvfZ [ukljh

. _keb AZdZagbd gzZgbfzZz_|I gh\luc \ukrbc mijZ\e_gq_kdbcxi_jkhgZe
"b m AZdZaqbdzZz \ukimiBy_&ddt xjddph gZqbgZxl ]JjhfhleZkgh aZy\eyl
hgb iezZlyl gb azZ qlhZ keevgth\ihg_fm hgb "he gu ieZlblv b *"Zevr_"

?s_ h~rgbf \Z'ghc khklZ\eyxs_c jZ[hl WKDH fh _I b “he gh_[ulv ij_"I
gb_ AZdZaqbdZf bgnhjfZpbb h[ hldehg_gbbkelmagZa¢Z|_lgeb I1gbyg_]h g_e
ay k~_ezZlv

| _jnhfzgk dhgljzdl jzajz[zIlu\Z_Iky ~ey k[_j_" _gbc wg_jlbb ?kl_kI\
g_hlt_fe_fuf khimlkl\mxsbf ijh*mdlhf 2Z\IhfZlbqgq_kdb \hagbdg_ | b ihy\
j__gb_"_g_]

HrgZdh ijh*Zxlky i_jnkfdlg&ljZzdliu dzdgllh k[_j_]Z_| ~_gv]l]b ih fg_gbx
\ukr_]h mijz\e_gq_kdh]h i_jkhgZezZ AZdZaqbdZ hkh[_ggh \ Ihf kemqZzZ
lhieb\h \ae_1Zxl ~h g_[_k

WKDH dhlhju_ ohlyl jZa\blv b ihA*_j"b\ZIlv gZ”~_"gh_ iZjlgZjkl\h kh
dZaqbdzZfb ~he 'gu dzZd IZa[gbdm kZfgf IsZl_evguf h[jZahf \uam[jblv ke
"mxs_ _

Z dzd jzkkgblu\Zlv hldehg_gb_ hl azljzl

[ dzd ij_ih*g_klb AZdZaqbdm wlb 1Zd gZau\Z_fu_ k[_j_"lLgby gZz
jurgh \uley”rysb_ \ ]jZnbqg_kdhf nhjfzl_ kh\f_klgh k ijhp_"mjZfb [bee
\j_fy j_Imeyjguo " _eh\uo \klj]lg*duo hlg_I1Zo b 1Zd "Ze__

BgnhjfZpby h[ hldehg_gbb hl azZljzl y\ey_Iky "bag_ggh \Z ghc gqZklvx
bgnhjfZpbhdm h[_ki_g_gbx hibkZgb_ hldehg_gby hl heZd)Zl kfhljb \

Lj_Ivy g_h[yazl_evYgkv jhp_kk aZdexq_gby iZjlg_jkI\Z fh™_ly\u]e
AN lv bkdZ® _gguf ~ufhf beexabc b a_jdZehf Wrd[lhd[m_| g_dhlhjh]h
hiulz dzd \ nbgZgkbjh\Zgbb 1zZd b \ \h fgh]lbo *jm]bo \hijhkBAo "z _ \
1"Z AZdZagbd “hklZlhggh ohjhrh hagiZphfe_pnkfdhodpgljZzdlbg]Zz

| _j_dbgmlv fhklbd ba dhff_jg_kdh]h hnbkzZ \ [hce_jgmx g_ \k_]*"Z e
wlh ~“he gh [ulv k~_eZgh _keb WKDH b AZdZagbd kh[bjzZxhky wnn_d
ljm~gbqZlv ie_qgh d ie_gm

ljhp_kk i_jnhfzdtkgljzdlbglz 1zd _ lj_[m_I gZcfdhxhhpktZzagzdhf k
dhgljzdlguf ijZz\hf nbgzZgkbjh\Zgb_f b wg_jlhwnn_dlb\gufbjl_ogheh]l
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nhfzgk dhgljZzdlbgjlh highkbl_evgh gh\Zy dhgp_ipby ih kjZ\gagbx k rb
\_klgufb b ihdjulufb IThekluf keh_f iueb hkh[_ggh \ rlZlZo Gb\hc :gleb
g_kxdfb Ijm~Zfb b [hevrbgkl\h xjbklh\ \k_ _s_ g_ ihgbfZxl __ ohjhrh
gZklh [ezZ]h~Zjy kdhj__ k\h_fm g_agZgbx q_f g_dhfi_Il_glghklb hagt
Khbefhgh\ km~” \bry ebrv qzZklv Z g_ \kx dhgp_ipbx

kbghgbf kijz\_~eb\hklb km~Z

| _jkhgZe ih admijh~rz"_ b f_g_""f_gl WKDH ~he _g kzZf bZzb \h\le_q
\bkbfuo xjbklh\ nbgzZgkbklh\ b bg _g_jh\ Ij_Iv_c klhjhgu hjb_glbjh\ZIv
nbgZgkh\uo xjb”bg_kdbo b I _ogbqg_kdbo \hijhkZo ey Ih]lh qlh[u i_j_"
AZdZagbdm

Wnn_dlb\gh jZ[hEZxWKDH ij_"ihez]Z_1 qlh Wg_jlhf_g_""_j AZdZaqgbc
\ ih~"gbg_gbb h[mg_gguc b agZxsbc i_jkhgZe Lhevdh Ih]*Z WKDH fh"_
\ Ihf qglh Wg_jlhf_g_~"_j jZkihez]Z_1I lhc bgnhjfZpb_c \ dhlhjhc hg g
iheghf h[t_f_ b \ ihgylghc nhjf_

Mké&by \ wihf gZijZz\e_gbb g_ lhevdh ih\urzZzxl \_jhylghklv \hajZklZgb\
fuo k[_j_"_gbc gh b ihjh ~Zxl imlb ih jZkrbj_gbx b memqr_gbx dhgljzd

F?G?>@7?J IJH?DL:

GZkdhevdh g_h[oh~bfh "ey AZdZaqgbdZzZ bf_Iv Wg_jlhf_g_"~"_jZ gZklh
g_h[oh”"bfh bvF_g_""_jgh_dlz

G_azZ\bkbfh hl Ihl]h gZoh”blky F_g_""_j Ijh_dIZ \ hnbk_ ihklhyggh b
nmgdpbb \oh”bl dhgljhev az jz[hlZfb ih \g_”"j_gbx ijh_dlZ b Ihgguf k
\uiheg_gby \k_o nZdlhjh\ i_jndhggzdlZ >ey memqr_gby bgmhfzZpbhg
h{f_gZ k AZdZagbdhf b "ey m~h[kI\Z AZdZgegbd KW KD IH “"he ghklv

<ul[hj F_g_"" _jZ Ijh_dlZz g_ y\ey_Ilky ijhkluf gZagZq_gb_f beb gZcfhf
| _ogbg_kdb ohjhrh ih~Jhlh\e_ggh]lh ebpzZz Kmlvx jZ[hlu F_g_""_jZ ljh_
kharZgb_jbiendgb_ dzd fh'gh [he__ I_kgh]h izZjlg_jkl\Zz f_"~m WKDH b
dhf ?]h \u[hj hkgh\u\Z_Ilky gZ kihkh[ghklyo hiul_ |I_ogbq_k@h]h f_g_"~*
sbl_evghklb G_h[oh”~bfuf y\ey_ Iky ihgbfZgb_ hkh[hc \Z ghklb iZjlg_jk
WKDH b AZdZagbdhf Wnn hdib\gthc jE[g_""_j Ijh_dIZ h~rgh\j_é _ggh ~h
‘g aZsbsZlv bg\_klbpbb b bgl_j_ku WKDH Z 1Zd _ [ulv Z*\hdZIhf ijb
e _gby ijh[e_f m AddZaq

B _s_ h~gh _keb F_g_""_j ljh_dlZ g_ [m~_I “hklZhigqphhih2\dh_g
n_jfu hl h~rghc qZklb khjZ2gm]hth \k_ _1h ijhn_kkbhgZevgu_ dZq_kI\Z [n
kh\_jr_ggh [_kihe_agu Ikboheh]bq_kdZzZy khpbZevg#yholZZi@dy_ jbklbd:
\Z2°'gZy qZklv Ij_[h\Zgbc d F_g_"~"_jm Ijh_dlZz HgZ klzZzgh\blky hkh[_ggh

WKDH gZqbgz | jzZ[hlZIv ih \KebKIjiZg mgZjhrghf fZkrlZ[_

G_gm\kl\bl_evghklv d khpbZevguf b dmevimjguf ghjfZf ggihgbfZgb.
lZevghklb fh]lml jZajmrblv ijh_dl b k\_klb d gmex \k_ agZq_8b_ [m~"ms¢
dbf [u ]jZg”*bhaguf hgh g_ [ueh

< wlhc jheb F_g_""_jIjln dlgZlmihe__ wnn_dlb\_g _keb h@ ihgbfz_I
dh\u ih[m ~_gby khljm~gbdh\ hHZdBagdpdBh dzZd ij_h”he_Ilv hij_~_e_g
kd_ilbpbaf d gh\hfm ijhp_kkm dzZd h[e_]gblv jZ[hgmx ZIfhknbjm b dZc
AZIv ijh_dIm [hevr_ rZgkh\ gZ mki_o Bgnhjflbhlg\ZeZz ih wdkiemZlZpbb
h[kem b\ZgBx0 h[ bo gh\hc jheb beb gh\hf h[hjm~h\Zgbb [_a dhebqg_Kkl
dZqg_kI\_ggh]h mlihqg_gby Ih]Jh dZdb_ ijb wlhf "ey gbo ihy\eyxlky \u]h:
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\k_ ~_eh Fgh]h_ \ijh_dl_ fh _| kZ[hlbjh\ZIvep g klemgrzhjfbjkhzZgg
klb h Ihfzkghevdh \Z gu nmgdpbb i_jkhgzZez ih 2 0\ oh”_ \g_”"j_gby ijh

B gZdhg_p F_g_""_j ljh_dlZz gzZgyluc WKDH “he’ _g bf_Iv hiul b zZ
Ilhlh qglh[u j_]mebjh\ZIlv ijh_dl \ kemqZ_ ihy\le_gby g_h 'br"Zgguo kblr
| _evguc d baf_g_gbyf F_g_M™Zjmgy_ibl k\yav WKDH k AZdZagbdhf

Wnn_dlb\gh jZ[hlZxsbc F_g_""_j Ijh_dlZ ~he _g

ijbgylv gZ k_[y hI\_IkI\_gghklv b klzZlv ]ZjZglhf kgb bgby jbkd.
pbhggh]h Zm~blz

kKihkh[kI\h\ZIv \ hij_~ e _gbb hjb_gliZpdb 2dd ~ey ihlj_[ghklb
\ hfmg_gbb b gZcf_ jZ[hg_c kbeu

ij_h[jZah\Zlv k\hc i_jkhgZe \ wnn_dlb\gh jZ[hlZxsmx th[t_"bg_c
fZg™"m

ihklhyggh mijZ\eylv bgnhjfZpbhgguf h[f_ghf \gmljb hj]Zgb
AZdZagbdZz

[ulv ihklhyggh ~_ckl\mxsbf klyamxsbf a\ AddZfaghdhf b WKDH
mf_lv aZsbsZlv bgl_j_ku iZjlg_jh\ Ajm] i_j_" ~jm]hf

hi_jZlb\gh b dhee_]bZevgh jZaj_rZlv ex[u_ kihjgu_ ijh[e_fu

F_g_ " _jljh_dlz "he _g jzZaj_rzZlv kihjgu_ \hijhku ~h Ih]h dzd f_¢
AZdZaqbdz ihcf_| qlh hgb ihy\bebkwloghlybhglty gigdZdh]lh hlghr
gby d wg_jlhwnn_dlb\ghklb

Wnn_dlb\gh jZ[hlZxsbc F_g_""_j Iljh_dlZ ~he _g [ulv kihkh[_g hij_
\hafh ghklb \gh\v gZgylh]lh i_jkhgZeZ beb ihke_"kl\by ijbgylby dhff_jq
gbc \Il_qg_gb_ kjhdzZ dhgljzdljZ| lgdafidila_ ij_\urZxl ijbgylmx kf_Im

WNN?DLB<GH? BGNHJF:PBHGGGH? H;?KI?Q?GB?

BA b b dhgp_ipbb jZkkfhlj_ggu_ gZfb fh]lml ihdZazlvky ~h\hevgh
[hevrbgkl\Z ex”_c khljm~gbqg_kI\h k dhlhjufb g_h[oh”bfh “ey mki_rgh]
wg_jlhwnn_dlb\ghkibhbdzZigk dhgljZzdlibg]Z Qe_gu kh\_1Z ~bj_dlhjh\ b 7]
hi\_IkI\_ggu_ ebpZ AZdZagbdZ ~he 'gu ihgylv dzZd \uihegy_ | k\hb p_e
dhgljzdl dzZdh\u ij_"ijbgbfz_fu_ ijhp_"mju b dZdbo \hafh gh ijb wlhf
amevlzZlh\ Fghlb_ \_joh\gu_ ]jhfh\ejgpuagzZliv dzd wlb ij_bhms_KkI\Z i
fh]Zxl bo dhfiZzgbb beb hjl]ZgbazZpbb \ __ I_dms_c jZ[hl_ >jm]b_ hl~_
nbgZgkh\uc hl*_e beb [mo]Zel_jby 1Zd _ “he’'gu agZlv ihg_fm hgb ~I
Im Z g_ “jm]lmx \hafh ghklv

| _jkhgZe ih wdkiemBIBpkeém b\Zgbx 2 0 ~he’ _g ij_~_evgh ykgh agZz
g_f aZzdexqZ_Ilky bo jhev \ wg_jlhwnn_dlb\ghklb BgZq_ Is_lgu \k_ m
gbdzdhlh j_amevlzIiZ g_ [m”~_l D Ihfm ~_ i_jkhgZe ih 2 0 “hke " _g ihgbf
\\_ " gby g_ y\leyxlky ihf_ohc bo jz\ht_Ibegkl\kmxl h[ bo g_gm ghklb
nZdlbq_kdb ijhklh “hihegyxl b jZkrbjyxl "bZiZahg bo jZ[hl

| _jkhgZe "he _g agzZlv qlh hg fh _I \g_klb \h \k_h[sbc ieZly wnn_d|I
dzd hg \ hI\_I fh  _I ihemqgblv \u]lh?u \ \b”_ memqr_gby mkeh\bc jZ[h
ihgbfZzgby b "~ _ezZgby ihfhqgv i_jkhgzZe fh _|I i_j_q_jdgmlv \kj mkbeby
r_gghc kbkl_fu mijZ\e_gby beb \k_ imgdlu gZbemqgrbf h[jZahf khklZ\e_
f g_~f_glz
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DzZzd lhevdh f_g_""f_gl AZdZaqbdZ gZgbgzZ_| ijhp_ikklgu[EjZ\ WKDH
ijhku bmhjfZpbhggh]h h[_ki_gq_gby klZgh\ylky \_kvfZ kms_kI\_gguf w
_S_ \Vijhp_kk_ \u[hjZz DZzZd Ihevdh dhgljzZzdl ih*ibkZg j_]lmexjgu_ \Kklj_
rZy dhhj*bgzZpby klzZgh\ylky \Z g_crbfb khklZ\eyxsbfb wnn_dlb\gh jZ]
ijh_dlz

Wnn_dlb\gh jZ[hlZxsly X _ju ohjhrh agzZxl gZkdhevdh \Z'bg bgnhjf.
hgguc h[f_g k ijZz\e_gb_f i_jkhgZehf deb_glzZfb azZzdzZaqbdzZfb b h[s_Kk
[khexlgZy aZ\bkbfhklv ijh]jZffu wg_jlhwnn_dIb\ghklb hl g_eh\_q_kdh
N eZ_ | Zki_dl bgpbhfggh]lh h[_ki_q_gbygih_d&g2gbfuf

ljh_dl wg_jlhwnn_dIb\ghklb IjZIbl ~_gv]b gZ h[hjm~h\Zgbijh ZiizZzjZlgh
liZtfgh_ h[_ki_g_gb_ gh jZza\_ b wg_jlby b ~_gv]b g_ azZ\bkyl hl ex”_
NZxl h"b”rZ _fu_ j_amevlZlu Ihevdh \ kemqgZ_ gZebqgby wnn_dllb\guo bgn
hgguo k\lya_c f_"RfvEb"

KLJ:L?=BB BGNHJF:PBHGGH=H H;?KI?Q?GBY

Bf_xlky "\Z hkgh\guo \hijhkZ \hdjm] dhlhjuo \jZsZ_|ky \kwy jZ[hlZ ih
n_dlb\ghklwlk?GV=BHDIM@:XS:Y KJ?>:

>ey gZr_c f_glZevghklb emqr_ ihemqZ>?PIBVHEHBk[jbjv'  _gb_ \e”h
eZjZzo gZ Kk[_j_"_gb_ wg_j]bb Dz Muc ihgbfz_I qglh IZdh_ ~_gv]b d.
bf Iv dzZd fh gh [hevr_ ~ g ] <_kvfzZ fZeh dlh kh]JeZk_g \u[jhkblv ~_¢
guc ysbd ihwlhfm dzZ ~uc klj_fblky k[_j_qv ~_gv]b 1jzZly f_gvr_ gZ Ih
[jZIbl [hevr_

lhwhfm _keb i_jnhfZgk dhgljZzdl gZibkZg \ wg_j]_Ibg_kdbo I_jfbgZo
Ilh ihglb dZ ~uc gblZxsbc _]h [m~_I \b~_Iv ijb gl_gbb \ i_j\mxX hq_j_"v
gh ij_~klz\ey_fh_ bf mf_gvr_gb_ jZkoh”~Z wg_j]l_Ibg_kdbo j_kmjkh\ \ ;I
[he__ q_f dhlgdhj ihgbfZz_fh_ mf_gvr_gb_ aZzZljzl aZz jZkoh”™ wgj] j]l_Ibqg_kd
kh\ \ “heeZjZo

lhA~_j°dZ wlh]lh bgl_j_kzZ d ~_gv]zZf ih hlghr_gbx d wg_jlJhwnn_dlb\gh
hkgh\ghc p_evx bgnhjfZpbhggh]h h[_ki_g_gby >hihegbl_evgh _keb wl
"heeZju kfh]lpdgknhjfbjh\ZIlvky \ dhgdj_Ilgu_ ij_bfms_klI\Z gZ jugd_
m~h[gh_ jZ[hq__ f_klh h[gh\e_gguc dhfivxl_jguc iZjd ih\ur4dxsbc jZ[h
ghklv ijb IZzdhf ~_ beb [he__ gbadhf jZkoh”_ wg_jlbb [he_x djZkb\mx
smx \gbfZgb_ mgbnhjfm Ih _Iklvdhggfim bf__lky bgl_j_k m khljm~gbdh
]ZgbazpbdbdZagbdH Z[kljZzdlgh \hkijbgbfZ_fuc |I_jfbg K;?2J?2@?GBY WC
=BB klzZg_Il gzZzfgh]h [he__ ijb\e_dZIl_evguf

M[_"bl_ ex”_c \ Ihf qgqlh _keb hgb ke_~mxl \Zrbf ih~kdZadzZf I|h hgb
kh[ex”"Zx| K<HB KH;KL&U® bgl_j_kw \u \ub]jZz_I_ "~_eh

G_kdhevdh e_| gZzaz~ fbkl_j :gbe :dm”~"Z $QLO $NXMD b[ulrbc f_
g_kdhc ijhljzffu hj]j]ZzgbazZpbb ih” ~ebgguf gzZalZgb_f /RV $QJHOHV
'LVWULFW hibkZe wnn_dlb\gmx kljZl_]Jbx bgnhjfBypblbokdghélvami_kmxg_g
"ey mkbe_gby ihA"_j"db wg_j] _Ibg_kdhc ijh]jzffu kihbfhklvxe\ fbeel
eZjh\ Hg ]h\hjbe qlh gh\zZy ijh]jzffz wg_jlhf_g_~'f_glZ [ue& h[jZs_gZ
guf "he ghklguf ebpzZf ih ke_"mxshZagaghpbqgbgzf

Fu ijhrZ_f >dhgpmidBgh\db kbkl_fu wg_jlhf_g_"'f_glZ@ "~ey mijZ\e_gby rdt
gqlh wlz kbkl_fzZ agZgbl_evgh memqrbl kj_*m hPkebukbpc mejzkkZgqidddhuc i
khgZe rdim&uj_g qlh I1ZdzZy kbkl_fzZ [m”_I bf_Iv kjhd hdmiZ_Khkdbelwguclh~rz Z
i_jkhgZe ih wdkiemZlZpbb bkigklgZmIb\dabwlz kbkl_fzZ bf__1 ~hklZlhqgh gzZz~_"g
jZ[hluhh[sb_ jZkoh”u gZ wdkiemzZlZpbx wlhc kbkl_fu agZqgqbl_evgh kgbaylky
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lhgbfZzy qlh bkdmkkI\h bgnhjfZpbhgghlh h[_ki_q_:dmy\'@ h[elZrbfh
\u\h~ qgqlh \ kemqgz_ ihA_j'db b ijbgylby ijh]jzffu \k_f mijZ\2_gq_kdb-
ehf rdheu [m~_1 k[_j_"_gh fbeebhgh\ "heezZjh\ aZ kq_l hldehg_ghb:
ijb azljzlzZo \ fbeebhgh\ "hez&jindZazgh \

Dzd lhevdh ihy\behkmebjh\Zgb_ ij_~kdZaZgby baf_g _gbc \ wg_j]_|I
azljzlzo \ [m ms_f klZgh\ylky g_hij_~_e_ggufb G_dhlhju_ ij_"kdZz
wg_jl_Ibg_kdb_ azljzlu ihVukylky g_dhlhju_ kqgblzxl qglh ihy\ylky kd:
gby \ k_Iyo b \ke_~klI\b_ wlh]h \thoy* \ukred kil ggh_ h[hjm~h\Zgb_ hq_
kbevgh aZ\bkys__ hl wlbo kdZgdh\ Z _s_ g_dhlhju_ m\_jyxl qglh ihlj
“_eZlv bf_Ilv _s_ [hevr_ mkem] aZ |I_ "_ k\hb ~_gv]b Gh \k_ iheghklvx
| f qlhmM_I bf_Iv f_klh g_dhlhjZy g_hij_~_e _gghklv

: dZdmx emqrmx ijbgbgm “ey k[_j_"_gby ~_g_] fh gh ijbAmifZzlv dzd
j_~_egghklv \ [mAms_f"

HDIM@:XS:Y KJ?>\Ahl Ih qlh ihy\behkv \ ihke_"g__ \j_fy b gZgqbgZ_
h[j_1Zlv \k_ [hevr__ b [hevr__ agZq_gb_ [eZ]h*Zjy ih\ur_gbxZ\u[jhkh\ |
gbb bki&Z _fh]lh lhieb\Z b mkbe_gbx bo \ebygby gZ hdjm Zxsmx kj_"m
rbc \hijhk k_j_~bga J1h~h\ \j_f _gb wg_jl_Ibg_kdbo djbabkh\ aAa\mqgZe IZ
Ilhggh eb m gzZk bf__I|Iky bkdhiZ_fh]h Ihieb\Z ~ey g_ij_julgh]hZmemqr_g
gby wdhghfbdb Izglth~ ~hjh]lh_"

lhimeyjg_crbf \hijhkhf Jjy"ms_]h lukyqg_e_Ilby [m~_lI Bf__& eb fu ijz
ghklvx k'b]Zlv Ih bkdhiz_fh_ lhieb\h dhlhjh_ bf__f \ jZkihj¥ _gbb gz
e_" WIhl \hijhk ijbh[j_1Z_1 \k_ [hevrmx agZgbfhklv _keb fubmqgl_f gZe
\Zxsbky kljZzg 1Zdbo dzZd LZbezg” ihlj_[e_gb_ wg_j]Jbb dhlhjufb dZ
m\_ebqgblky2Ajzaz \ Jjy*m'sbkylve |

KhleZzkgh fg_gbx >"ha_nm Jhffm -RVHSK 5RPP ijb\_~_gghfm \ dg
Qbkluc F_gf ~gl /IHDQ DQG &0OHDQ ODQDJHPHQW

Wg jlglkkdZy wnn_dlb\ghklv ihalhebl dhfiZgbb jZ[hlZlv emqr_ d Ihfm ~_ |z
\u[jhku "\mhdbkb ZahlZ ~\mhdbkb k_ju b]Zahhdbdkbhju]lei hfpZ22Z x| I€Edb_ ij_e_

Ib “bagb dzd kfh] dbkehlgu_ “h b b ]Jeh[Zevgh_ ihl_ie_gb_

DhffmgbdBb b wg_jlhf_g_~"f_gl

Wnn_dlb\guc wg_jlhf_g_~"f_gl ih*jZzamf_\zZ_| qlh Wg_jlhf_g_""_j Az
F_g_ " _jljh_dlZz WKDH ~“he gu ihgbfzZlv b mgblu\Zlv djblbg_kdmx jhev
hgghl]h h[_ki_g_gby gZ \k_o nZaZo rzZgZozZkdbB"bdyddh_ lhqgh hij_"_e
gb_ mkbebc ih “hklib"_gbx wg_jlhwnn_dlb\ghklb H~”bg Z”~\hdlZl \h\e_q
jZz" i_jnhfzZzgkdhgljzdlz ijhdhff_glbjh\Ze wlh mlI\_j°~_gb_ ~hklZlhggh
ijbf_jgh \k_ ijh[e_fu dhlhju_ fh]lml ihy\blvky [m”ml jZaj_rngu ijb gZt
n_dlib\guo dZgKehab

Wnn_dlb\gu_ dZgZeu k\yab ieZgbjmxlky b hjl]Zgbamxlky hgb klZgh)
g_hlt_fe_fhc b \Z'ghc gZklvx mki_ozZ wg_j]_Ibg_kdhc ijh]jzffu dzd ]
beb hI\_jldZz ~ey ijh\_~_gby ke_kZjguo jZ[hl beb I_kl_j ~ey iZh\_jdb gZ
gby \ wgbd_kdbo k_lyo

Kmsghklv wnn_dlb\gh]lh bgnhjfZpbhggh]h h[_ki_q_gby aZdexqZ_Ilky \

p_e_\hc Zm~blWjbfoiuDohlbl_ h[jZIblvky"

p_eb khh[s_gbkZd®Z cki\b_ \u ohlbl_ h[jZIblv hkh[h_ \gbfZgb_"
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Ilhllglh b dZd fghlhghgmgzZlv h IThf qglh[u “hklbqgv |_o j_d&mevIZlh\
ju_\zf " _ezZhgea"

IlhjldZdh\wZbemqrb_ \j fy | _fZlbdZ b nhjfZl khh[s_gbc ~hghkbf
p_e _\hc Zm~blhjbb

GZkdhevdh ohjhrh ihgylu wlb nZdlhju b dZd hgb aZ\bkyl Aim] hl ~jm
e _gbH k_gbkimozZ beb g_m~Zgb ex[uo mkbebc ih i_j_~Zq_ bgnhjfZpbb"

P_e \mx Zm~blhjbx fh gh b gm gh hij_~_eblv Dzd fbgbfmf d wlh
"he gu hlghkblvky \ukr__ jmdh\h”kl\h i_jkhgZe ij_"ijbylbc AZdZaqbdZ
yleyxlky hkh[_ggh \Z ghc gpijiblhicj \ mqgj_"~_gbyo [x~ _Ighc kn_ju ?ke
AZdZaqbd nmgdpbhgbjm_1I “hklZlhqgh wnn_dlb\gh [|h gbdlh ba Ij_[m_:
[m~_| mig
GZoh ~_gb_ ijZ\e_gby \ ijZ\e_gbb

GbdzZzdhc ijh_dl wg_jlhwnn_dIb\ghklb g_ fh _I [ulv nZdlbg_kdb wnn_
I\ _j~hc ihA™_j db \ukr_]lh mijZ\e_gq_kdh]lh i_jkhgzZezZ ke_"h\ZI_evgh
gZqZlv "bkdmkkbx h[ bgnhjfZpbhgguo kljZl_]byo k ijZ\e_gby mijZ\ey
beb \ukr_]h jmdh\h”kI\Z g_\Z'gh dzZdh\h lhqgh_ gZbf_gh\Zgb_ G_ m
_klv ijz\e_gbly*gzZdh jz”b ijhklhlu bkihevam_f |_jfbg ijZ\eggb_ dzd
guc |I_jfbg

ljZ\e_gbx gm gh ij_~hklZ\blv bgnhjfZpbx dzZd h ij_"u"msbo mki_oZc
g_"'f_glz \ ZgZeh]lbqguo hj]J]ZgbazZpbyo beb dhfiZzgbyo 1Zd @& h ihjy~rd
\h~bfh]l]h nbgZgkbjh\Zgby

?keb ex[Zy gZklv wlhc bgnhjfZpbb [m”~_I g_iheghc beb g_ykghc ihen
dm hl ijZz\e_gby g_h[oh?bfmx ~ey ex[h]h baf_g_gby [eZ]h"DBjy \g_"j
g_kdh]h ijh_dlZ [m~_1 hg_gv Ijm~gh

G_dhlhju_ nZdlu fhlml [ulv bgh]*Z bkihevah\Ziggygghfoghh[§Z gl b

AgZ | eb ijz\e_gb_ h Ihf dzZdh\u wg_j]l_Ibg_kdb_ azljZlu ¢gZ ijhba\h’
"“hc _"bgbpu ijh*mdpbb" GZ dZ "h]h mqgZs_]hky" GZ dZ ~uc d\Z"jZI
ihf_s_gby" GZ dhcdm \ [hevgbp_" Bf__1I| eb ijZ\e_gb_ ~hklmigmx bgnhjf
ihl_gpbze_ k[_jgabc" Y\eyxlky eb iezl_"b wg_jlhdhfiZzgbb kms_kI\_gg
gZklvx ijh_dlbjh\Zgby [x" _1Z beb mgblu\ahlkymdhh  Z gbdZdh]lh h
km " _gby g_ ijhbkoh”bl ihkdhevdm \ wlhf \hijhk_ m _ gbg_]h g_evay

ljhkl_crbc ihdZa "ey ijZ\ewhbkxhh[s_gbdZzdbfh gh [he__ gZ]ley”gh_ Kk
djZkhggh hnhjfe_ggufb ]jZnbdZfb beb djm]h\ufb ~bZ]jzffZfb h I_o ihl_
dhlhju_ bf_xI f_klh _keb gbqg_]lh g_ ~_eZ_|Iky ihklhyggh hldehg_gb_
\j_f_ggh klhbfhklv hleh  _gguo j_r_gbc b h |I_o "héej k[ dhldhyu_
aZ kg_l memqgr_gby waglb\dwilt_

>Z\Zcl_ ihdZ h]jZzgbgbfky jZzkkfhlj_gb_f g_dhlhjuo ]bihl_Ibg_kdbo gt
\_jhylguo pbnkdz _f Izd \ l_q_gb_ 1h"Z fh gh kijep qvazljzl gz
wg_jlbx b qglh gzijbf_j ijh_dlepkimbzZdkb\ k[_j_"_gby \ |I_lmelgb_
e_| ]Zjzglbjh\Zzggh KZzZfb m\b”bl_ dzZdmx ih**_j°dm \u ihemygbl_ hl |_
e_gby dhlhju_ [m"ml agZlwhylo[_j

AgZ | eb ijz\e_gb_ h[ wdheh]bg_kdhf ms_j[_ \uaulZ_fhf dj_af_jguf
_f \u[jhkh\ ijbbdZgbb bkdhiz_fh]h Ihieb\zZ" DZdb_ [m”ml rljZnu aZ ij_\
ghjf \u[jhkh\ ijb k’b]Zgbb bkdhizZz_fh]lh lhieb\Z" <wdphib2 &2 fh]lml
[ulv jZkkgblZgu beb hp_g_gu ih dZ "*hfm lgia\mjuhqogbnju ijb[eba
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| _evgh mkj_~g_ggu_ gZ hkghWé&lgb hgby \ujZ[Zlu\Z_fuo ;L? _fhlml \\
klb \ aZ[em ~_gb_

Kd\hagu_ wg_j]l_Ibg_kdb_ Zm~blu g_kdhevdbo a~Zgbc fhiml ~Zlv *]
gmx hp_gdm \hafh ghkl_c k[_j_"_gbc b ij_"eh blv jy® rZ]h\ dhlhju_
hkms_kl\blv *ey ijh\_~_gby hgbhl _Bfhlml klZlv hkgh\Zgb_f ~ey hij_"~_e_
mkj_"~g_gguo ihl_jv azljzl \ "heeZjZo gZ wg_j]bx b gZ rljZndgmx dhfi_g
]Jbg_kdh]lh ms_j[z | _ ~_g_] |_jy_fuo ihgZijZzkgm \ kemqZ_ _keb gbo
DzZzd ~hklzZlhggh qzZklh ih~q_jdb\Z bky WYwlihdzZdgs_ g_ ]h\hjbli h iheg
fZkrlZ[ghf "bgzZfbqg_kdhf k mqg_Ilhf g_dhlhjhc klhoZklbgghklbb bg\_klbp
I_

Wg_jl_Ibq_kdZy bgnhjfZzpby ~he gz J[ulv ij_"hklZ\e_gZ ijZ\e_gbx
ijyfh

ImklZy [helh\gy k ijZ\e_gb_f h jZkoh”m_fuogh®_kedbohbleb jbg" _g_
guo ij_bfms_klI\Zo jZ[hlu k i_j_f_gguf h[t_fhf \ha”moZ djhf_ kdmdb b
\uah\_| gbdZdhc j_Zdpbb m ijZz\e_gby b g_ ~hklb]Jg_I| k\hbo p_e_c¢c B _
kdb djZcg_ \Z'gh g_ Zdp_glbjh\Zlv beb g_ mkbeb\Zlv bghfd&gby gz |_
reuo hrb[dZo ijZz\e_gby \ \hijhkZo jZzkoh”Z wg_j]_Ibg_kdbo j_kmjkh\
khh[sZlv ke_"mxs__ “heeZju fh gh k[_jlgvtbeqlhl ghrafh guf wlh k|
j_"_gb_ ~heezjh\ wdhghfbg_kdb ihkj_~klI\hf [he__ wnn_dlb\ghc jZ[hlu
g_kdb mfzZgwj_» hhdgxs_c kj_~_ b kgb Zy rljZnu

< ihqlb dz ~hf ijZz\e_gbb \k_]*Z g2k” dlky addbhqg_| kmgmlv K\hc ghk Z
exlgh \h \k_ ih”*jh[ghklb 1j_~hklZ\e_gb_ ~“hihegbl_evguo fZl_jbZeh\ be
gb_ ~hihegbl_evguo "bkdmkkbc g_ lhevdd \kajigZgobkmjZ\e gb_f Z ih
aZijhkm \uaulZ_| "hihegbl_evgu_ azZljZlu d Ihfm ~_ g_ dZ ~uc aZohgq_

h[ h[t_fZo \ha”mohh[f_gZ wnn_dib\ghklb ]hj_edb bBblAd[jhREm]KE
gZghkysbo \j_~ wdheh]bb \_s_kI\

DZ ~uc ]JezZ\guc wdhghfbkl_gl J]JezZ\guc [mo]Zel_j agzZxl dzZd [ukljh
ijZ\e_gby digxl dzdbf h[jZzahf fh gh azZjz[hlZlv ~_gv]b

GZ wlhc klz~"bb hq_gv \Z gh \\_klb b”_x h Ihf qlh bf__Iky fgh"_Kkl
wg_jl_Ibg_kdh]lh nbgZgkbjh\Zgby “hklmiguo ihfbfh Hfi\V“bpblgdglwuo j_ "t
jy® wlbo j_"bfh\ kh\_jr_ggh g_Ilj_[m_| gbdZdbo dZiblZevguo bg\_klbpb
N g_] Ke_~mxsbf rzZ]hf [m~_I| ihemqg_gb_ ih”"*_j db bkke_"h\Zgby wlb
jZajZ[hldb ieZzgZ ih bo j_ZebaZpbb Ih””_j°dZ ihlhdZ bgnhjfZpbb h nbc
jZkryxl rZgk gZ mki_o

| _jnhfZzgk dhgljZzdlbg] "h\hevgh kbevgh hlebgZ_Ilky hl IjZ"blpbhgguo f
gZgkbjh\Zgby DZzZd agZ_I| dZ ~uc Z"fblgbkVudlhjysqlh az jzfdbj hjrbgZz
ghklb hkh[_ggh _keb wlh dZkZ_I|ky nbgZgkbjh\Zgby hg_dw gZklh a
ge_gh\ ijZz\e_gby LzZd qlh hkh[_ggh \Z'gZ \hafh ghklv ~“hklZlhqgh yk
h{tykgblv dzZdb_ j_ "bfu nbgZgkbjh\Zgby ~hklmigu <g_rgbc dhgkmevlZ
AhklzZz\blv p_ggh_ jmdh\h”~kl\h b bgnhjfZpbhggmx ih**_j dm

HagZdhfe_gb_ k hiulhf “jm]bobkmkevadhz\rbo i_jnhfdlggljZzdlbg]
fh™_| agZqbl_evgh hkeZzZ[blv b ~Z°_ mkljzZgblv h[_kihdh_gghklv N2zZdlt
[x*"_IgZy kn_jzZ b qzZklguc k_dlhj bkihevamxdhigljzhdfibghk k gZjzZklZz
sbf wglmabzZafhf [mfblvlhhevdh \ ihevam dJiib\wghiklb
<g_rgyy Zm”blhjby

H[{s_gb_ k \g_rg_c Zm~blhjb_c fh _I [ulv hg_gv \Z 'guf hkEZ[_ggh "ey
pbc [ _Ighc kn_ju
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>ey hjl]ZgbazZpbc [x* _Ighc kn_ju h[s_kI\h y\ey_ Iky iheguy km\_j_ gl
sbf gZeh]b b Jhehkmxsbf aZ \u[hj \ wib ZjljZzZdbagZp My _Abx bxhdjm Z
smx kj_"m wlhc hj]j]ZgbaZpbb eh Zlky gZ ie_qb gZeh]hiezZl_evsbdh\
sbdm bgl_j_kgh agzZlv Z aZ qlh hg iezZlbl LZd qlh \Z°gZ bgkhjfZpby |
ke_"h\Zgbyo ih”"h[guo hj]J]ZgbaZpbc <ky bgnhjfZpby “eykkklbpoo kj_"I
bgnhjfZpbb “he gZ [ulv h~gh\j_f_ggh dzZd fh'gh [he__ ihgylgZ b ijhklZz

Dh]~Z ijh_dl i_jnhfdgkljZzdlbg]Z \g_"j_g bgnhjfZpby h Ihf Iglh fh gh
ablv [j_fy f_klguo beb rlZlh\uo gZeh]lh\ ijb\e_dZ | f_klgu_ hjJZgu \eZKk
BgnhjfZpby h llgih gZeh]h\h_ [j_fy gZ gZeh]lhieZl_evsbdh\ gb mkm]m[e
gbfZ_Iky hg_gv [eZ]hkdehggh

Dh]*Z \uimkdzZ_lky AZijhk 1j_"eh’ _gbc beb AZijhk D\ZebnbdZpbc
[x*"_Ighc kn_ju “he gu khh[sblv h[ wihf dZzd fh gh [he__ rbphdhc \g_
Ablhjbb Whikbebl kharZgb_ h[s_kI\_ggh]h fg_gbylhh [Im#_lgh eZthvky
Ney lhlh qlh[u j_kmjku b gZeh]b gZeh]lhieZl_evsbdh\ bkihevah\Zebk
Dh]~rz “_ dhgljzdlu ih~ibkZgu ij_"~Zcl_ JezZkghklb wlhl nzd® ?keb \h
g_jdgbl_ qlh gzklv [@Mlu\uihegylvky f_klgufb km[ih*jy*gbdZfb Kha?
gh\uo jZ[hgbo f_kl ~ey f_klguo dmifnzZigbcqglh [eZ]hijbylgh \hkijbgbfZ_lk
h[s_kI\_gghklvx ?keb ijh_dl [m”_I nbgZgkbjh\Zlvky WKDH |h bgnhjfz
fh™ I [ulv \uims_gZ ki_pbZevguf \Wwiemkihihffehd_ gh\hkl_c KFB h[gZ]
Ah\zgb_ __ 1ZjzZglbjm_1 ij__fkI\_gghklv b IThghhk&[ALuiheg

QZkluc bgnhjfZpbhgguc h[f_g k h[s_kI\_gghklvx |Zzd _ fh _BkB[ulv ohjh
g_khf ~ey ijhfure_ggh]h ij_"ijbylby beb f_g_~"f_glzZ dhff_jghkdbo a”Zz
hjm _gbc Imklv ex"b agzZx!|l gqlh WZdgkabpby\ey |ky "hklhc@uf dhjihj
Ib\guf ]jz"~Zgbghf qlh hgzZ k[_j_1Z_I j_kmjku b ihfh]Z_| aZsbsZlv hc
Kj_"m Ohjhrb_ gh\hklb h Ihf qlh \u ~_eZ_|_ ihfh]Zxl h[s_klI\m b k
Ajm® _kdbf hlghr_gbiyffkhgZehf arZgbc b khhjm ™ _gbc

WKDH fh™_| [ulv ihe_aghc \ ihA"_j'd_ kljzZzl_]bc h[s_kI\_gghc bgnhjf
lhjZzy \Z°'gZ ~ey ZgZeh]lbqguo aZzdZagbdhh"jlyjghézgk | klZlw k\yam
sbf a\_ghf k *jm]bfb hjl]ZgbazZpbyfb kihkh[gufb mqgZXbk\dHglpdzi_jnh
Ibg]l]_ GZqgZeh jZ[hl b nzdl \g_"j_gby gh\h]h fh”_jgbazZpbb kms_kl\mx:
gu fhjZevgh b |_ogbqg_kdb mklzZj_\r_]Jh h[hjm~h\Zgby fh]lml ij_~hklzZ\lI
"ey I_o dlh bgl_j_km_Ilky ijhbkoh?ysbf gZ wg_j]_Ibg_kdhf ~heeZjh\hf

JZkfhljbf nhihhafh ghklb

?keb k[_j_"_gby wg_jlbb ihdmizxl [he__ m~h[gmx b djZkb\h kb~"ys
knhlh]jZnbjmcl_ mqgZsboky i_jkhgZe \ wlhc gh\hc mgbnhjf_j ?keb k[_
]Jbb ihdmizxl emqgr_ h[mgZxsb_ dhfivxl_ju "ey dhee_""Zhfkwmhlh]jZnbjn
| _jguc aZe

?keb ~_gv]b azZ k[_j_"_gby wg_jlbb \uiezZqb\Zxlky azZ i_j_"~_edm ZIj
djZkb\uf bgl_jv_jhf b memqr_gghc \_glbeypb_c \ jh*bevghf Ahf_ him]|
Ih]ljZnbx wlh]h ZljbmfZz

?keb k[_j_"_gby wg_jlbb m\_ebqgzl ih _jlI\h\Zagby \jZbxcKnBkf
gby beb [eZ]hl\hjbl_evgu_ nhg”u knhlh]jZnbjmcl_ ijhp_kik \iflh_"*Zqgb q_
s_ihdzZau\Zcl_ nhlhbah[jZz  _gby \k_]h Ihl]h qlh gZbemqr_ b dZb[he__
aulZ_I Ih qlh fh gh k~_eZlv k ~_gv]Zfb ihemqg_ggufb hl k[_j_"_gbc wg

M[_~_gb_ i_jkhgzZeZz ijzZz\e_gby

G_ ih”e_"bl gbdzdbf khfg_gbyf Ih qglh gZ~_"gh jZ[hlZxsb_ WZgZeu k\
gZehf AZdZaqgbdZ "bag_ggh \Z gu “ey nbgzZgkh\h]l]h mki_oZnex[h]h ijh
n_dlib\ghklb
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?keb i_jkhgZe ihgbfZz_| dZd wg_jlhwnn_dIlb\ghklwlhB¥i*bllh dh& O
[m~A_ I ihA™_j"b\ZIv ijh]jzffm 2?keb “_ g_l ijhzZgZebabjmcl_ \hafh gu_
khijhlb\e_gby dhlhju_ fhlml gZjmrblv ex[hc ieZg <Z gh bkahevah\zZI
fh ghklv mdzZzazlv bklbgm h Ihf qlh mkbeby ih wg_jlhwnn_dIlb\ghklb [
"_gbx wg_jlbb k[_j_1Zx!I ~_gv]b dhlhju_ fh gh bkljZlblv gzhjm]b_ [I
Abfu \_sb

Bf _ggh ihwlhfm h~rgZ ba klhjhg hp_gdb gm '~ AZdZaqbdzZ “tee gZ [ulv
jZ[hld_ b khklz\e_gbx g_dhlhjh]lh kibkdzZ ih°_eZgbc AZdZaqgbdZ b ij_~
dmfglbjh\Zgguo iml_c ihdZaz |Ihlh dzZd k[_j_"_gby wg_jlbb fh]ml kihk
emqg_gbx dhfivxl_jguo kbkl_f dgb] beb gh\h]h h[hjm~h\Zgby ba wlh]h
khdjZs_gbx azZljzl gZ ba”_eb_ k_[_klhbfhklv _~bgbpu ijh"mdpbb O
A_ggu_ “heeZju fih]lgnl [ulv g_f_"e_ggh ~“hkimigufb "ey aZdmidb we_f_
kibkdZ ih_ezZgbc ”"ey fghlbo [m”~_I j_Zevgh \b”"gZ \hafh ghklv ihemqkt
gu_ \u]h”u hl k[_j_"_gby wg _j]lbb

| _jkhgZe a”~Zgby 1Zd _ “he _g agZlv glh wg_j]lmwVinng dkihkhKllyZ [
1ZIvizd qglh[u &gmlv abfhc beb aZ”uoZIlvky hl “Zju beb iueb e_Ilhf

Fu “"he gu ihklhyggh kkueZzZlvky gZ Djblbg_kdb_ H]jZgbqg_gby L_fi_jz
gbyo klzlvyf mlI\_j°"~_ggu ]hVWu qgZklv :dlZ Djblbg_kdh]h K[]jj_"_gby V
Ibb

lhwlhfm Kk[_j_"_gb_ g_ebpa\dgp\ZIv d ebr_gbyf

: _s_ emqr_ bkihevah\zZlv I_jfbg wnn_dlb\ghklv wg_j]lbb 1j_""~_ \k.
g_ij_julgh ih~rg_jdb\zZIv qglh wg_jlby "he gZ bkihevah\Zlvky kK'ey kha"z
ghlh dhfnhjlgh]h ijh~mdlb\gh]h jZ[hq_]h f_klZ 1Zd wnnwthbalgh gzZkd
fh gh Ohjhrh ijh~mfzggzZy ijh]ljzffz wg_jlhf_g_~"f_glzZ fh _| gZkrbjblv |
kblv h[sbc dhfnhjl Dhg_qgh g_dhlhju_ a~Zgby gbdh]®*Z g_h[m”~ml dh
kdhevdm ~Z\ghklv bo ihkljhcdb beb mjh\_gv bo khklhygby g_ ~Z 1 \hsg
+9%& kbkflu ~ey IZdbo a*Zgbc g_evay ~Z\ZIlv dZdb_ [u |Ih gb [ueh h[_sZ

B g_azZ[m~vl_ _s_Hdygh ZxsZy kj_~Z "he gZ [ulv IZdhc “_ JZ ghc "ey
khgzZzez \ a*Zgbyo dZzZd bbdifnHjJulv _s_[he__ \Z ghc

Blzd i_jkhgZe a~Zgby yl\ey_ |ky lhc ZohtjlbhybgzZz k_[_ bkiulu\Z_1 j
amevlZlu ijh]jzffu

?keb kbkl_fu hlhie_gby b dhg”bpbhgbjh\Zgby jZ[hlZx] emqr_ beb or
j_Zdpbx gZ wlb baf_g_gby \ om”rmx beb emqgrmx klhjhgm fh gh h b"
khgZe agZ_| b ihgbfzZz_I qglh ijhAkbmbll mligm_ameviZlu ijbghkyl \u]lh”i
dz ~hfm __ qe_gm |Ih [m~_I| f_gvr_ gZjmr_gbc aehgZf_j _gguo beb g
ijh]ljzffu wg_jlhwnn_dIlb\ghklb

LZd glh ykgh gZkdhevdh \Z°'gZ k\h_\j_f _ggZy bgnhjfZpby Zey i_jkhg
gby gm'gh qlh[u dZ "uc aglfzé ikgdj_lu wg_jlhwnn_dlb\ghklb

B _s_ h~rgh \Z gh_ ~hihegbl_evgh_ ij_bfms_kl\h m"_ fgh]bdjzZlgh ijt
jh\Zggh_wnn_dlb\gu_ \gmlj_ggb_ dZgZeu k\yab yl\eyxlky h*mgbf ba gZ
n_dlb\guo bklhggbdh\ \g_rgbo dZgZeh\ k\yab

F_~bpbgkdbc i_jkihdZez | iZpb_glzf i_jkhgZe “"jmavyf klm”~_glu jh”b
b "jm]bf klghzf az\h”~kdhc i_jkhgZe k\hbf ~_gzf b ~_lyf b |1Zd *"Ze__
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WdkiemZlZpby b h[kem b\Zgb_ 2 0

KZfuc i_j\uc rZ] ijb bgnhjfZpbhgghf h[f_g_ k i_jkhgZehf ih wdkiem.
h[kem b\Zgbwh mdzZazlv gzZkdhevdh \Z° _g bo Ijm”~ Hg g_ “he _g ij_|
\g_"j_gbx ijh]jzffu wg_jlhwnn_dlb\ghklb beldhg]jphdingkbeb \ bklb dj
Ibdm jZ[hl ih \g_"j_gbx

| _jnhfZzgk dhgljzdlbg] Ilhevdh hk\h[h *Z | i_jkhgzZe 2 0 hl jZz[hl e_"Z
kn_ju bofdhl_gpbb Ohly dhg_qggh bgh]*Z iezZgbjmxlky g_dhlhju_ k[_
kq_I| khdjZs_gby i_jkhgZezZ gh j_r_gb_ ih wlhfm \hijhkm ih&ghklvx hl
dZagbdm b gbdzd g_ k\yazZghtkgijZdhb g prkf

| jkhgZe 2 0 yley_ |ky Zdlb\guf mqgZklgbdlZziqk ekZ Alg]hj _gby ijh_dIZ b
"he _g bf_Iv ihklhygguc ijblhd \k_c bgnhjfZpbb ih f_j_ Ih]h zZzdzd ijh_d
_lky \i_j_n~ >z dh]~Z ijhp_kk gZoh”blky ?S? gZ klz"bb gzZibkZgby d
klZ\e_gby AZijhkzZz D\ZebnbdZpbc i_jkhgZe 2 0 M@? "hjgh\Zp [ulv bgnt
_]Jh oh~_ Hg bf__1l ijyfhc vgjkhbgé j_k \_~v ijh_dl \g_"jy_Ilky bf

?lh jZ[hlZ ijhba\h”~bl hkgh\gh_ \ebygb_ gZ j_amewvkiZlugujh bdd&
ijh\Zevgu_

>HIHEGBL?EVGH B ?S? G? H>BG J:A H KEH<:O0O
Khh[s_gby “he gu [ulv ij_"~_evgh ijhlkefbgkl\h ex®_c g_ bgl_j_km_Ilky

\k_fb ih~*jh[ghklyfb ijh_dlZ gh hgb ohlyl agZlv dzZd hg \eby_ | gZ gbo
fuke_c ey jmdh\h*kI\Z\ldyf _ck

]h\hjbl_ i_jkhgZem a~Zgby qglh ijh_dl y\ey_ Iky kj_~kI\hf khoj.
m\_ebq_gby dhfnhjlZ b &khyj» g ] dhlhju_ fh gh ihljalblv gZ |
e__gm gh_

]h\hjbl_ i _jkhgZem 2 0 qlh baf_g_gby kihkh[kI\mx] memqgr_gb:

h[hjm~h\Zgby b qlh ohly b “h[Z\eyx| g_dhlhju_ h]jZgbq_gby b
i_jkhgZem gh ij_~hklZ\eyxl emqrb_ mjh\gb wdkéeg@yZpbb b mij

]h\hjbl_ i_jkhgZem 2 0 h dhfnhjl_ b "heeZjZo dhlhju_ fh gh ihe
j_amevlzZl_ kgb _gby kq_lh\ aZ wg_j]lbx hl wg_jlhdhfiZzgbb

JhVhjbl_ jmdh\h”*kI\m b h[s_kI\_gghklb glh _klv imib m\_ebql
wnn_dIlb\ghklv memqrblv hkgh\gh_ h[hgjbabiVvZzgjb ~ idZghk

fuc hdjm Zxs_c kj_~_ b khhI\_IkI\_ggh rljZnu b m\_ebqgblv hJl
g_guo kj_"~kI\ b \k_ wlh g_ ih\urzy azljzl L_f dlh aZohqg_I
ihAjh[ghklbij_~hklZ\blv bo b IsZl_evgh jZatykgblv gH “ey [hevr
\Z gZb[he__ j_Zevgufh¥Yhijhlk”_ hI\_1Z [m~"_]I cglh wih [m~_1 ag
gblv "ey f_gy"

BgnhjfZpbhggh_ h[_ki_qgdebg \Zy qZklv ieZgbjh\Zgby wg_hlhwnn_dlt
klb b khklzZz\gZy qZklv dZ"*hc nZau ijh_dlZ Dh]*"Z Zm”blu ijhA_~_gu ij
klb wihl nzdl ij_fbjmcl_ |_o jzphidgdh\ijh*_eZeb jZ[hlm Dh]*Z ihlj_J[e
gb_ wg_j]bb gZ hlI*_evguo ij_"ijbylbyo miz~_1 hilf_Ilvl_ hI\_IklI\_gguc
\klj_q_ k jmdh\h”kI\hf Yee bg bj Zf

lih_dlu g_ \k_]~Z \uihegyxlky ]JeZz~dh beb \ Ihqghf khhi\_Iki\bb k ieZ

r_ggh_ \gbfzgbhgnhjfZpbhgghfm h[f_gm \h \j_fy dZ " ~hc nZau ~Z_1 hkg
ey djblbdb _két flbZ_Iky _ggh
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<Z°_g nzdl qlh \hafh gu rzZ]b ih bkijZ\e_gbx iheh _gby \ emgrmx Kkl
gm

LZd glh g_ “he“gh [ulv gbq_]h g_h"b~rZggh]lh \ Ihf qlh fh uk\hagbdg
DIJBABK >he gh [ulv ykgh qlh “hklmi d bgnhjfZpbb hldju\zZ_1I fgh]lb_ I
fbgguo ihe_c gh 1Zzd _ ~“he gh [ulv ykgh qglh h~gbf ba ijbgpbih\ b
"ey KFB y\ey_|ky GBD:DBOPBECDME

GZkdhevdh [u gb m\_ebqgb\Zehkv dhebqg_kl\hhijfWjegf igbld_dZcl_
ihlhdZ bgnh4pbb

>HIHEGBL?EVGH H IJH<H>BFUO J:;HL:O

DIh "he _g hkms_kl\eylv \k_ jZ[hlu ih bgnhjfZpbhgghfm h[_ki_q_gb>
s_ jZ[hlZlv

?keb hjlJzgbazpby bf__1 ihkl ~bj_dlhjZ ih bgnhjfZpbhgghfnmb h[_ki_q_
ph hi\_qzZxsZ_has_klI\_ggu_ k\yab 1Ih \k_ wlb nmgdpbb [m~ml| \haeh"_
ie_qb gh dhg_qgqgh "_ wlh g_ fh _I hkms_kl\eylvky h*gbf ebphf

>he _g [ulv h[_ki_qg_g ihklhygguc ihlhd bgnhjfZpbb hl |I_o dlh g_ihk
\hle_q_g \ ijh_dl d ebpzf hI\_IkI\_gd«kfijZg_jgikij bgnhjfZpbb LZdhc Ibi
bgnhjfZpbhgguo mkbebc fh™_| [ulv g_~hklZlhqguf beb ~Z"_ hrb[hgguf i
dihlth [m”~_1 kebrdhf azgyl 7ey Ih]l]h qlh[u khh[sblv ih*jh[ghklb Ih]h
ehkv b beb ijhklh g_ ihgye \Z 'ghklv bgnhjfZpbhgghc ih**_j db

BgnhjfZpbhggZy ijh]jzffZ [m”~_1 wnn_dlb\ghc lhevdh |Ih]*Z dh]*"Z [m”
g_hlt_fe_fhc gzZklvx ijh_dlZ b ieZzgbjh\ZIvky 1Zd ~_ IsZl_evghh dzd fhgl
lu beb nbgZgkbjh\Zgb_ ?keb bgnhjfZpby jZkijhkljZzgy_Ilky ihke_ Ih]h
jhrh h[*mfzZg wWlhijhk ITh ykgh qglh bf__Iky j_Zevguc jbkd k[h_\ ijb \g_
ijh_dlz

> gv dh]”rzZ \k_ klzg_Il gZ k\h_f f_kl_ b [m~_Il jZz[hlZIv gZ~_"gh [m
Ney ijZargbdz Hg [m~_I \j_f_g_f qlh[u _s_ jZa ijhZgZebabjh\ZIv \k_
ijh\_jblv \k_ efb dagby j_Zebah\Zgu « \j_f_g_f qlh[fu ih]Jhj*blvky lhy\
\hafh ghklv ih[eZ]h~Zjblv i_jkhgZe b mdzZazlv |I_o dlh [hev{_ \k_]h k-
s_]h mki_oZz

lhke_ azZimkdz gzZijbf_j dhl_evghc gZ\_jgh gm gth i midghf_h q_f
ijhklhc itha”jzZ\bl_evghfhlu WIlh [m”~_| ih*oh”ys__ \j_fy ~ey Ih]h qlh[u
azZlv \k_f kiZkb[h

B dh]*Z \ gZebgbb ihy\ylky j_amevIZlu ihgZley®g__ IHD:@BL? BO
hibrbl_ \k_wlh emqgr_ khojzgblky \ izfylb ?keb f_g_""f_gl fh _| ihdZa
ijh]ljzffZz wg_jlhwhim\ghklb k[_j_]1Z_I ~_gv]lb b khhI\_IkI\m_1 kibkdm ih"_
Ilh ihdZ bl_ wlh dzd fh'gh [he__ gZ]ey”~gh

MklZgh\e_ggh_ gh\h_ eZ[hjZlhjgh_ h[hjm~h\Zgb_ ZiiZjZIlmjZ "ey e
guo gh\u_ b]ju \ Jhjhrkdhf\kZjdylh ihemqg_gh [eZ]h”"Zjy k[gij]blgbyf w
[m~A_1 bf_Iv nZdlbg_kdh_ \bamZevgh_ \ebygb_ ;m~_1 ~hklZlhggh fZI
ij_~Zlv _1h ]JeZkghklb \ ]Za_IlZo b "mjgZeZo

BgnhjfZpbhggh_ h[_ki_qwldhbijbf_g_gb_ a”jZ\h]h kfukezZ d jZkij_"_e_.

bgnhjfZpbb : \ i_jnhfzdgkgljZzdlibg]_ iZj\@p_jls_ [he__ mkbeblky \ kequ
jZamfgh kKgdbjh\Zgguo dZgZeh\ k\yab
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JZaN e ,,
MIJ:<E?GB? JBKD:FB

Jbkdb ij_"iheZzZ]Z_fu_ beb nzdlbg_gbb y\ey |ky k_jrp_f i_jnhfZgk
dhgljzdlbg]Z Ihl_gpbZevghfm Ihlj_[bl_ex hg_gv \Z gh ihgjy |\ bf hp_ghbl
[he__ wlh \Z'gh "ey WKDH

Kihkh[ghklv j_Zevgh hp_gblv b gZ”~_"gh mijzZ\kly oM h bikkaifhfb JeZ\gh _
"ey wnn_dlb\gh \g_"jy_fh]lh ijh_dIZ ~ey h[_bo klhjhgKDHIj_[bl_ey b W

JZa”_e ,, hij_"_ey_| b ZgZebabjm_I| nZdlbq_kdb_ jbkgbrikhdRE§dbf
aj_gby Ihlj_[bl_ey mdZaulZ_| dZd WKDH hp_gb\Z_1 jbkdb ~Z_1 ijbf
mijZ\e_gby bfb Z 1Zd _ gZqbgzZ_I| kihj h k\yab dzZq_KkI\Z$4gmdj_gg_c
wg_jlhwnn_ dikblwgx

>h gZqZeZ ZgZebaZ dexqg_\uo Zki_dlh\ jbkdal ghddbh/biffh» e gb_
jbkdh\ b ihgylv dzZd bfb fh gh mijzZ\eylv

Dzd Ihevdh jbkd hij_~_e_g “he gZ [ulv ijh\_~_gZ hip_gdZ az
klb ihl_g@Zevguc jobkd h bAZ_fu_ \u]lh”u QZklvx wlhc hp_gdb |
y\leylvky ZgZeba figguo dhlhju_ fh]ml mkbeblwkeZ[blv jbkd
?2keb hp_gdZz mdZ | gZ lh qlh h'b”rZ_fu_ \ulh*u i _h_\_rb\Zx
| gpbZevguc jbkd Ih Ihevdh Ih]~Z [m~A_| ZgZebabjh\ZIvky ijh
mijZ\e _gby jbkdhf b \ghkysbfb \ g_]h \degyuibj f_

Bf__Iky jy® hi_jZpbc ih mijZ\e_gbx jekpdftkkemqgZ_ ih” mijZ\e_gb_f
jbkdfb ih”jZzamf_\Z_Iky ijbgylb_ ke_"mxsbo j_r_ghbc

hp_gd_ aZ\bkbfhklb ihl_gpbzZevguc jbkd h b~Z_fu_ \u]lh”u

hi\_Im gZ \hijhk fh gh eb hkeZ[blv b beb bkdexgblv jbkd beb \¢
\dez”™ i_j_f_ggu_

hij_~_e_gbx h'b”rZ_fhlh mjh\gy jbkdZ b

hi\_Im gZ \hijhk dlh fh™_I emqr_ \k_]h mijzZ\eylv b g_klb [j_fy jbk

KljZl_]lby mijZ\e_gby jbkdZfb aZdexqZ_lky \ \uiheg_gbb ke_"mxsbh
p_kkby i_j_mkimidzZ bhjgA\ g_gbxjb*"bqg_kdhlh ebpedj ~hl\iZs gb_
jbkdZWIb hi_jzZpbb fhlml \ebylv dZd gZ jbkd 1Zd b gZ \ghkysb_ \ g_]
f_ggu_

[j_"~ihgl_gb_ dZllhca hi_jZpbc aZ\bkbl hl kh[kI\_gghc ijbjh™Nu jbkdzZ ¥
kbl_evguo azZljzl gZ _]1h hkeZ[e_gb_ beb ijhkujhAl h brZ_fuo \

Gbo[he__ ihimeyjghc hi_jZpb_c mijZ\e_gby jbkdzZfb ijb jZaj_r_gbb
wg_jlhwnn_dlb\ghklb y\mykKkyi_j mkimidgZ\ [jb i_j_mkIimid_ ijzZ\
ijbgbfzZz_fu_ j_r_gby az\bkyl hl Ih]h

Z dlh fh™_| gZbemqgr_ ijbgylv gZ k_[y jbkd
[ dzdb_ kljzI_dEhehlgby jbkdh\ fhlml [ulvguybf_g
\ dZdh\u azljzl&kANgm_ \ ih”*jyfbkdh)\
< ex[hf kemqZ_ ijbgbfZxlky \h \gbfZgb_ "\_ ke_"mxsb_ Zdkbhfu
jbkd h[uggh emqr_ \k_]lh gZagzZqZzZlv i_j_mklimizZlv ijbgbfzZlv Ihc
dhlhjzy fh™ _| mijz\eylvobb bale_dzZlv fZdkbfZevgmx ihevam ba mijZ\e_
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h brZ_fululh”u hl mgzZklby \ ex[uo *_ckl\byo ih hkeZ[e_gbx mijz\
jbkdhf "he gu i_j_\_rb\zZIlv klhbfhklv azZljzl k\yazZgguo k wlbfb ~_ckl\by

Hij_~_ e _gguc jbkd fh™ | Julv gZagZqg_rmg hHhi&xm\stb\dZgby ijh*"Z\pm g
ijbf_j jbkd kh[ex”_gby ]ZjzZglbc jZ[hlu h[hjm~h\Zgby Jy” jkkdh\ fh"_
agZq_g kljhbl_féngdB guf nbjfzf jbkd wnn_dIb\ghklb b beb jbkd kh[ex
gby iezZl_"guo h[yaZzZl_evkl\ Beb jbkdb fhlml [ulv gZagddoglgadi_jnhfZg
jm WKDH ijb wihf WKDH [_j_| gZ k_[y g_dhlhju_ 1ZjZglbb beb hl\_
wnn_dlb\ghklv jZ[hlu h[Zgjlony*h\

Jbkdb fh]iml pidlbg_kdbbbj_~ihez]Z_fufb

?keb hI\_IkI\_ggh_ ebph ij_"ihezZ]Z_| qlh jbkd y\ey_Iky\kRZdlbqg_kdtl
bkihevam_fuo ZgZebaZo wlhl jbkAdklogdl|XdiixfyjZkkfZljb\zZ_Iky dzd IZd
\uc Ijb wihf h~rgzZdh fh]lml ihy\eylvky ~_kldb_ mkeh\by m[_g"Zxsb_ w
gh_ ebph \ Ihf qglh wilhl jbkdjytrelyeZk¥ fufZ gnZdlbgkdbf

Fh™ | bf_Iv_klh [he__ fy]l]dh_ mke&l\beba jy*"Z ihl_gpbZevggo i_j_f_
guo ~Zxsbo \deZZhabgm_fuc jbkd

G_aZ\bkbfh hl Ih]lh yl\eyxlky jbkdb nzZdlbqg_kdbfb beb ij_"ihezZ]Z_fufl
b hg_gv kbevgh \ebylv gZ "hkilmighklv nbgZgkbjh\Zgby | «ébygb_ jbk
gbgblv jZaghh[jZab_ ijhp_“mjguo j_"bfh\ nbgZgkbjh\Zgby b \g_klb k)
ij_"ihez]lZz_fmx klhbfhklv ~_g_] Jbkdb b kljZI_]bb mijZ\e_gby jbkdzZfb !
K _ [_ g_dhlhjmx p_gm dhlhjZy h[yaZl _evghlhhmigZq[ud¥ d_f

>Zlv M _gv]bhé&]ragzqbl jbkdh\zlv 1_j\uf ijboh”ysbf gz mf ijbf_jhf fh"
yleylvky fh”_ev kljZor\zZigdy dlh ijbgbfZ_1 jbkd h[yaZg g_dhlhjuf h[jZ
_]lh dhfi_gkbjh\zZIv

NbgZgkbklu h[yaZgu bf_If #Zj&mglbb ke_~h\Zl_evgh g_h[oh”bfh ql
hgb ijh\_ebhk hp_gdm ijh_dlz ij_"~ez]zZ_fhlh d \g_"j_gbx Ijb wlhf ihy
\IlThjh_ hlebqgqZxs__ky fg_gb_ ih \hijhkm ijbjh”u mqgblu\Z_fuo jbkdh\
hp_gdZ nbgzZgkbklh\ fh™ | mdzZzazlv AZdZagqbdm g_dhlhju_ \Z'gu_ hkh][
guo ih"oh”~h\ d nbgZghhljh\

F_g_"~f_gl AZdZaqbdz 1Zzd _ “he _g ihgbfzZzlv qglh k[lc \ ex[uct
kI\byo fh™ _1| ihjh ' ~Zlv g_aZ\bkbfmx ie_y~"m rfbgdigkh\uo hij
n_kkbhgZevguo b ihelbbdbg GZbemqrbc h[jZa »_cwltb¢Zamfgh
jZkkm~blv \hafh'gu_ Zevl_jgZIlb\u b \u[jZlv Im ijdRedrz |
gZb[hevrb_ ij_bfms_kI\Z ijb ih~"_j"Zgbb _fiohfenjh\gy jbkdZz

,$4 ,QGRRU $LU 4XDOLW\ dZq_kl\h \gmlj_gg_c kj_"u beb dzqg_kl
Ih~jh[g__ kfRhéjd\m
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=eZ\Z
Jbkdb IThlj [bl ey b kljzl _]bbzZhe hylby

lhlj_[bl_eb h[yaZgu ZgZebabjh\ZIv jbkdb k\yaZggu_ k dZ guf ba j_"|
kbjh\Zgby i_jnhfzZdkgljZzdlbg]zZz \ jzfdZo f_klguo mkeh\bc < wAhc JezZ\_
xlky hkgh\gu_ jbkdb b i_j_f_ggu_ dhlhju_ mkbeb\Zxl beb hkeZ[eyx| h
jbkdb H@ZibkzZzgz dzd kijzZ\hggh_ jmdh\h”kl\h ~ey ihl_gpbZevguo Ih
i_jnhfZglk dhgljZzdlbg]Z ihfh]Zy bf h[hkgh\Zlv k\hayjvrgdgbk [y beb
i_j_"Zlv dhifmhij_~_e_ggu_ jbkdb

?keb i_jkhgzZe Ihlj_[bl_ey g_ fh _|I hkeZ[blv dhgdj_lgw_ jbbkdb k\ya.

[jZgguf j_"bfhf nbgzZgkbjh\Zgby Ih Ihlj_[bl_ev fh _I i_j_"~Zlvuwlb jbkdb
[jZlv IZdhc j_"bf h[_ki_qg_gby ijh_dlZ dhlhjuc gZagzZqgbl wilb jbkdb ijh\
beb ijyfh k"Zkl mkem]b \ ih"jy~” | _f kzfuf ZeZygbjbldlyh hke
NzZdlhjuebyxsb_ gZ jbkd baf_gyxlky \ aZ\bkbfhklb hl f_klguo mkeh\
j_"_e_ggu_ \j_f ggu_ i_jbh?”u Wnn_dlb\gu_ ijhp_"mju hp_gthb jbkdzZ ~
lu\Zlv f_klgu_ mkeh\by Lhevdh mq_I b j_]Jmebjh\dZ mgbdZevguo f_klg
AhklZzlhggh Thggh hp_gbdv k¥lgZggu_ k ijbgylb_f gZ k_[y behi_j_"~Zq_

fmlh jbkdh\ WIb azljzZlu fh]lml [ulv \ujZ  _gu g_ \INM_mgygypdo\ZZvKy d
hij_~_e_gguo \j_f_gguo jZfdZo hlghkblvky d azZgylhklb jZ[hg_c kbeu |
fZlv \h \gbfZgb_ iheblbdkektlhy m

KIjmdImjzZz ZgZebaZ jbkdz

|_jnhfzgk dhgljzdlbg] fh*_I ij_~hkIZ\blv Ihlj_[bl_eyf jy~ \hafh ghkl_
j_~"Zqb jbkdz KZzfh_ Jez\gh_ ihgylv \k_ qlh k\yaZgh k jbkdZfb

Ke_"mxsZy kljmdImjz hij_~_ey_| hkgh\gu_ jbkdb b I_ j_"bfu dhlhju_
b beb HeeXl hij_~ e _ggu_ jbkdb k\yaZggu_ kdihghjizf&lidlglhfb J_°
fzfb fhlml [ulnwbgZgkbjh\Zgb_ ijh~zZkpkf_klgu_ k[_j_ " _dgbyzjzgd

jh\Zggu_ k[_j_"_ghby

>bZiZzahg \hafh ghkl_c k~Zqb \ ih?jy” jbkdh\ ~ey wlhc kljmdImju mg
nhfzgk dhggkdlbg]_ >ey ijhklhlu jbkdb dhlhjufb fh gh mijzZ\eylv jZa’
gZl_ogbg_kdmbgZgkh\ubijhp_ "mjgu_

ljb\h~Abfuc gb _ ZgZeba k~_eZg ih azZijhkm fbkk Djbklbgu <wgk C

9DQFH [xjh wg_jlhk[_j_"_gby ]hjh~rZ KZg NjZgplgkd&h\_bgijbldylij\ dz
]iZffu nbgZgkbjh\Zgby wg_jlhwnn_dlb\ghklb ih® gZa\Zgb_f Mkdhjvl_ |_
8S WKH 3DFH jZajZ[hlZzgghc ih ]jZglm DhgkhjpbmfzZz =hjh~h\ rlZl.
Fbkk <wgk b __ dhee_]b ba KZg NjZgpbkdh j_dhf_g”mxl| ihl_gpbZevgt
i_jnhfZzgkdhgljzdlibg]Z hkh[_ggh \ [x~"_Ighc kn_j_ gZclb dzd j_Zevgu
ihagzZgby jbkdh\ 1Zd b kihkh[u hkeZ[e_gby IZdbo jbkdh\ :\lhju dgb]
fbkk <wgk b __ dhee_]Zf aZ jZaj_r_gb_ bkihevah\ZIlv \ dgb]lgfZl_jbZe
ghlh Z®pZ &

J?@BFU I?INHF:GKDHGLJ:DLBG=:

>h gZqZeZ hp_gdb jbkdh\ hlghkysboky d jZaebqguf j_"bfzZf nbgzZgkb
nhfzgk dhgljzdlbg]Z “~he’ _g [ulv ijh\_"~_g djZldbc ZgZeba jZ bfh\ nbg
gby wg_jlhwnn_dIb\ghklb ~hklmiguo “eyhg|nhdgkKlhjuwch k*_ezZ _|
gb_ke_"mxs__ [he__ ihgylguf

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

NbgZgkbjh\Zgb_ ijh*"ZHjzaqgh wlh ijhkl_crbc \b”» nbgzZgkbjih\zZgby i_
fZgk dhgljZzdlbg]Z nbgzZgkbjh\Zgb_ ijh*Z\pZ ij_"eZ]Z_Ilky ijimba\h”bl_
"h\zgby “_ezZxsbf ijh*_fhgkljbjh\zZlv gz~_"ghklvjjEWMnio_dlmghklv
k\h_1h h[hjm~h\Zgby b ihemqgblv ieZl_"b azZ k\h_ h[hjm~h\Zgb_ ba jZag
ihemqz_fhc [eZ]h"Zjy mf_gvr_gbx ieZl_"_c ihklZ\sbdm wg_jlbb LZdh
\Zgb_ qzZklh gZau\Z_Ilky ieZlzZ ba k[_j_"_gbc NbgZgkbjh\Zgb_ b \u[
gby hljZgbg_gh |I_fb ijh~rZ\pZfb dhlhju_ ij_"eZ]zZxl mkebh]kfjQlh \Z gh
e_gb_ijhrzZ\pzZ ijhrZlahithbh_ bf h[hjm~h\Zgb _

Kh\f_klgu_ k[_j_"_gbyh \g_"j_gby ijh_dlZ 1Ihlj_[bl_ev \ezZz”"_e_p b \
Ahlh\Zjb\Zxlky h jZa”~_e_gbb \ ijhp_‘gl@gmc Wwg jj] _Ibg_kdbo ajzljzl |
nhfzgk jbkd b dj_"blguc jbkd ijbgbfZz_| gZ k_[y WKDH ?keb_g_|I| gbdz
gbc azljzl |'h WKDH gbg_]h g_ ihemqzZ_1l ?keb k[_j_"_gby [hevr_ q_f
p_gu gZ wg_jlbx \hajhkeb |h Ihlj_[bl_ev \ugmeVvYy_g geZlblbNA_|

=ZjzZglbjh\Zggu_ k[_j_ " _WDH ]ZjzZzglbjm_1 qglh g_dhlhjh_ dhebqg_kI\t
Jbb [m~_1 1Zjzglbjh\Zggh k[_j_"_gh b Ih qlh h[t_f \ "heeZjZo wlbo k[_]j
]Jbb [m~_I “hklZlhg_g “ey ihdjulby h[yaZl_evkl\ mieZlu dZibéXx&vgh]h ~h
ijhp_qglu lhlj_[bl_ev \ugm™~_g mqg_klv dj_~blguc jbkd \ [mo]Zel_jkdb
hlyaZl_evklI\Z mieZlu dZiblZevgh]lh ~helZ ]ZjZglbjmxlky ihkj_~kI\hf
ihdZ p_gu gZ wg_j]lbx g_ miz~ml gb"_ g_dhhhlhhdhbhbpg kdh]agmjh\gy

L?20GB&XDB? JBKDB

Hkgh\gufb jbkdZfb k\yazZggufb k wg_jlhwnn_dlb\ghc jZ[hlhc y\eyxl
kdb_ jbkdb dhlhju_ \ebyxl gZ p_emx ]ZHtmu\hi khhjm~rh\Zgby
| _ogbg_kdh]lh hiulZ i_jkhgzZeZ Ihlj_[bl_ey b \g_rgbo dhgkmewlZglh\ dZ
Zm~blXhijhkh\ ijhba\h”*kI\Z jZ[hl dhgp_ipbc wdkiemZlZpbb bgh[kem b\:

pbZeZ mklhcqgb\hklb k[_j_"_gbc b \_jbnbdZpbb k[_j_~_gbc DZ “uc b:
fh™_| baf_gylvky \ azZ\bkbfhklb hl bkihevam_fh]h j_"bfZ nbgZigkbjh\Zgb
\_" gZ h[sZy |Z[ebpiA jbkdebpZz k mdZazZzgb_f \_ebgbgu jbkdZ k\yaZz
Ibih\uf j_"bfhf nbgzZgkbjh\Zgby wg_jlhwnn_dlb\ghklb hkgh\guo i_j

\ghkysbo k\hc \dez”~ \ jbkd b ihl_gpbZevguo kljZl_]Jbc hkeZ[eo gby jbkd
ky d wibf i_j_f_gguf

LZ[ebpZ | _jaq | _ogbqg_kdbo jbkdh\
L _ogbqg_kdb_ jhkdbbfu i_jnh | Hkgh\gu_ i_j KlIjzl_]bb hKe|z
fZgk dhglj&| f_ggu_ e_ghby
Ibg]Zz
wnn_dlb\ghkIvZ | j dZzq_kI\h ki _bpbmiul Thlj_[bl_ey
[hlu h[hjm7Zgby dZpbc hiul dgkmevlzZglZ
"helh\_qghklv ijhp_kk \u[hjZz bkihevam_fh_h |azd
1ZjZglbb mkeh\by dhgljZ2dE”"Zl_evkl\h
| _ogbg_kdbc hiul hiul i_jkhgZeZ h[_ki_qg_gb_ hjiulz
h[maob_ hig_gby
d\ZebnbdZpblh | ¢iz~_"ghklv r\g_
kmevlzZglZz g_c dhgWihmbb
ijhp_kk \u[hjZ
dZzq_kI\h Zm~blj|z | _ogbg_kdb_h| kjhp_kk \u[hjZ
lhgghklv kh[ghklb b hp_BddZeba wlZehggh]h
jbkdzZ Zm~blhjz| Zmbtz
dzq_kI\h ijh\[MN\f_rzZl_evkl\h c
gby klhjhgu
g_h[t_dlb\ghkly ijbgylb_ ijhp[1m
ijh~r"zZ\pZz guo djbl_jb_\ghp_
db
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ijhba\h~klI\h jZ[hl d\Z2bnbdzZpbbhijijijhp_kk \u[hjZ

fhglz® NZ\pZ beb KkKm[ih[yazl_evki\ad |\
jy"qbdz iheg_gby hieZlu
h[_ki_g_gb_ g|dRjb*"bg_kdb_ aAfya
ljzdlz | _evkl\Z

gZ”ahj azZ ajhb
\h~kI\hf jZ[hlh

lj_[bl _e_ f
wdkiemZlZpby (b h gZebgb_ jZ[hagkZqgqz \ ih~jy~”
kem'b\Zgb_ 2 D kbeu dZq_kI\h h[mqglgby

d\Zebnbgby j_| ijhp_kk \u[hjZ
khgzZez
h[mqg _gb hiul
mklhcgb\hklv _K[_]j baf_g_gby \ _bah[yaZl_evkl\z ih
_gbc j_gbyo dhgljzZdIm
Z fbgbkljzZzlIb\gh \u[hj ijh*Z\pZz
mijZ\e_gb_ \u[hj WKDH
dzqg_kl\h 2 0 ij_~ezlz_fu_ Z]|]

h[mqg_gb_ hiul jZglbb
kljmdImjZ nblglZgk

jh\Zgby
\_jbnbdZpby KI[_j g_h[oh~bfhklw| lMkh[Zy ieZlZ az
_gbc f_gblv baf_j_ghbygghklv
ih~oh~n 1ZjZzglbb beb_|INf_rzZl_evkl\h c
bgkljmf_glu [m_fmx Ihgghklyvklhjhgu
nbgZgkbjh\Zgb_ ijhA&\\dhklgu_ k[_j_"_gby 1ZjZglbjhdEggu_ K[_j
[Zeeu 19 [_a hp_gdb gbadbc jbkd gbadbc kj_1gbc jbkc

kKj_"gbc \ukhdbc jbkd \ukhdbc jbkd

Fghlbfb | _ogbqg_kdbfb jbkdzfb fh gh mijz\dyMlZ giEljp 2XI11_j_f_gguo
\ghkysbo \dez”~ \ bo mjh\_gv b \g_"j_gby ih*"oh”ysbo kljzZl_]bc hkeZ
<k_ kljZl_]bb hkezZ[e_gby jbkdZ h~gzdh Ij_[mx] \gmlj_ggbo j_kmjkh\
ihA™ _j°db Thqglb \h \k_o kemqZyo gZijbf_j ijyfzy azadmlikyZlgzh”jZamf
\ukrbc mjh\_gv jbkdZ ~ey Ihlj_[bl_ey h”gzZdh ijb gZebgbb k&Zfuo gbac
A_j‘_d

Ba lIj_o j_"bfh\ i_jnhfZdtkgljZzdlbg]Z ij_"~klZ\e_gguo \ |Z4[emlp_
gZgkbjh\zghphrZ\pZ kh\f_klguok[_j_~_gbck WKDH]ZpZglbjh\Zgguo
WKDHK[_j_"_gbcih®oh” ]ZjzZglbjh\Zgguo k[_j_"_gbc \ h[s_f ij_~hklz}

gZb\ukrbc mjh\_gv \hafh ' ghkl_c kgb ™ _gby jbkdh\

NbgZgkbjh\Zgb_ ijh~"Z\pZ h[uggh aZ\bkbl hl ki_pbnbgghkIbZh[hjmAh\]
dhf nbgzZgkbjh\Zgbb j_~dh ij_~hklZ\ey Iky \k_klkjlvggthihgofrf_
Im D Ihfm °_ wlhl ih"oh” h]jZgbq_g ij_~hklZ\ey fuf h[hjm~h\Zgb_f b

h{t_dIb\ghklvx _]h hp_gdb

ljb nbgZgkbjh\Zgbb ijh~rZ\pzZ b kh\f_klguo k[_j_"_gbyo ij 2ihql_gb_
_lky \g_[x~"_lghfm [mo]Zel_jkdb \g_[ZeZgkh}jhYhgbxbogdhlhjh_ fh" I
klZlv hkh[_ggh ijb\e_dZIl_evguf dh]~Z \a\_rb\Zxlky jbkdb nbgZgkbjh\
kemgZyo dh]”*Z bf_xlky h]jZgbg_gby ih ij_~"_em \g_rg_c aZ”he _gghkll
wlbo ih*oh”~h\ g_ ~Z_ | 1Zdmx \k_klhjhggxx |I_ogbqg_kdckmeX[eh”gby dm *
jbkdz dhlhjzy k\hckl\_ggZ ih*oh”m ]ZjZglbjgbZgguo k[_j_°
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lhkdhevdm WKDH ijbgbfz_| gz k_[y dj_"blgugbldb_jpthkhgk_klguo
K[_j_"_gbyo Ih __ azljzlu gZ ijh_dl \ur_ : wlh ih\urZ_I nzZdhbq_kdbc
iZ_fhklb ijh_dlZ thdgdgm ~Z_| d aZzf_g_ djmiguo ijh_dlh\ IbizZz azf_gu [F
beb baheypbb h]jZgbqg_gguf jy*hf f_g__ fZkrlZ[guo ijh_dlh\ >ey mkl
1ZjZglbjh\Zgguo k[_j_~_gbc \ gZklghklb kgb™ _gby I_ogbg_kdbo jbkdh\
"he _g ijbgylv gZ k_[y djibkdgbhckhimlklI\mxsBu aZzZlj

NBG:GKH<U? JBKDB

NZdlhju nbgzZzgkh\h]lh jbkdzZ bf_xI i_j\hkl_i_ggmx \Z ghklv \ hp_gd_ f
j_glz[_evguo j_"bfh\ nbgzZgkbjh\Zgby f_jhijbylbc wg_jlhwnn_dlb\ghkl
k\yaZggu_ k jZaebqgufb j_"bfZfb nbgZgkbhm\iZrgbd/bxghk]lb \k 4A~Z ag
gbl_evgu b fghlhh[jZagu

Hgb \dexqzZxl \ebygb_ij_ "~ eZ \_jog_c "“helh\hc ]jZgbpu \_jhylghkl
K[_j_"_gbc jy~ ~_g_"guo azljzl ghjfz ijhp_glZ bkihevah\Zgb_ khklhy
N gghklb hl gZeh]hh[eh  _gby b kjhd]bha\jdéandImZpbb p_g aZ wg_j]
jZkrbj_gb_ 1ZjzZglbc h[hjm~h\Zgby dh]~Z ]Zjzgl hiI\_qzZ_I| azZ ]Zjzglbb \
kem [u ijh_dlIZz D gbf "_ hlghkylky ihke_"kl\by hI\_Ih\ gZ k&_"mxsb_
db_ kdjulu_ azljzZlu fhiml \dexqZlv iZd_lgu_ ddre\eddb \lu&lh dgdk jhy
ghklv \ha\jzlZz ~he]lh\ hkh[_ggh \ kemqgZ_ j_"bfz kpbfc klguo k[_j_~

LZ[ebpZ i_j_gbkey_I| wlb nzZdlhju jbkdZ Ibih\uc mjh\_gv jbkdh\ Kk\y
j_"bfhf nbgzZzgkbjh\Zgby hkgh\gu_ i_j_f _ggu_ b h[ugqgu_ kljZl_]bb hke
[hevrigkl\_ kemqgzZ_\ jbkdb \ kemqZ_ \k_o ljjoldfhhhfBEbkl mijZ\eyl
ky aZ kq_I| h[_ki_g_gbc dhgljzdlZz < ex[hf kemqgZ_ Jhlh\ghklv Ihlj_[bl_
k_[y i_jnhfzZgkbkdb kgb Z_1| azZljZlu nbgzZgkbjh\Zgby ijh_dlZz

LZ[ebpZ |l _j_qg_gv nbgdgkhkdh\
NbgZgkh\u_ kgt j_ "bfu i_jnh | Hkgh\gu_ i_j KlIjzl_]bb hKe|z
fZgk + dhglj&| f_ggu_ e_ghby
Ibg]Zz
ljh_dlgu_ Kk[_j | hikmlkI\b_ hiullZzbkihevah\Zgb_
gby g_ j_Zebamxlky Ki_pbnbdzZpbb | \g_rg_]h & mge
\ulhj lzglz
lj_[h\Zgby ijANZ
pZ
=ZjZglbb h[_ki_g_gb_ g|dh_j_]h\hju
h]jZgbg_ggu_ ljZzdlz
ijhba\h”"bl_ey \ulhj h[hjm”h\
gby
bkg_agh\_gbzZ| 1B h[_ki_g_gb_ g|dh_jnhfZgk hja
jZglz ljzdlz | _evkl\Z
gZagZqg_gb_ Zh[wagZigh\h_ h K
| _evkl\ h[ker@'|bklhygb_  Thlj_[bl
gby *he]Zz ey
M\_ebq_gb_ Kk|[_j 1 $| h[_ki_gq_gb_ g|dhhlh\ghklv d _i_j
" _gbc beb p_gu gZz ljzdlz ]h\hjzf
wg_jlbx fh]lml [k~* mklZgh\e_gb o |\_j
eZlv ieZl_"b az g_Jlh ij_"~_ez iezl
h[hjm~h\Zgb__| q ¢
j_kgmj \ukhdbfb
lhke_dhgljzdigu_ dZzq_kI\h ki _bpbbbg _g_jgZy *ih
kK[ _j_"_gby dZpbc N jtdz
fzkrlZ[ ijh_dlZ| ijhp_kk \u[hjZ
kjhd ihe_ajghl@q_kI\h H F
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kem [u h[hjnZ’h\
gby
MklZgh\dzZz [Z4g Ahkimighklv hbkiljhp_"mju wg_j]
]hnrz jbg_kdbo "Zggyd_g_~"'f_glz hl
J _]mebjh\db hp_gdZ mkehdb¢j [[bl_ey
ey kjZ\g_gby ah\h]h~Zz h[ft_~bg_gb_ Ibjog
ykghklv nhjfmleg_\kdh]h b xjb{bq
dhgljzdl_ kdh]h hiulz
H[_ki_q_gb_ Z| a ijhp_"mju bkihevam_fu b |ij
ljZlu gz 0 9 lhgghklv [hju b ih*oh”
ijb\e_qg_gb_ ¢
klhjhgu ~ey ijjh)_
db
nbdijh\Zggu_ Zie __f_kyqgu_ demkgZy nhjfmeZz
l_ b ImZpbb k[_j_"_gbdj_"_e_gb_ _il]j
f _gguo
klhbfhklv hledh|_
guo j_r_gbc
nbgZgkbjh\Zgb_ ijh*"Z\phf kh\f_klgu_ k[_j_"_gby ghb¥jZglbjh\
[Zeeu 19 [_a hp ghdldbc jbkd gbadbc kj_"~gbc jbkd kj_n
kj _~gbc \ukhdbc jbkd \ukhdbc jbkd
d kh\j_f_gguf kihkh[Zf mijZ\e_gby nbgZgkh\ufbihdmnddZbkhjlgdkydbky
mijZ\e_gb_ Zdlb\Zfb b iZkkb\Zfb o_""bjh\Zgb _

| _j_~1_fdzd h[km ~"Zlv \ebygb_ nzZdlhjh\ jbkdZ mdzZadpggwb \ 1Z[ebp
ky ihgylv ke_"mxs__ ?keb nbgZgkbjh\Zgb_ ijh\h*bl WKDH b kemqgZyc
gZgkbjh\zZgby ijh"Z\pZ b beb kh\f_klguo k[_j_"_gbc kqblzZz_Iky qlh Ih
g_k_I gbdZdbobb dmé_j _d beb dhfbkkbhgguo aZzljzl azZz ihemq_gb_
kj_~kI\ Gh \_AvhdMne g hiezZlblv \k_ azZljZlu ihg_k_ggu_ ijk~rZ\phf be
DH 2?keb nbgzZgkbjh\Zgb_ b”_1 hl [hevrh]h imeZ nbgZgkh\ |_dmsb_ &
[ulv f_gvr_ gh Ihlj_[bl_ev "heiezgbdu hey ih""_j dbkibag

=Zjzglbb

NbgzZgkbjh\zZgb_ ijh*Z\pzZ “he ' gh kh”_j ZIlv \ k_[_ Ibih\u_ ]ZjZglbb ijl
ey b gbg_]lh “jm]lh]lh H~”gzZdh ijhp_gl ijh*rZ\pZ ihemqZ_fuc hl k[_j_"_
1ZjZzglbjh\Zlv gZebqb_ k[_£ b Ildbcglh h[hjm*h\Awg”_| jZ[hlZlv ihdZ aZz
g_J]h iheghklvx g_ jZkkqgblZxlky

< kemqZ_ kh\f_klguo k[_j_"_gbc b ]ZjzZzglbjh\Zgguo k[_j_"_dbc iezl_
\bkyl hl wnn_dIlb\ghklb jZ[hlu h[hjm~h\Zgby \ | _q_gb_ \k_]h dhgljzdlz
hkh[h kljh]h kh[ex*Z_lky \ kZglgpzh\4gdguo k[_j_"_gbc IThwlhbm “hiheg
| _evgh d ]ZjzZglbyf ijhba\h”bl_ey hlyaZl_evgh Ilj_[m_fuf Ihlj_[bl_e_f
i_jnhfZgkdhgljzdlbg]Z ~h[zZ\eyxlky ]ZjzZglBdbl[kem b\

WKDH dzd ]1zZjzgl fh _I bkg_agmlv hklZ\eyy Ihlj_[bl_ey . a "hiheg
jZglbc b hklz\eyy gZ g_f h[yazZl_evklI\Z h[kem 'b\Zgby ~he]lZm LZdhc jl
gZ_ ba\_klgh]lh ijh~rZ\pZz WKDH gZijbf_j -RKQVRQ &RQWUROV
6WDHID &DUULHU dhlhju_ k\hc jZzaf_j b "he]lh\_gghklv kgblZxl b h
| _evgfunzZdlhjhf

Gh b wilb [hevrb_ dhfiZzgbb g_ kihkh[gu ba[_"ZIv ijh[e_f LZd gqlh bkk
l]ZgbaZpbhggZy b nbgzZzgkh\Zy kliZ[bevghklv \k_o WKDHKhbg\ gleenqglzl  dZc
gbo Ij_[mx!| i_jnhfzgkZjzZglbc ih~*_j°'db h[yaZl_evkl\ h[kem ' b\Zgby 7
Bf _d_ \ \bm _keb aZljZlu gZ 1Zdb_ h[yaZzZl_evkI\Z \oh”~yl \ iZzh_dl Ih
ljzl 1Zd beb bgZg_ \ugm ™~_g hieZlbdv Ihlj_[bl
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Ba[ulhqgu_ k[_j_~_gby beb baf_g_gby p_g gZ wg_j]lbx

< ijh_dl_ kh\f_klguo k[_j_"_gbc Ihlj_[bl_ev khlezZrZ_lkhemghé¢Z WKDF
\ukhdbc ijhp_gl k[_j_"_gbc < dhgljzdl_ hp_gb\zZxs_f wlb k[_j_"_gb
wlhl ijhp_gl fh _|I khklZ\blbeb WIim kmffm Ihlj_[bl_ev
kgblz_| ijb_fe_fhc dhfi_gkZpb_c WKDH azZ h[hjm~h\Zgb_ b khimlkl\m
?keb h[t_f M2 fuo k[_j_"_gbc \hajzkl_| beb ih\ukylky p_gu gZ wg_j]b>
[mAml [jZIvky hl beb Ke_"h\Zl_evgh m Ihlj_[bl_ey ih
g_h[oh”bfhklv azZjZzg__ hij_"_eblv\gjodbldjiyc”_EZjZglbjh\Zgguo k[
j_"_gbc "ey WKDH < k\hx hWipgj_ 4 kZo WKDH ihfhgv Ihlj_[bl_ex ihemq
bal[ulhggu_ k[_j_"_gby ihkdhevdm WKDH ihemqgbl [hevr_ \ur_mihfygn
gh m _ [_a khojZg_gby ijhp ~glegh]\h ij

G_azZ\bkbfh hl Ih]h ijh\h~blky eb nbgzZgkbjh\Zgb_ dZdzighbfi_klgu_ b
\Zggu_ k[_j_"_gby wlilbf jbkdhf fh gh mijZ\eylv ihemqZy Z[khexlgmx
klhbfhklv kh\f_klguo beb ba[ulhqguo k[_j_"_gbc "ey WKDH

Ilhke dhgljzdlgu_ k[_j_ " _gby

ljhly  _gghklv \j_f_gb \ I_q_gb_ dhlhjh]h mklZgh\e_ggh_ é@[hjm~h\Z
“Z_ljz[hlZlv kh]lezZzkgh mkeh\byf dhgljzdlZz b ke_~h\ZIl_evgh_ ij_~hklZz
fu_ k[_j_"_gby y\ey Iky dexq_\uf ijb \a\_rb\Zgbb ij_bfms_kI\ ijh_dl.
jbkdhf fh gh wnn_dlb\gh mijzZ\eylv ih ex[hc ko_f_ nbgzZgkbjh\Zgby ih
Ahlh\hj_gghkl_c h lghaghchkem [u h[hjm~h\Zgby h dZqg_kl\_ wdkiem
h[kem b\Zgby b h i_jnhfibgdkjbyo mdZazZgguo \ ki_pbnbdgigBdd b beb d

Nbdkbjh\Zggu_ ieZl_"b

G_ ba\_klgh ba f_kypz \ f_kyp dzZd fh gh j_]Imebjh\Zlv Ij him_fu_ ie
\u hgb \ j_"dd nbgZgkbjh\Zgby ijh*Z\pZ b kh\f_klguo k[_j_"_gbc ;he__
nemdIimZpbb \ j_"bf_ kh\f_klguo k[_j_"_gbc gZklh kha~zxl| ijhlb\hj_qgb\
gby f_"~m Ihlj_[bl_e_f b WKDH qlh bA”_I \ ms_j[ ijh_dIm

Ly dbf [j_f_g_f yley |Iky b [mo]Zel_jby IsEtbéXxghhjjtb\fb klhjhg
fb LZd qlh gzZb[he__ ij_"ihglbl_evgu nbd&bjb\Zggu_ ie

Klhbfhklv hleh® _gguo j_r_gbc

G_[hevrb_ ijyfu_ aZdmidb fhlml ijh\h”~blvky ~hklZlhggh [ukljh 1Zd c
| _jv baz klhbfhklb hleh _gguo j_r_gbc \ j_amevlZllhqgglmgblaHhd k
| _jnhfzZzgk dhgljzdlibg] \ h[s_f ij_~hklzZ\ey_| \hafh ghklv [hek_ [ukljh]F
dz _keb \ wlihf aZbgl_j_kh\Zg i_jkhgZe Ihlj_[bl_ey b bf__Ikly I_ogbqg_
NZIl_evgZy ih~An_j°dZ < kemqZ_ [hevrbo azljzl ih\urZ_Ilky \_jhylghklv h
j_r_gbc

<f_rZl_evkl\h ij_jdg\b _

Jbkdi_julzZgby jZ[hl beb ex[h]h \f_rZl_evkI\Z Ihlj_[bl_ey \hijhp_kku |
p_"mju WKDH h[uqgh \ur_ \ kemqZ_ djmiguo ijh_dlh\ ?s_ h”~gZ aZdhg
"bf ]ZjzZzglbjh\Zgguo k[_j_"_gbc WKDH khijh\h ~Z d&Y jthledhf \lrk h
gZgkbjh\Zgbh4)pZ[he__ gbadbf

QZkluf \uoh~hf ba iheh _gby fh™_| klZIlv Ij_[h\Zgb_ aZdexghgby ih”jy
\_~_gb_jz[hl \g_ rlzligh]h jZz[hg_]h \j_f_gb gh IZdhc ih”*jy® qZs_ \k_]l
baebrgb_ aZljZlu gZ Ijm”~ hiedl Xgghghwaguo jZ[hl ~ey ijh_dl¥ b jZza”_
_Iky k Ihlj_[bl_e_f 1zd qlh Ij_[m_Ilky IsZl_evgh \a\_kblv _]h ij_bfms
"hklzldb
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>hklmighklv nbgZgkbjh\Zgby

Dj_~blhkihkh[ghklv Thlj_[bl_ey qZklh y\ey_ Iky nZdlhjhf hij_"*_eyxsb
nbgZgkbjh\Zgbla\nmtdb g_m~Zq ijh_dlh\ ba hdjm]Z HjZg" DZebnhjgby
hsmsZxlky gZ jugd_ ihwlhfm Jhjh~Z b hdjm]b rlZIh\ gZijbf_j ih"\_j]Z
IsZl_evghfm h[yaZl_evghfm ij_"\Zjbl_evghfm h[ke_~h\Zgbx b ZgZeb
[hevrbf dbeg_kI\hf ij_~hklhjh ghklf_¢h gulh]lh

J_"bfu kh\f_klguo k[_j_"_gbc [m"ml \ebylv gZ dj_“blhkihkh[ghklv V
kihkh[ghklv ij_"ijbgbfZlv ex[u_ ~_ckl\by iml_f baf_g_gby “he_c ijb\e
az_fghlh b kbdklh dziblzeZz

Ebfbl aZz”~he  _gghklb

?keb Ihlj_[bl_ev [x~ _lghju KnjZzgbg_g mklz\hf j_clbg]hf h[eb]Zpbc
kmlkI\b_f iheghfhgbc ko_fu Jhehkh\Zgby beb ijhkluf nbgZgkh\uf [eZ]hj
Ilhlh qglh[u ijbgylv gZ k_[y qj_af_jgh [hevr__ dhebqg_kl\h “he]h\uo h]
nbgzZgkbjh\zZgb_ ijh~Z\pZ b kh\f_kligu_ Klml kigdy fey g_]h Zjb\e_d
| _evgufb j_"bfzfb ihkdhevdm ~ey _]h [mo]Zel_jbb hgb gZoh”ylky \g_
Aimlb_ j_"bfu nbgZgkbjh\Zgby m\_ebqb\zZxl “he] LzZd glh “~keb Ihlj_]
"_lghc kn_ju hljZzgbg_g \ k\h_f klj_fe_gbb azZgylv ih[hevrevdgih gm gh
ijhZzgZebabjh\Zlv j_"bfu nbgzZgkbjh\Zgby wg_jlhwnn_dIb\ghklhb b kjz\gl
fb gm ~zZfb 1Zd" _ Ij_[mxsbfb ihemqg_gby dj_~blZz :gZeh]bggh ihlj_[bl_
k_dlhjz "he 'gu ZgZebabjh\Zlv k\hb \hafh ghklb ij_\ur_gby “hel]zZ "ey
\ha”_cklI\hYZgz dj_~blhkihkh[ghklv "eye” pm]bo p

NbgzZgkbjh\zgb_ ijh*Z\pZ h[ugqgh h]jZgbgb\Z_Ilky h[hjm~h\Xgb_f b g.
ey_| \k_klhjhgg_]h ih*oh”~Z 1Ihlj_[bl_ev h]jZgbqg_g ko_fhc ieZlu ba k[
Ihfm “~_ ykgh qlh bkihevah\zZgb_ j_dhf_g/psbc\ihMzZ\V¥]hzZ_| gZihfgblv
jZaj_r_gb_ ebkm ijh_dlbjh\ZIvnbipfurey d

WKDH ijbgbfz_| gz k_J[y dj_"blguc jbkd b i_jnhfzZgk jbkd \ j_"bf_ k
k[_j_"_gbyo ke_"h\Zl_evgh WKDH ”"he'gZ aZzZj_a_j\bjh\ZIv [hevr_ |
kj_~kI\ ~“ey ihdjulby [hedrebly_kI\Z jbkdh\ NbgZgkbklu ihfgylhp_euc jy~
_dlh\ kh\f_klguo k[_j_"_gbc gZ dhlhju_ hgb fhjsZl ghk k ]h~rZ dh
wg_jlbx mizeb b kqgblzxl qglh j_"bf kh\f_klguo k[_j_"_gbc kzZf ih k_|[
[ _kij_~_evgh [hevrbf jbkdhf < wlhfKDWfb nWgzZgkbkl b ml g& iZjb h [
A"ms_c p_g_ gZ wg_j]lbx 1Ijb ihy\e_gbb jhagbqggh]h g_ihklhygkI\Z b k
p_gh\hc baf_ggb\hklb wlhl jbkd [hevr_ qgq_f \ ex[hf Ajm]hf Z "bf_ nbc
gby >_g_"gu_ aZljZlu "ey j_"bfz kh\f_klguo k[_j_ g duwkilmdb b ki
kblvky _s_ [hevr_ < j_amevlZl_ ohly “hey bg\_klbpbc ih\urz_Ilky ~e
k\h[h~guo h[hjhlguo kj_"kI\ gh dhebqg_kl\h "heeZjh\ dhlhjh_ ~“hklmig
gby kj_~kI\\ h[hjm~ h\Z&lp_j_ ~_gbingbZ Iky

> g_gu_ azZljzZlu

Ghjfu ijhpglz \k_]"Z y\eyxlky \Z guf nzZdlhjhf \ hij_~_e_ghb gZb[he_
\e_dZIl_evgh]lh nbgZgkh\h]lh j_"bfZz < KR: hk\h[h *_ggh_ hlbgZeh]hh[

gZgkbjh\Zgb_ ij_~hklZ\ey_ | gZb[he__ ijb\e_dZl_evgu_ ghjfubijhp_glzZ
aZpbc bf_xsbo ijz\h gz wim hkkh[hgh_glgh | bkihevah\Zlvky Imevdh \ ki
gZ_ _keb fmgbpbiZzebl_| beb ~jm]Zy hk\h[h *_ggZy hl gZeh]hh[eh _gl

ijbgbfZ_1 gZ k_[y dj_"blguc jbkd NbgZgkbjh\&lgh\f_ifhgw\pk[_j_ -
gby iheZ]lzZxlky gZ ijhba\h”*"bl_ey WKDH ddHhfjujglkdiboxighjfgjhp_
1z KmffzZ ijhp_glZz [m~_| az\bk_Iv hl Ih]h dzZd kljmdImjbjh\Zgh ~_eh
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dhgljzZzdlZz b ghjfu *"bkdhglZ \ebyxl gZ h[smx kmffm \uieZgb\Zg fh]lh ijhp
Ibb ~_ ij_"ez]Z_fu_ [hevrhc b ba\_klghc WKDH fh]lml jmhp_gMizbbv ghjfu
agZqbl_evgh

< jzkq_1Zo i_jbh~h\ hdmiz_fhklb wg_j]_lbg_kdbo bg\_kibpbc beb ~h

klbpbd2, h[t_f bg\_klbpbc ~_eblky gZ h[sb_ h'b”zZ_fu_ Kk[_j_"_gby a
wg_jlbx \ 1Th” J_~dh dh]*Z ihlj_[bl_ev jZkkfzZljb\Z_| aZgbkldhgmx ~hee
fhklv wlbo k[_j_"_gbc wg_j]lbb >heezZjh\Zy klhbfhklv k[_j_~_gbc wg

[ulv hlj_]Imebjh\ZgZ d |_dms_c klhbfhklb "heeZjh\ L_dmsZy klhbfhl
beb “bkdhglbjh\Zgghklv ~wéleZdjh\kmffu \ "heeZjZo dhlhju_=2lj_]mebjl
gu k mq_Ihfh nzZzdlz qlh _keb [u bo \eh bebllg\j_fydZddhmgb kKj_g_j
jh\Zeb [u "hoh”~ \ \b~_ ijhp_glgh]lh “hoh”Z >jmJhf ggdyZgbhbfhklv

N gl Dh]*"Z hkms_kl\ey_Iky I1Zdh_ j_Imebjh\Zgb_ "~heeZju klhyl f_gv
Ilh \j_fy M~*ebgykjkg hdmizZ_fhklb mkbeb\Z_Iky \ebygb_ ghjyu *“bkdhg
rZz_lky ghjfz ijhp_glZz kgb Z_Iky "heezjh\Zy klhbfhklv ;m”msb_ ghjft
ke_"~h\zZl_evgh klzZgh\ylky nzdlhjhf jbkdZ dhlhjuc hqg_gv ljm~gh ij_"|
emqgrbf bklhggbdhf ihfhsb klZghXlgkdykInbjdgh_dlZ [bag_k dhlhjA]lh aZdex
_lky \ijh_dIbjh\Zgbb ghjf ijhp_glZ b "bkdhglZ gZklhevdh Ihgqgh gZkdh
\hafh gh \ ijbjh~"_

Jbkdb ghjf ijhp_glZ b ~bkdhglZ fhiml [ulv h]jZgbg_gu djZldhklvx dh
ljZdlu h[hkgh\Zggu_ gZgklyd_ \ugm ~Zxl| djzldb_ kjhdb hdmiZ _fhklb I
jbb [ukljhc hdmiZ_fhklb bkdexgZx!| ba jZkkfhlj_gby \hh[s_ [Zdb_ djm

gu_ ijh_dlu dzZd Imj[bgu [hce_ju oheh”bevgu_ mklZgh\db hdhggZy
NZe_ _ WIb fhgklju hrgzZdh \ h[sgh]WZklegiZd _ k[_j_~_gbyt wdheh]
q_kdb_\ulh®u \' I _qg_gb_ [hevr_]hfi_gbh~Z \j
LZ[ebpZ | j g gv nbgZgkh\uo jbkdh\ ~ g “gu_ kihjgu_ \hlijhku
NbgZgkh\u_ kdib) j_"bfu i_jnh | Hkgh\gu_ i_jl KIjzl_]bb h e[|z
fZgk dhglj&| f_ggu_ e_gby
lbg]Z
NbgzZgkbjh\Zgb| 1 & | dj_~blhkihkh[ghKlkihevamcl_ aqbgZz
"hklmigh lhlj_[bl_ey kbjh\Zgb_ ijh"Z\pz
i_jnhfZgk j bikide b kh\f_klgu_
j_"bfZ nbgzghkbjk[_j_"_gby
\Zgby d\ZebnbdZpbH& |b ]
jZglbb WKDH
Ih\ur_gb_ ~hefih\l $ |1 $ mklZ\ghc \_jogbkdhevamcl_ gqbgZ
]h \_jog_]lh ij_"_eZ ij_"_e kbjh\Zgb_ ijh"Z\pz
ijh[e_fu iheghtf beb kh\f_klgu_
gbc ko_fu Jhehkk|\_j_ "~ _gby
gby
> g_"gu_ aZljZlu dzZd kljmdImjbjmmkieyh\by dadglz
ghjfu ijhp_glZz A _eh fg_gb_ nbgZgkpklz
ghjfu "bkdhglz "ebl_evghklvg |dZjZglbb WKDH
ljZzdlZ
Hk\h[h ~ _gghkly hl 13
gZeh]hh[eh _ghy g_|
"hklmigZ
P_gu gZ wg_j]lbx h[_ki_g_gb_ g|dh_j_]h\hju
nemdimZpbb ljzdlz ihke_~"mxsb_c{_
i_j_]1h\hju ih_p1l $ j_kljmdImjbjh\Z &ib\by \eZkl_c r|ZlZ
gZf wg_jlhfdBgbb beb n_~ jZevguo
p_gu fhlml mjZklv h[_ki_g_gb_ g|drZkl_c
gb™ fbgbfmfZ ljZzdlz i_j _]h\hju
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Kdjulu_ p_guh jj fzj z hlidjulzy [ZelZigk
_dlz ih\ur_gb_ p_g | \Zy klhbfhklv
ijb[uev ihlj_[h\ZIlv hj
ajZgqghklb
aZj_a_j\bjh\ZIv
ijZ\h gz ij_"eh"
gb_ h[hjm~h\Zgby
nbgZgkbjh\Zgb_ ijh*"Z\phf kh\f_klgu_ k[_j_"_gby ghb¥jZglbjh\
[Zeeu 19 [_a hp_gdb gbadbc jbkd gbadbc kj_1gbc jbkc
kj_~gbc \ukhdbc jbkd bkdukhdbc j

P_gu gZ wg_j]lbx

lj_~"kdZazZgb_ [m"msbo p_g gZ wg_jlbx aZljm~gbl_evgh _keb g_ g_\
_\k_ mkeh'gy_|I| j_kljmdImjbjh\Zgb_ wg_jlhdhfiZzgbc Ihwlhfm qlh[u a
WKDH ]Zjzglbjmxl qlh dhebqg_kl\h wg_j]lbb k[ Zdl@_fhkckiBldgghj “ey
ihdjulby ~“he]h\uo h[yazZl_evkl\ ijb mkeh\bb _keb p_gu gZ wg_jlbx g
g_dhlhjhlh azjzg__ hij_~_e_ggh]h fbgbfmfz WIh h[_ki_qgb\zZ_| g_fgh]t
| _jibfuc jbkd ~ey Ihlj_[bl_ey

GZbl[hevrbc jbkd \ gZklhys__ \jh'fyh \lw&Zb[he__ Ijm~rgh mijzZ\ey_ fuc

wg_jlhwnn_dlb\ghklb wlh ij_~kdZazZgb_ Ih]l]h dzZd baf_g_gby \ aZljz
fhlml [ulv kjZz\g_gu kh k[_j_"_gbyfb wg_jlhwnn_dIlb\ghklb >2Zy [hevrb
pbc ihl_jyggZy ~“hey p_glZ gZ kq_lgbd_ y\eyxisZghkly evameviizl ]
\hjh\ kh klhjhgu ihklz\db fh _I i_j_\_kblv ex[mx j_glZ[_ewghklv wdh
n_dlib\ghklb kh klhjhgu ihlj_[e_gby LzZd glh \iheg_ \hafh dh qlh 1Z]j
dhfiZzgbb ihy\leyxsb_ky \ j_amevlZI_ i_j_]h\hjh\ beb ijbgbfzZz_fu_ ihd
fhlml miZklv gb"_ h[mkeh\e_gguo azZjZg__ fbgbfZevguo ij_~"eh\ GZb
gh qlh 1Zzdh_ fh _1Il ijhbahclb k [hevrbfb ijhfure_ggufb ij_"ijbylbyfb \h
[Zzazfb b [hevrbfb dhff_jq_kdbfb mqj_""_gbyfb |Ih _klv 1Zf [ ]*_ ihegl
kI\_ggbdzZ gz \_AN_gblh\hjh\ k wg_jlhdhfiZzgb_c gZb[hevrb_

Kdjulu_ ijh_dlgu_ aZzZljZlu

Dh]~"Z nbgZgkbjh\Zgb_ wg_jlhwnn_dlb\ghklb hloh”bl hl klZg”~Zjlghc
pbnbdZpbb hkgh\ghc kljZo \uau\Z_fuc m ihlj_[bl_e_c hlghkblky d k
l1Zzf lThwlhfm nbgZgkhmaynkjZz "he gZ [ulv IsZl_evgh hp_g_gZ @z ij_~"f_|I
gby 1Zdbo azljzl K ~jm]hc klhjhgu ke_~m_I| \kihfgblv qlh j_Zbf aZzZy\d
pbb ohjhr ebrv ijb gZebqbb hij_~_e_ggh]h dZq_kI\Z ki_pbnbdZpbc ;he
azZzy\dzZ g_"hklZlhqgh ijh*"mé&ZyXbl_lkly |j_[m_Iky mdZazZgb_ FBGBF:E\
IJB?FE?FH=H h[hjm~*h\Zgby < kemqgZ_ g_"hklZlhgghc ijh*mfZgghklb &
"_gby ihemqzZ_fu_ ihke_ bkl_q_gby kjhdZ dhgljzdlz dhlhju_eh[uqggh i_
ghklvx Ihlj_[bl_ex fh]lml [ulv h]jZgbg_gu H[MNmfzZYygakl\byeih ~i
eZ]lzZxl qlh azy\bl_ev g_ bg\_klbjm_I \ h[hjm~h\Zgb_ dhlhjh_ fh _I ke
g_f hij_~_e_gguc kjhd "bagb dhgljzdlz

?keb f_g_"~"f_gl h[_kihdh_g kdjulufb azljzlzfb 1Ih hg \k_]*Z h[yaZg
kf _Im ij_~eh _gguo azZljzl b kihbdhklv h[hjm~Ah\Zgby b klhbfhklv ihem:«
fuo mkem] ?keb \gmlj_gg_c wdki_jlbau g_"hklZlhggh \g_rghy dhgkme
jhr_c bg\_klbpb_c hkh[_ggh ~ey [hevrbo ijh_dlh\ ?keb khfgZgby ijh”h
\ZIvky Ihlj_[bl_ev fh _| khojzZzgblv az kByieyipZ\hfhgm~h\Zgb_ ihke_
ijhkfhljz j_dhf_g~Zpbc WKDH WKDH kh k\h_c klhjhgu “hebgZ h~h[jt
dzZpbb b mqgzkl\h\ZIv \ dhg_qghf \u[hj_ h[hjm~h\Zgby _keb wlh ~Z_1| \h
1ZjZzglbb G _[hevrZy hjl]Zgbazpby fh™_|I b g_ ihalhebiv k\_kemfdZmx jhkc
_keb \hafh ghklv k[_j_"_gbc wdklj_fZevgZ >hihegbl_evgh dm_ "bfzf az
"h\Zgby azZy\dz ki_pbnbdZpbb bf xlky f_oZgbafu "ey mklZgh\e_g!
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guo p_gh\uo ]jZgbp 1Zd “_ dZd b kijZ\hggu_ ihkh[by [1Zdb_ dZd OHDQC
fh™ 1 1Zzd _ jzkkfzZljb\ZIv ijhp_"mju hldjulhc dgb]b bkihevam_ fu_ \ |
i_j_gbkeyxlky p_gu “ey dZIl_Jhjbc mkem] [ljZd_gbdZd b ijbh

B gZdhg_p gbklu_ nbgZgkh\u_ \u]lh?u ijh_dIZ y\ylky ohjhrbf bg”bd
kmlkl\by kdjuluo azljzl Kegdbkidhfihafh gu_ ihlj_[bl_eb h[jZszZx] \k_ k\h
\gbfZgb_ gZ ihl_gpbZevgu_ aZljZlu gZ h[hjm~h\Zgb_ b I_jyxl ba \b”*Z
lj_[m_fuf j_amevlZlhf yleyxlky hdZau\Z_fu_ mkem]b b ]ZjZglbbyh\Zggu_

OHDQV 5 6 OHDQV OHFKDQLHARO 0%BRV VEZRKZED ma. QK VW
IJHP?>MJGU? JBKDB

Fghl]b_ ba ijhp_"mjguo jbkdh\ \hagbdZxl| ba g_"hklZlhqgh]B \gbfZgb\
gbx ijhp_"mjzf \u[hjZ ba g_\_jgh]h \u[hjZ h[hjm~h\Zgby bnki_pbnbd.
"b\Zgby b wdkiemzZlZpbb 1Zd _ dZd b ba haZmlki\ldyh§zb ath[jdiq_gby
i_jkhgZezZz LZ[ebpgdbku\Z_| wlb nZdlhju jbkdZ b gZagZqZ_I| Mghkbl_ev
\_gv jbkdzZ j_"bfzf nbgZgkbjh\Zgby i dngfiZzgkbg]Zz LZd _ ijbk_~_gu h

gh\gu_ i_j_f_ggu_ \ghkysb_ k\hc \dezZz” \ wlb nzZdlhju b g_Rhlhju_ Kkl
eZ[e _gby wlbo nZdlhjh\
LZ[ebpZ Il j_q _gv ijhp_"mjguo jbkdh\
NbgZgkh\u_ kgt j_"bfu i_jnh | Hkgh\gu_ i_j KlIjzl_]bb hKe|z
fZgk dhglj&| f_ggu_ e_ghby
lbg]Zz
ijhp_"mju \ul[hjZz jmdh\h” kI\h Hj]ZIlsZl_evgh_"f&
ij_"~ijbylby aZpbb gbkljbjh\Zghb _
g_dZg_kI\_ggu_| ieZgbjh\zZgb_ _ |kdZqg_kI\_ggucl \gm
ijhp_~mju \ul[hjZz pbnbdZpbb j_ggbc beb dhgkme
h[hjm~h\Zgby dih ibr_|I |Zpbhgguc hiul
dlh mI\_j ~zZ |
Zm~bl ijh\_"~ g/ o $ \u[hj WKDH dZqg_kI\_ggucl \gm
"hklzZlhgqgh Mk Kkl \u[hj Zm~blhjZ| j_ggbc beb dlhkgkme
jhgg_ |Zpbhgguc hiul
"ebl_evghklvg|dh
ljzdlz
f g ~f_gl ijh_diozs \u[hj WKDH IsZl_evgu_ ibZg
hklz\ey | T gZlv \u[hj F_g_"" _|jgh\Zgb_ b \u[hj
emqgr_J]h ljh_dlIZz
ijh[e_fu mijzZ\e h[_ki_g_gb_ g|dhszZl_evgzZy mhn"]
gby ij_"ijbylb _f ljzdlz Ih\dZ dhgljzdlZz
dZq_kl\h wdkdem2Zl kKi_pbnbdzZpbb | \ihfhj WKDH
pbb b h[kem b\Zgby wdkiemzZlZpbl |b\uihj F_g_""_|jZ
h[mqg_gb_ kem b\Zgbx ljh_dlIZz
kihkh[ghklb mh]
gZxs_]h
azZljZlu
\u[hj hldebdzZ | gZ h[_ki_g_gb_ g|dhsZl_evgzZy mhn"]
djblbg_kdb_ ZKbIm ljzdlz Ilh\dZ dhgljzdlZz
pbb
klhbfhklv b mkeh\by h[_ki_g_gb_ g|dh_j_]h\hju
Ahkjhgghlh jZaju\z ljZzdlz azZdhgh”~Zl_evgu_
\hafh ghklb
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k\yaZgghklv bZKki azZ”_j db ijh\_jblv ijun
kZgbc Amsmx ijZdlbdm ij
NZ\pZ rZjnu W
DH ij_fbZevgmx
kbkl_fm
\f_rzZl_evkl\h baf_g_gby \ | |dklkbe_ _gb_ \gbfzZgby
ij_ju\Zgb_ dhgljzdlz d wdkiemZlZpbhgguf
jZzaf_j ijh_dlz | ihlj_[ghklyf _H
g_"" _jZ ljh_dlZz
nbgZgkbjh\Zgb_ ijh*"Z\phf kh\f_klgu_ k[_j_quwb¥[_jagRl¥jZglbjh\
[Zeeu 19 [_a hp_gdb gbadbc jbkd gbadbc kj_1gbc jbkc
kj_"gbc \ukhdbc jbkd \ukhdbc jbkd

ljhkfhlj IZ[ebpu \gh\v ih~AI\_j"~Z | Ih qlh IsZl_evgu_ ih”]Hdh\dZ b ie
jh\Zgb_ fh]lmh wiib\gh hkeZ[eylv ih~"Z\eyxsmx qZklv [hevrbgkI\Z ijhp_~
jbkdh\ 1_j_f_ggu_ b kljZl_]bb hkeZ[e_gby jbkdh\ hg_\b”"gu @aZ bkdexc

fh guo bkdexqg_gbc

F_g_~"f_gl ljh_dlZz

DhhjrbgzZpby f_"m WKDH b Ihlj_[bl_e_f iheghklvx \haeh _gZ gZ
ljh_dlZ hl WKDH b jmdh\h”ys__ ebph hl Ihlj_[bl_ey =jZgbpu hI\_IklI\_
g_""_jZ ljh_dlZ “he gu [ulv IsZl_evgh hij_~_e_gu \ ex[hf dhgljzdl_ WK
dZzd b d\ZebnbdzZpbb _]h iljkhamde¥lZl_ h[mqg_gby b beb bf_xs_]hky
>he _g [ulv lhgouthzazg ijhp_gl \j_f_gb dhlhjh_ F_g_~"_j ljh_dlZ ihk'
ijh_dlm _°_lh~rgh GZagZqg_gb_ gh\h]l]h F_g_""_jZ ljh_dlZ bkeb bf__|
fhklv azf_gu fh _| [ulv ijh\_~_gh lhevdh ihke_ ij_"\Zjbl_evgh]h mlI\_j°
lj_[bl_e_f

ljh[e_fu dhgljhey ij_"ijlby a”~Zgby

KljZzo ihl_jb beb kgb _gby dhfnhjlZz ihqglb \k_]*Z y\ey_ |ky bklhqghb
f_""m mijzZ\e_gpzZfb b jZ[hlZxsbfb \ arZgbb Kh]eZr_gby \ dhgljzdl_
ky d izjzf_ljzf |_fi_jZIlmju hlhie_gby b hoez ~_gby mjh\gyf hlghkbl_e
ghklbdhgfbpbhgbjh\Zgby \ha”“mohh[f_gh\ \ qZK aglzlgbls eg/mgyhc ki _i
gb hkeZ[eyx| wlb Ij_gby 1Ihlj_[bl_ev h[yaZg aZjZg__ mklZgMblv wlb i
gZdh qg_f [hevr_]h dhgljhey ij_"ijbylb_f Ij_[m_Il gZ k_J[y Ihlj_[bl_ev
jbkd WKDH b VWlzZlame kl_kI\_ggh [hevr_ h[t_f kh\f_klguo k] _j_"~_gbc
[m_fuo b ihemqZ Kbukd W

DZq_kI\_ggh_ h[mqg_gb_ i_jkhgzZezZ ih wdkiemzZlZpbb b h[kem 'b\Zgbx

Dhgljzdl h[yazl_evgh “he’ _g mdZau\Zlv dzZdZy ba klhjhggh[_ki_qgb\
gu_ azZ”Zqb wmdkiepbb b h[kem b\Zgby 2 0 b ~_IZebabjh\Zlv wlb aZz
h[_ki_g_gby h'b”rzZ_fh]lh dZq_kI\Z 2 0 Dhgljhevgu_ i_j_qgb g_h[oh~bf
beb dhfivxl_jgZy kbkl_fZ 2 0 fhiml hg_gv kbevgh ihgbablv wjhl jbkd F
khgzZzez 2 0 "he gh ijh\h~blvkygWkKl Hekgh mklZgh\e_ggh]h h[hjm~h\Zg
\_a”_ ]~_ \hafh'gh ohly b fbgbfZevgh hlghkbl_evgh \k_]h ihlj_[eyxs
h[hjm~h\Zgby H[mqg_gb_ ~he gh ih\lhjylvky _ " _JTh~rgh \ I_q_@b_ kjhdZz
ljZzdlz

H[_ki_qgq_gb_ hldebdZ gz Z\Zjbcgu_ kbImZpbhb

Mjh\lgv jbkdZ k\yaZgguc k hldebdhf gZ Z\Zjbcgu_ kbImZpbb "he _
baf_gylvky \ aZ\bkbfhklb hl \g_7jy_fuo f_jhijbylbc b Ih]l]h gEkdhevdh
A_ckl\mxl k I_dms_c jZ[hlhc Ihlj_[bl_ey <j_fy ~_ckl\bc Ij_[m_fh_ gZ
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j_\r_c eZfiu gZijbfgj gZklhevdh \_ebdh gZkdhevdh \_ebdh \j_fy ~_ckl
\uoh”~Z ba kljhy oheh”bevghc mklzZzgh\db "Zjdbf e_Igbf ~g_f Lj_[m_fh_
mqgblu\Z_| hp_gdm \Z ghklb h[hjm”~h\Zgby b |Ih dZd ~helh Zj_"ijbylb_
[hiZlv [_a wlh]h \ur_~r_]ihy & [kjjm~*h\Zgby H[uggh i_j\hc ebgb_c aZs
WKDH \ wlhigEe [m”ml f_klgu_ jZkij_~_ebl_eb ~"bkljb[vxlhju h[hjm~h\

KHOJ:G?GB? JBKDH< G: I1?JKI?DLB<M

<kydbc jZza dh]”Z [hevrh_ \gbfZgb_ m”_ey_Ilky ihl_gpbZevguf jbkdZ
ey g_ba[_"gh yhyke ijh[e_fZ kljZoh\ wlbo jbkdh\ B j_amevlzl Ihlj_
gZqgbgZ_Ilky klzZjzlvky ba[_]ZIv jbkdh\ Gh a~_kv ke_"m_| _s_ jZa aZy
i_jnhfZzgk dhgljZzdlbgwlh KJ?>KL<H KGB@?GBY JBKDH< < i_jnhfZ
dhgljzdlbg]_ ihjh"~Z _lky jbkdh\ dthebqdKb_kI\_ggh f_gvr_ q_f \ ex[hf
Ajm]lhf ih"oh”_ nbgZgkbjh\Zgby wg_jlhwnn_dIlb\ghklb B gZbfhevrbf jbl
lj_[bl_ey dhg_qgh [m~_I| \u[hjrkké&l\c WMKDH

s HEVRHC JBKD <U;HJ KHHL<?LKL<MXS?C WKDH

Jbkdb k\yazZggu_ k \u[hjhf WKDH dpbf__jghdlZd b \ *jm]bo in*oh”Zo n
gZgkbjh\Zgby wg_jlhwnn_dIb\ghklb jbkd g_~hklZlhggh]h \gbZZgby d ij
gbjh\Zgby b jbkd i_j\hgZqgZevgh]h \u[hjZ LsZl_evgZy ih*]hlhRdZ b ieZc
]ml hg_gv wnn_dlb\gh hkeZ[eylv [hevrmx qgZklv jibkdib\ ihie]hdghjd¥XZg
"hégu \dexqZlv

j_r_gb_ \hijhkzZ h Ihf dzZdb_ j_ameviZlu Ij_[mxlky b hij_~_e_gb_
dhlihjuf fh gh hij_~_eblv nbjfm gZbemqgr_ ih”*]lhlhle_ggmx “ey ihemqg_:1
amevlZlih\

jZajzZ[hldm wnn_dlb\guo ijhp_"mj \u[kjZphdbxd@ppb b beb azZijhk
ij_"ezZ]Z_fh]lh dhgljzZzdligh]lh yaudZ b ijhp_"mju hp_gdb

hij_~_e_gb_ klZl_c dhgljzdlZz dhlhju_ g_~\mkfuke_ggh aZsbszZxl I
b \_~_gb_i_j_lh\hjh\ h ijb_fe_fuo kjhdZo dhgljzdlZ b

j_Zebklbg_kdb hij_"_e_gglthklthaffjkggZeZ b khojZg_gb_hg_h[oh”b
klb \g_rg_c dhgkmevlzZpbb 1Zf ]~_ hgZ gm ' gZ HIf _Ibf qlh ~ey ijh_c
jZaf_j b klhbfhklv \ur_ aZjZg__ hij_*_e_gguo ihdZazZl_e_c ZaZzZljZlu g.
pbb fh]lml [ulv gZagZhg ddm ij

Dhgp_ipbb hlghkydbvrkry_dib\guf ijhp_"mjzZf \u[hjZ [he__ ihegh hibkZz
leZ\_ jzg__

B \ dhg_qgqghf ZgZeba_ mijZ\e_gb_ jbkdzZfb hiI\_gzZ_1I| gz ~\id \hijhkZ
gbf \ j_amevlzZl_ Ihl]h qlh [m”~_f ijh~rhe ZIv" ?keb fu ijh*he bf Ih dzd
mijZ\eylv ex[ufbnkiiki\mxsbfb ijh[e_fZfb b azljzIZfb" Dh]*Z jZkkfZljb\Zx
ijh[e_fu wg_jlhwnn_dIb\ghklb Ih hI\_lu ey Ihlj_[bl_ey fh]lml kbevgh b
gh ijbgpbiu hklZxlky g_baf_ggufb
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=eZ\Z
Jbkdb WKDH b kljzIl _]Jbb f g "~ f _glZz

:dmeZ :dmeZz :dmeZ

Bg\_klbplgh WdkiemzZIlzZphy b lj_™"\Zjbl_®

guc Zmt h[kem ' b\Zgb | gZy d\Zebmid
pby ihlj_[bl
ey

WKDH LHG?L < FHJ? IJH;E?KF
B <HDJM= H>GB :DMEU

:dmeZ :dmeZz :dmeZ
F_g_"~"f_gl Baf_ j gby b ;Zah\uc 1h~
ijh_dIhf \_jbnbdZpby

K lhgdb aj_gby WKDH gk jdh§ZjzdlbgWwlh ijhklh mijZz\e_gb_ jbkdhf <
dhgp_ dhgph\ kihkh[ghklv WKDH hp_gb\ZIv jbkdb hij_"_eylv bo \eby
bfb hq_gv \Z2°'gZ ~ey h[_ki_q_gby "he’'gh]lh mjh\gy dzZd ij_~eZ]Z_fuo n
jZglbjh\Zgguoj K[ gbc

Jbkdb bnya\bfhklv WKDH

Qlh WKDH mya\bfu i_j_» jbkdzZfb [ukljh ijhykgbehkv \ |_ ~Z\gb_ \j_1
bg"mkljby wg_jlhk_j\bkz WKDH J[ueZ \ i_e_gdZo K_]lh”gy hiulgtu
Ilhggh agzxl dzdb_ klhjhgu i_dhpfiZgkbg]Z gm *Zxlky \ IsZl_evghf bkk
"h\zgbb b f_g_~"f_gl_ KhhI\_IlklI\mxsb_ bklhjbb \ klbe_ ohjjhj Z g_ |
fhleb ih~q_jdgmlv djblbg_kdb_ Zki_dlu jbkdz < aZ\bkbfhklb hl Ih]h
jbkdzZ ijhy\eyxl k_[y bo \_ebqgbgu b kljZI_]bb hkeZ[e_gby jbkdZ fh]mnm
jugdhf bettmevimjhc kljZzZgu H~*gZdh m \k_o jbkdh\ bf_xlky @_dhlhju_
IZevgu_ hkgh\Zgby Hkgh\gu_ nZdlhju jbkdZ dhlhju_ “he gu\mijzZ\eylv
gh jZ[hlZxs_c WK R\ul

ij_"™"\Zjbl_evgZy d\ZebnbdZpby Ihlj_[bl_ey

jZajzZ[hldzZ ijh_dlz

dZqg_kI\h wgmjibiZ

\u[hj h[hjm~h\Zgby b ijhp_“mju _]1h mklZgh\db
dhfbkkbhgbg] kibZddzZ k~ZqZ \ wdkiemZlZpbx

ijZzdlbdzZ b h[mqg_gb_ wdkiemZlZpbb b h[kem 'b\Zgbhx 2 0
baf_j _gby b \_jbnbdZpby 0 9 k[_j_"_gbc

\g_"j_gb_ ijh_dlIZz

1J?><:JBL?EVG:Y D<:EBNBDIPIBRY?;BL?EY

>ey nbjfu gZgbgZxs_c \oh”blv \ [bag_k WKDH gZb[he__ lmg_\b~ghc
ghc b dzZq_kI\_gghc hp_gdhc d\ZebnbdzZpb_c Ihlj_[bl_ey kdhj__ \k
Ilhevdh ihl_gpbzZe \hafh'guo k[_j_"_gbc wg_jlbb gZ ij_"ijbylbb ij_"ijb
lj_[bley Gh \k_ wlh "Ze_dh g_ IZd ijhklh
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lhkdhevdm i_jnhfzZdkgljZzdlbg] ih k\h_c kmlb y\ey Iky nbgzZgkh\
k" _edhc \Z'gh ihbgl_j_kh\ZIvky Z dzZdh\h nbgzZgkhWh_ khklh
lj_[bl_ey Ihlj_[bl_ev “he _g hklz\zZIvky \ [bag_k_ \ l_q_gb_ \j_
"bagb ijh_dlzzg ijh_dIl i_j_klzg_|I [ulv wdhghfbg_kdb [bag_kihk
guf >ey WKDH hklz\ZIlvky \ [bag_k_ wlh agZgbl Ih qglh bo ]Jhghj.
[ulv hieZzq_g ?keb Ihlj_[bl_ev \oh”bl \ “he]h\uvkh\Zaglhegu
dmiblv h[hjm~h\Zgb_ Ih hg zZ\IhfZlbg_kdb h[yazZg \uliheegblv h[y
KI\Z mieZlu dzZiblZzevgh]h ~he]z \f_kl _zZfbijhp_gl

ljbf_jgh 1Zzdmx ~_ \Z ghklv bf__1| \ebygb_ i_jkhgzZez b f_g_~"f_glzZ Ihl
gZ \g_"j_gb_ijh_dlz Dzd HefZg _glm\eh\_q_kdbc nzdlhj fh Il kihkh[k
\h\Zlv \g_"j_gbx ijh_dIZ beb\hj\dMWKkVg_"j_gbx ijh_dlZ \ aZ\bkbfhklb F
Ilhlh glh [m~_I dZaZlvky [he__ ijb\e_dZl_evguf wlhfahjgn eh\_q_kdhfn

Dibl_jbb d\ZebnbdZpbb

>ey |lhlh qglh[u wnn_dlb\gh mijzZ\eylv jbkdhf Ihlj_[bl_ey dz ~Zy WK
hij_~_eblv djbl_jbb ijb gd&lhgbbd Ihlj_[bl_ev klZgh\blky ijbl\e_dZIl_evgl
dzg”b”rZlhf "ey i_jnhfdlgkljZzdlbg]Zz WKDH ~he gZ jZajzZ[hlZlv jy™ \hijhk
\_jhylgh hilg_lgmx nhjfm hp_gdb khhiI\_IkI\by Ihlj_[bl_ey Ij_[m_fuf d
GZb[he__ Ijm~ghc qzZklvx kljzl_1bb f_gH'\[fmglZ W&PDIvky agZgb_ Ih]h
dzd b dh]~Z \h\j_fy \uclb ba ~_eZ h[jZagh ]h\hjy \h\j_fy kfulvky D
gh hidzazlvky hl \hafh ghlh Ihlj_[bl_ey hkh[_ggh _keb m wlh]h Ihlj
[hevrhc ihl_gpbZe k[_j_"_gbc wg_jlbb gh _keb kZjlub 4dZ ghb[2x}b
xlky Th ijh_dl g_ [m”_I| kidfkhZ 1wy |

Djbl_jbb ij_"azZy\hgguo lj_[h\ZgbcriJatygdykiky gZ ljb dZI_]hjbb

nbgzZgkh\u_ wdhghfbqg_kdb_ ihdZaZzZl_eb
| _ogbg_kdb_ ihdzazl_eb
g_eh\_gq_kdb_ ihdzZzaZzZl_eb

<k_ wlb ihdzZzazl_ebh§ ki\hxv ih*jZza”_eyxlky gZ hij_~_e_ggu_ ih*ihdZa
ke_"mxsbf h[jZahf

NbgZgkh\u wdhghfbg kdb_ihdZaZl_eb
dj_"blhkihkh[ghklv

"hel]h\_qghklv hjl]ZgbazZpbb klZ[bevghklv
A_eh\u_ i_jki_dIb\u hjl]ZgbaZpbb
khimlkl\mxsZy “"hdmf_glZpby

>ey jy~"Z jdg\ b dhgdj_Ilguo Ihlj_[bl_e_c lj_[mxlky ~hihegbl_evgu_ |
nbgZgkbjh\Zgby Fgh]lb_ nbgZgkh\u_ hjl]ZgbazZpbb ij_"mkfzZljg\Zx| gZel
guo nhjf dhlhju_ WKDH ~“he gu lhqgh aZihegylv

L _ogbg_ kdb ihdzazl_eb
\hajzkl a~Zgby b kjhd ihe_aghc kem [u
nmdpby a*Zgby ihl_gpbZevgu_ baf_g_gby
gZku jZ[hlu \ a~Zgbb i_jkhgZe
mkeh\by jZ[hlu f_oZgbqg_kdh]h h[hjm~h\Zgby
kms_kl\mxsbc mjh\_gv wdkiemZIZpbb b h[kem b\Zgby
__]h”rgu_ kq_IZ azZz wg_jlbx b ihl_gpbZevguc jzZzaf_j ijh_dlIz
ihl_gpbzZe k[_j_"_gby WwgaZ]pdl
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WIlb ihdzZzazZl_eb [m”ml Ihqgh hij_~_e_gu \h \j_fy ijh\_~_gbm bg\_klb]
"blz gh ij_"\Zjbl_evgh “he gZ [ulv ihemq_gZ “hklh\_jgZy hp_gdZ "hk
mqg_IlZ “ey ]ZjZglbb ~Zevg_cr_]h jZa\blby ijh_dIlZ : ij_~\Zjbl_evgZy hp.
\ j_aevlZI_ijh\_~_gby h[uqgh]h kdlZagh]l]h Zm~*

Q_eh\ g kdb_ ihdZaZl_eb
hlyazl_evkI\Z \ukr ]h jmdh\h~kI\Z f_g_~"f_glZz
fghl]hmjh\g_\h_ mljZ\e_gb_ [Jb]Z"guc ihAohA
"hdzZzazl_evkl\h Ihl]h qlh dhgp_ipbb b ij_bfms_kI\Z ihgylu
f _g_n'f gI bf__ | gmMueiZgby b 1Zd "Ze__ dhlhjuf khhh\dikI\m _1 ij
thgZe ih delemZIZpbb b h[kem~ b\Zgbx kihkh[ghklb gm ~u \ h[i

Hp_gdZ wlbo ihdZaZl_e_c hqg_gv Ijm~gZ i_jkhgZe WKDH j_~dh bf_
d\ZebnbdZpbb ~ey ijh\_~_gby ih*h[gHp_gdbejireatyuo ge_gh\ WKDH ihq
\k_]*Z km[t_dlb\gu ghkyl ijhlb\hj_gb\uc o0zZjzdl_j H”gZdh WKDH *h

\k_ qglh[u dhebqg_kI\_ggh hij_~ _eblv d\Zglbnbpbjh\Zlv qgq_eh\_qgq_kdb
"hklzZlhgghc kil _i_gvx ~tklb\_jg

LZzd _ \Z"_g mjh\_gv khdy\\dkft_]1h jmdh\h”~kI\Z gh _s_ [he_d \Z guf n
Ilhjhf y\ey_ Iky hjb_glZpby i_jkhgZezZ ih wdkiemZlZpbb b h[kem b\Zgbx
gZqZevgbd kem'[u 2 0 aZy\ey_| qlh ijh_dl hkgh\ZggdlgdjZzdlhghfzZgk
g_ [m~_Il jZ[hlZlv Th WKDH h[yazZzgZ igz\dhblhkgh\Zgbb hg g h[m”_1I jZ]
|1Zlv beb gz dzZzdhf hkgh\Zgbb k~_ezZgh ih~"h[gh_ mI\_j°"~_gb_v Ebph h
dh aZ i_j dexqgZl_eb b dezZiZgu ijb \k_c \Z ghklb wilbo nmgdmbc fh"_
[blv gZbemqr_ jZajzZ[hlZgguc bjjh_dI \ f

lj_M\Zjbl_e¥yg d\ZebnbdZpby Ihlj_[bl_e_c y\ey Iky h*gh\j_f _ggh bkdn
gZmdhc WKDH g_ bf_xsZy ki_pbzZebklzZ \ wibo \hijhkZo ihljZIbl kebr
f_gb b ”~_9g_]19gZ Ih qglh[u ~ZIv *biehfZlbggu_ imklu_ h[_sZgby ;m”~ml
fy b ~_gv]b dhlhju_ fh]ldb [bljZig_gu gZ ihbkdb “bag_kihkh[guo Ihlj_[b

e_c Iljh_dlzglu ijhjZ[u b “"jm]b_ ebpZ \h\e_q_ggu_ \ ijh_dI gm "*Zx
Ilhlh dzZd khdjzZlblv k\hb \ugm ™ ~_ggu_ ihl_jb GZijbf_j _keb nbgZgkt
beb bf g_ ij_~hklz\e_gh h[hkgh\Zgb hdiklZ"keb dgdhff_jq_kdhf pbde_ IF

gZ \gmlj_gg_f kh\_szZgbb wlhl \hijhk “he” _g [ulv jZaj_r_g “h_Ih]h dzd
fy dhff_jg_HHd pbdeZz

J:AJ::HLD: IJH?DL:

lh i_j\hfm aZijhkm gZ nZa_ JZajZ[hldb Ijh_dlZ WKDH bg\_&lbjm_1I ~_
pbZevguc igh_GZb[hevrbf \jZ]hf WKDH y\ey_Ilky \j_fy Q_f [he__ "eb
nZau lj_"\Zjbl_evghc D\ZebnbdZpbb b JZajzZ[hldb Ijh_dlZ Ihf hgb [h
klhysb "ey WKDH

Ke_~h\Zl_evgh nzZaz JZajzZ[hldb Ijh_dlZ ~he gZ [ulv IsZl_evgh Kkie
Ex[hc jbkd k\yazZgwllcc nZahc “he’ _g [ulv y\gh hij_~_e_g yBgl_j_k ij
_lky ij_"~_\k_]lh d ihdmiz_fhfm j_r_gbx GZ nZa_ |j_"\Zjbl_evghc D\:
|h"|kagguc g_d h ihdmid_ ]Zngijm_I glh j[h¢gZz [m~_I ijh~h

KblJgZeu dmibl_

Djblbg_kdbc i_j\uc hig]™_eblv dIh hi\_gzZ_| azZ j_r_gby b dlh \eby_ |

_gb_ dmiblv L dlh \eby | gZ j_r_gb_ dmiblv wg_jlhf_g_"~"_ju b gZc
2 0 delemZIZpbb b h[kem" b\Zgby gZklh fhlml azZf_"eblvhbeb m[bl\
dl gh hgb j_~dh dh]”Z bf_xI| igdvh dithglijozd | Dexq_\u_ khh[jZ _gby ¢
wlihc klZAbb 1Zdh\u
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dlh hI\_gqZ_1l aZ j_r_gb_ b
fh™_| eb mijz\e_gb_ ijbgylv j_r_gb_ \ hlghkbl_evgh djzZldbc kjhd

Qj_af_jgh ~ebl_evguc dhff_jg_kdbc pbde beb gbdh]*"Z g_ aZ\_jrZxs.

g_ lhevdh hiXNZziey ~_gv dh]*Z fh™ _| ihy\blvky ijb[uev gh b kjyau\lZ_1I jr
khgZem dhlhjuc fh] [u [ulv bkihevah\Zg gZ ~jm]hf ijh_dl_ \g_"jy_fhft
glh hp_gdZ kb]JgZeh\ dmibl_ g_ ihdmizcl_ y\ey_|ky djblbgq_kdhc
fZjd_1lbg]Zz

Dhi*"zZz idhiZ_| nZaz JZajzZ[hldZ 1jh_dlZ [hevrbgkl\hnkj_BkIX WKDH
g_gh gh gbdzZdhc ijbJgebihemq_gh LZdbf h[jZzahf g_h[oh”~bfh k ZIv d
g_kdbc pbde ihkj_"kI\hf mki_rgh ijh\_~_gguo kljZIl_]bc ijh"Z b

Hr"gZ WKDH mki_rgh bkihevah\ZezZ 3ZgblxkKdhZnZib

Z azZ”Zqb ijb\hrysb_ d dhgljZdIm
[ klhjhgu hl\_gZxsbo aZ dZ'"mx aZ”~"Zgm b
\ "Zlu aZ\_jr_gby azZ"Zq

lhke_ Ihl]h dzZd dhgp_ipby [ueZ ijbgylZ h[_ klhjhgu ih~ibkZeb JZkib
gbc AZI_f dzZd Ihevdh h~rgZ ba klhjhiggBElkh2WZ@Zedh\_"eb\h_hbkvfh ]
\hjys__ fu g_ fh _f kh[exklb wim ~ZIm ~ey aZ\_jr_gby az”Zqgb « ihk
[mo]Zel_j \k_ _s_ az™_j'b\zZ_1| fZzl_jbZe b ijhp_kk [_a h[b” b kihjh\ m
"he Zeky

H]jZgbqg_gbyfb ~_eZxsbfb k”_edm g_\hafhlgh¢Z[bpkdmZdah dlZ f
]ml [ulv ke_~mxsb_

h{gzZjm  _gb_ Ihlh qlh ijh_dl g_ fh™ _| nbgzZgkbjh\Zlvky

gZoh A _gb_ Ihlh qglh ijh_dl g_ fh _I [ulv hieZq_g ba ijh_dlguo k[_]
\uykg_gb_ IhlJh qlh ijh_dlgu_ k[_j_"_gby g_ fhlml [ulv wnn_dlb\gh
h[gZjmgb_ Ih]h qlh [ZaZ ~ey k[_j_"_gbc kebrdhf "bgzZfbggz "ey |
_C mij&ylv

lj_~mij_"~_gb_ ihy\e_gby IZdbo h]jZgbqg_gbc b mkbeby ih tho jZaj_r_
fhqv ijh*\bgmlv ijhp_kk ~Zevr_ Beb ohly [u ij_iylkl\h\ZIv [_kieh”gt
Ng_1l lj_M\Ejbvgh_ mlI\_j°"~_gb_ nbgZgkbjh\Zgby ijh_dlzZz gzijbf_j if
azZjZg__ \uykgblv qg_]h h bgkbkll nbgZz

GZb[he__ wnn_dlb\guc imlv i_j_oh”Z hl nZau JZajZ[hldZ Igh_dlZ d E
ghfm :m~bM$ wlh ih~Thlh\blv hilg_| kh”_j"Zsbc hjb_glhjhVbgguc wg_
kdbc ZgZeba b kh]ezZzkh\Zggu_ p_eb ijh_dlZz WIhl “hdmf_gl ihkem bl
lezgbjm_fh]lh Khl]eZr_gby dhlhjh_ lj_[m_I hl AZdZagbdZ hie#lu bg\_Kk
Ablz ~zZ°_ _keb ijh_ndl lggZqzl

BG<?KLBPBHGGUC :M>BL ,*$

WKDH “he 'g@dqllv gz izfylv ~zZ°_ azZ kq_l kh[kI\_ggh]lh i_gZevgh]h
hfugguc wg_jlhZm~bl G?>HKL:LHQGH OHJHR ?keb WKDHhkh[bjZ Ik
\ZIv k\hb ~_gv]b b \j_fy \ jZajzZ[hldm b \g_”"j_gb_ ijh_dIZ b ij_~hklzZ\e
_]h wnn_dlb\ghklb Ih hgzZ "heZgZlyzkg_gv dZq_kI\_gghc b g_hijh\_j b
bgnhjfZpb_c ~ey hijz\"Zgby ijh\_~_gby bg\_kftbpbdhggh]lh dj
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H[ugguc wg_jlhZm~bl y\ey_|ky fhf_glZevguf dZz~jhf dhlhjdc aZjzZg_
1Z_1 qlh Z[khexlgh \k_ I_dmsb_ mkeh\by klZlbggu \ h&llgbWKKGhdZ hc
ijh_dlZz Gh a~Zgby b khhjm™_gby j_~dh dh]”*Z [u\Zxl] \_jg__Z gbdh]*Zz
Ibggufb Hgb yleyxlky ~bgZfbqgufb h[t_dlZfb k baf_gyxsbfBky nmgdyg
fufb jZaghh[jZagufb mkeh\byfb ;he__ Ih]h \ gbo jZ[hlZx] exb m dhl
g_| mky\rboky ijb\ug_d b dhlhju_ g_f_"~e_ggh j_Z]bjmxl gZ am” \ e _\|
g_khldm \ ijZ\hf mo_

>ey bg\_klhjh\ b WKDH dhlhju_ ihezZ]zZxlky gZ k[_j_"_gbylwg_jlbb b
hggu_ k[_j_"_gby qglh[u \ dhg_qghf blh]_ nbgZgkbjh\Zlv fh"_jgbazZpbb
o ]h*h\ \k_ [he__ b [he__ I _jy_I| agZd dZqg_klI\z

Fu bklhjbg_kdb gZoh”~bebkv gZ ]jZgbp_ k \ebygbyfb g_eh\Wh.g_kdh]h
p_kk_ h[uqgh]lh wg_jlhZm~"blZz HdmizZ_fhklb gZagZqZebkv ey klZg”z
fu ohjhrh agZeb qlh hgb g_ [m”~ky Yubheggybwh]lh hlebgZxsboky mkeh\by«

ljbihfgbl_ fu ]Jh\hjbeb jZgvr_ qlhkpPhj_" _gbc wnn_dlb\ghc ijh]jzffu
wg_jlhf_g_~"f_glz fhlml [ulv ihemg_gu gZ ijzZzdlbd_ i_jkhgZehf ih wdk
h[kem ' b\Zgbx >jm]bfb keh\Zfb Ihevdi hidhegbb Igh hlg_klb az kq_l
azZf_gu h[hjm~rh\Zgby Z fu ijh*he Z_f b ijhrhe Z_f ijh\h”blv jZkq_lu
1Zzd dzZd [m~lh h[hjm~h\Zgb_ h[yazZgh jZ[hlZlv h"bgZdh\h ijbkex[uo baf
eh\byo

QzZklh ij_g_[j_1Zx!l b \ebygb_f kms_kl\mxs_]h wg_jlhihm*H&yxs_]h h
gby 9gZ \gh\v mklzgzZz\eb\Z_fh_ h[hjm~h\Zgb_ <_jg_fky d kemgZx ijb
liZzffu ijhba\h”~bl_evghklb dh]~Z h~gzZ dhfizgby ijhba\h”?ysZy kj_"klI\
gby bkke_"h\ZeZ jZ[hgbc pbde [hce_jZ \ Ijh\bc¢e g™ rhzklZghhe gg
1h e | g2ag_ ~_eZy mklzgz\eb\Zlv [he__ gh\uc K [hevrht \_jhylgh
gh mI\_j " ~Zlv qlhuedhd[Zcg_ g_m~"ZqggZy b"_y

< ihke_7~gb_ 1h”u hiul h[mgbe bg mkljbxdhgjijbdZlgg&]Z Ihfm glh ]ZjZz
Ibb Ij _[mxI] [he__ lhgguo \ugbke _gbc dhlhjgzZk\delxdiZzd aZzgh\g \g_"j_
gh_ wg_jlhwnn_dIb\gh_ h[hjm~h\Zgb_ 1Zd b g_ij_"kdZam_fuc gq_eh\_q._

K_lhrgy |_ dlh °_ezxl ij_~kdZaZlv k[_j Ih_gbyi kydZ dthé _jbh_evg

klb ~he gu h[jZlbbgky KdIbpbhgghfm Zm~bIm

LhqgZy ZK]kdy nhjfmebjh\dZ LQYHVWPBQWhJYUxGiH DG bWg\_ ki
pbhgguc ]jz*"Zpbhgguc “bnn_j_gpbjh\Zgguc Zm~"bl >ey m~h[kINZ ih
gb”_ [m~_f mihlj_[eylv |I_jfbg bg\_klbh&Zhigglhc Zebdbgblzl_evh \klj_qzZ_|I
djZs_gp*$ |h hg "he _g ihgbfdhv Ih_qv

Bg\_klbpbhgguc ZzmbldexqzZ_| \ k_[y \k_ I_ dhfihg_glu dhlhju_ bf_xl
h[ugghf Zm~bl_ >hihegbl_evgh "h[Z\ey_lky DHFIHG?GL: HP?GDB JB
jZy hp_gb\Z_| mkeh\by \ dhgdj_lghf ar&gbbZbghgqlmdhlu\Z_I?Q?EH<
Q?KDBC :KI?DL >hihegbl_evgh hp_gb\Z _|ky Ih dzd ij_"eZzZ]Z_fu_ d \¢
A _ckl\bl_evgh [mAml \_klb k_[y QAIP AIPOH?k mqg_Ilhf \_jhyhguo [m~"
sbo mkeh\bc \ "Zggbb a”

Q_eh\_q_kdbc nzZzdlhj "he’ _g wdk bp _Iheg gh b kl\yazZg k ihl_gpbZevq
WKF ~ey dhebqg_kI\_ggh]lh hij_~ e _gby \ebygby jZ[hlZxsbo WH_g_~"f_gl
\Zgby b wdkiemzIlZpbb \k_]h Ih]h qlh [m”~_I \ha~_ckl\h\ZIlv gZ WKF
dhlhju_ nzZdlbg_kdb g_azZ\bkbfu hl g_eh\_dzZypdXijdh]mIlbjadkdxfZI]
\ZIvky dzd [he__ ij_"ihglbl_evgu_ hkh[_ggh gZ ij_"ijbylbyod ]*_ qg_eh
Ilhj bf__ | hlghkbl_evgh fZeh_ agZq_gb_ K “jm]hc klhjhgu [Zdb_ WK
mijZ\e_gby hkh[_ggh _keb hgZ e_]Jdh ~hklmigZz ~ey bafZgggbc [he
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\\b"m kbevgh]h \ebygby gq_eh\_q_kdh]h nzdlhjZz <k_ wlh ~“he gh [ul\
kijhl]ghabjh\Zgh ij_~kdZaZgh b hp_g_gh \ bg\_klbpbhgghf Zm~bl_

Bg\_klbpbhgguc Zm2bl [he__ Ij_[h\Zl_e_g Ilj_[m_Il [he__ \ukhdbo d\
gm *Z _|ky \ g_dhlhjhflk\mgptf_&m~"_ckI\_ :m~blhj h[yazZg \a\_rb\ZIlv fgh
dexqg_\u_ nZdlhju \dexqZy

i dhfi_I|_glghklv f_g_""f_glZ b _]h h[yazZl_evkI\Z ihgh&lhlhwnn_dlb

i bkihegbl_evghklv :MI

i jZ[hgmx kbem __ d\ZebnbdZpbx b gm  m \ h[mq_gbb i_jkhgzZeZ ih
h[kenb\ZgbxX2 0

i mjh\_gv keh ghklb h[hjm~Ah\Zgby gZ dhlhjhf i_jkhgzZe ih 2 0 fh _

wnn_dlb\gh
i mkeh\by jZ[hlu wg_j]lhihlj_[eyxs_]h f_oZgbqg_kdh]h h[hjm~h\Zgby
i gZebgb_ \ [x~"_I_klzZl_c ih j_fhglm b azf_g_
i hlghr_gb_ i_jkhgZezZ ih 2 0 d wg_jlhllbgifkdhc i

Dzd lhevdh wilb b ~jm]b_ q_eh\_gq_kdb_ nzZdlhju \a\_r_gu bg\_klbr
lj_[m_1 qglh[u bf [ueb gZagZq_gu jbkdb k khhI\_lklI\mxsbfb p_gh\ufb
<ky nbgzgkh\Zy kljmdImjzZz wg_j]l_Ibg_kdh]lh ijh_dIZ hkh[_ggly Ilh qglh h
Ibyf k[j_"_gbc “~he gZ [ulv mqgl_gZ “~ey wlbo jbkdh\

<h \k_ wlb | _ogbqg_kdb_ g_eh\_qg_kdb_ khh[jZ _gby \ie_IZg Iky »_g_
1Z AZljZlu \j_f_gb “b&&b ijh\h~bfu_ h~gh\j f ggh k jZkq_Ihb gbklhc ij
\_ N gghchklb ~he’ gu [ulv gZklvx bg\_KkhbgmHhddh

QZklh \g_"j_gb_ ijh_dlIh\ \vaulZxlky g_h[oh”bfhklvx h[s_c™h”_jgbaZz
ijbylbc b Ij_[m_fhc azZf_ghc h[hjm~h\Zgby Wg_jlhwnn_dlb\ga_ \u]lh”u
f_g_gbc klZgh\ylky IsZl_evgh jZkkqgblu\Z_fhc gZklvx bg\_klbpbhgghl]h
"he gu bf_dzd fh gh [he__ Ihggh ih*kqblZggu_ \u]lh”?u “ey Ih]Jh qglh[u 1
[ue wdhghfbq_kdb "bag_kihkh[guf Ex[u_ “hims_gby g_ “hebgu baebr
\Zlv aZlju

L_ dlh fh]lml \uihegblv dZq_klI\_gguc bg\_klbpbhgguc Zm~bl maqgbl
aZljZlu GZagZwlhb aZlgZkgbablv ih"Zgm wg_jJbb b ih\ukblv __ ihlj_[e
Ke_~h\zZl_evgh ihbkd Zm”blhjh\ kihkh[guo \uihegblv dZq_klI\_gguc bg
Zm~bl kgb Z_| jbkdb WKDH NZzZdlbg_kdb fgh]l]b_ WKDH |I_i_jv ihemqgZx
dhfi_gkZpbx azZ bg\_klbpbhggucrzZz _ _keb j_ r_gby h \g_"j_gbb ijh_dl
[ueh <k_ \hijhku k\yaZggu_ k wlbf mgblu\Zxlky \ leZgbjm~2fhf Kh]eZ
jh[gh hibkZgghd2\ _

< ijhfure_gghklb ihy\beky ~_nbpbl Zm~blhjh\ FZjd =bgk[_j] ODUN
Fbgbkl_jkiI\h Wg_j]KRxdbh[ty\be qglh i_jnhfAblgljZzdlibg] y\ey_Ilky g_ij
julgh jZklms_c h[eZklvx \ [bag_k_ wg_jlhwnn_dlb\ghklb Wg_jlhdhfiz
sb_ky \ kh[kI\_gghklb bg\_klhjz \ KR: I_i_jv o\zZklzx!|l I_f qglh ba bo ¢
[he__ WKDH

lhke_ azZ\_jr_gby dZggwkd\bg\_klbpbhgguc wg_jlhZm”bl "hev _g ih"\_]j
Ky IsZl_evghfm ZgZebam [ZgdbjzZfb b ~jm]bfb bg\_klhjZfb Bg\_klbpbl
wlh k_j*p_ ijb_fe_fh]lh ~ey [ZgdZ ijh_dlZ AZihfgbl_ wlhl |I_jfbg bg\.
Zm~bl G_| gbqgq_]h [he__ ihe_alm\h]lh_ogdh kégrn " beh [u Ihlj_[bf _ex ih
jy*qbdm b beb bg\_klhjm

DIJBLBQ?KDBC ;:AH<UC =H>

G_zZ" _d\ZlgZy ~“hdmf_glzZpby ih [Zah\hfm ]h” m fh _| klZlv i_j_dbiZx
dhlhjuc [m~_I _s_[he__ \u\_~ _gguf ba jZz\gh\_kby kimkly 1h”u ijh_dlZz
hij_~ egguc [Zah\luc ]h® dZd gZklv bg\_klbpbhggh]h Zm~blh b h[yaZl
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_gb_ d dhgljzdim azZkem'b\Z_| hkh[h]h mihfbgZgby ihkdhevdm hg \:
Ib\gh]h_§_~f_glZ ijh_dlhf b “~ey \_jbnbdZpbb k[_j_"_gbc

:m~blhj g_ kihkh[_g Z[khexlghNhdg&aziy k[_j_~_gby beb othly [u bo
jiy~hd g_ agZy ohly [u ijbf_jgh ITh]h dZdh\u j_Zevgh kms_kd\mxsb_ m
dhf gZklh wib mkeh\by Ihggh beb ohly [u *hklZlhggh ~“hklh\o jgh g_
|_f gf_g__miI\_j ~"Zxlky Ihlj_[bl_e_f dzZd bbeh dhgljZzdlm B Yhl g_f

e _ggh gZgqbgzxlky g_mjy~*bpu dhebqg_klI\h dhlhjuo gZjzZlgiz | k I_q_gb_

<k_ bf_xsb_ky wdkiemZIlZpbhggu_ mkeh\by fhlml \ghkblv \gezZ” \ ihlj
]Jbb dhlihjh_ Ij_[m_Iky D:D FH@GH ;HE?? LHQGH hp_gbflv ghujzZz _gb_

[he__ IThggh \u]ey”bl baf[ulhqguf ebl_jZImjguf gh gq_j_kgmjbqgzZklh fu
lhjh\ dhlhju_ kijzZrb\zxl f_g_""f_gl Ihlj_[bl_ey kdhevdh gZkh\ ]hjbl
ijbylbb k\_| « ij_~klzZz\ey_I_ qlh hgb keurzl \ hI\_I" Beb hgb kijZrb\Zx|

hojZggbdEKeb” mxI| _]Jh hI\_Im dzZd _\Zg]_ebx gbkdhevdh g_ mkhfgykyv
jZa ba ~_kylb hI\_lu hl f_g_~"f_glZ b hl ghqggh]h hojZggbdz g_ bf_
" lh 1 gZ ~_kyluc jZa hklzZz_lky kemqgZc q_jgh]h ysbdZz ijb dhlhjhf
kemqgZcgh \hagbdzZ”lgdh\ GZijbf_j ihjlZlb\gu_ j_]bkljZlhju "Keglguo
bkihevamxlky jZamfgh “ey jZkqg_Ilh\ Zm2blzZ 1|h fhlml ~Zlv p_ggu_ "Zq
ghklvab “Zlv "Zevg_crbo g_~hjZamf_gbc

ihjlzlb\gu_ j_]bkljZlhju “"Zgguo jE&kX¥hlj_gu \

<U;HJ HHIM>H<:GBY B MKL:GH<D:

<ul[hj h[hjm~h\Zgby “he  _g [ulv h[hkgh\Zg j_dhf_g”*Zpbyfbcm”blz d
kKI\_ggh ex[hfm ijh_dIm wg_jlhwnn_dIlb\ghklb RbjhlZ ij_~hklZ\ey_fZy
lj_[bl_ex \ wlhf ijhp_kk_ \u[hjZ agZqbl_evgh hkeZ[ey_| mjh\_gv jbkdZz
k_ 1| WKDH Q_f [hevr_ \_kbl keh\h Ihlj_[bl_ey \ ijhp_kk_ \u[hjz 1_f [h
WKD H

?keb Ihlj_[bl_ev gzZzklzb\z_| qlh[u h[hjm~h\Zgb_ ij_"eZ]Zehkv gZ h
jbjmxsbo p_g b beb ijhajZzgghklb azljzl Ih WKDH “he'gZ mqgZkl\h\Z
dhg_qghitihyZz < wlhf kemgZ_ h~*gZ klhjhgz fh™ _| kmablv gbkeh ijb_fe
eZ]Zxsbo ~h beb Z azZl_f ~jm]Zy klhjhgZ ijhba\_~_| dhg_qguc \u[hj

Lzdbf ~_ h[jZzahf WKDH ~he gz bf_Iv g_dhlhjuc dhgljhev gz~ km[ih
dhlhju_ mklzZgz\eb\zZxl h[hjm” n\lhgb_ gfMte[u m\_jblvky \ Ihf qlB h[hjm~h'
gb_ mklzgz\eb\Z_lky \_jgh b [m”~_I jZ[hlZlv ijbf_jgh IZd dzZd azZijh_dlb

Jbkdb k\yazZggu_ k \u[hjhf h[hjm~h\Zgby b _]h mklZgh\dhc qZklh f
jZaghlezkbyf f_""m WKDH b Ihlj_[bl_e_fhybKDH nmyidpbhgbjh\zZlv dzd
]_g_jZevguc ih”*jy~rgbd b ijbgbfzZlv ihegmx hI\_IklI\_gghklv azZ \g_"j_g
Ihlj_[bl_ev kijZz\_~eb\h azZbgl_j_kh\Zg \ dZq_kI\_ h[hjm~h\Zgby mklZg.
ihf_s_gbb

QZklh ~ey Ilhlj_[bl_ey \Z'gh bkihevah\Zgbih~jyRigubh\kmYkgh qlh
f_klguc km[ih?jyrqbd m" _ agzZdhf k ij_"ijbylb_f b jzkihez]zZz_| “h\_jb_f
ey >hihegbl_evgh &k iheblbg_kdhc Ihgdb aj_gby ijb\e_dzZllevgh bkif
gmx jZ[hgmx kbem beb kihkh[klI\h\ZIlv jZa\blbx f_klghc wdkhglj@&ibdb JZe
r_gby k ~jm”_kI\_gguf Ihlj_[bl_e_f WKDH ke_"h\ZI_evgh fth _1| ihfhq
jh\ZIv jy~ \hijhkh\ ijb mklZgh\e_gbb izZpblg ejkIiizki_rgh]h \g_"jh gby ij

dlz
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ljhba\h~bl_ev jzZz[hl ijhjz[ fh _I b]ljzZlv dexq_\mx jhev \ ijhbh_jd_ Ih]h
hi\1lklI\mxs__ h[hjm~h\Zgb_ ihklzZ\e_gh \ Ij_[m_fh_ \j_fy b mklZgh\e_¢
lj_[m_Ilky 1Ih fg_gbx Ihlj_[bl_ey b WKDH ijhjz[ jzZ[hlZxsbc \ I_kghf d
jmdh\h”ysbf ebphf Ihlj_[bl_ey fh _I wnn_dlb\gh mijZ\eylv jbkdZfb b &
Wnn_dlb\gh jZ[hlZx$bjZ][ gZz~abjz_| azZ ijhp_kkhf fbgbfbabjm_1I| az~_j°
khimlkl\mxsb_ azZljZlu b khojzZgy_| \_kv ijhp_kk \ jZfdZo jZkibkZgbc
ghkysbcky d ijh_dIm fh”_jgbazpbb ijhjz[ k\h~bl \f_rzl_evklI\h \ hj]Zgt
ijhp_~mju d fbgbfmfm khojZgyx$lkma”rKplny b ijhfure_ggu_ ijhp_kku \
lhe f_j_ \ dZzdhc wlh lhevdh \hafh gh ;he__ ih*jh[gh HeiZhjZ[_ kfhljb
\ur_ a”_kv \Z'gh mihfygmlv h _]1h jheb \ hkeZ[e_gbb jbkdh\

<k_]7"Z bf_xlky g_dhlhju_ jZaghlezZkby f_"~m Ihlj_[bl_e_f b WKDH \
j_Ih\hjh\ h \u[hj_ h[hjm~h\Zgby b h Ihf dlh [mA_I _]h mklZgZ\eb\ZIv ¢
g_\_ebdb Ihlj_[bl_ev klj_fblky ijbgylv gZ k_J[y [hevr_ mijZ\le_gby gZ’
p_kkhf 1_f kzfuf ih\urZzy jbkdb WKDH DZzZd fu m\b”Abf gb _ Kh\ur_gb_
DH ihgb zZ_| Yw]hjh_dlzZ ey Ihlj_[bl_ey < dhgp_ dhgph\ ihlz WKDH
jZglbb Ihlj_[bl_ev ieZlbl aZ ex[hc \b® mijZ\e_gbjZ _dMdyulc_Ty]

DHFBKKBHGBG= &200,66,21,1*
IMKDHG:E:>D: K>:Q: < WDKIEM:L:PBX IJB?FHK>

\ZjbZglh\ i_j_\h~Z dzZdidbMbl_\ "Zevg_ck”ZgqZ \ wdkiemZIZpbx
AZljm~g_gby k\lyaZggu_ k kms_kl\mxsbfb a*Zgbyfb b ih\uZ _gb_ Ij_[
g_kl\m \gmlj_gg_]h \#a#"mo%Z eZx| [he__ "~_kldbfb azZijhku Ihlj_[bl_ey i

k"Zq_ \ wdkiemZlZpbx Ihkl_i_ggh WKDbBfAlZgqbgBxkrNhqZz \ ddkiemZl

pbx ihfh]Z_| ih*q_jdgmlv iZjlg_jkdb_ k\yab k kZfh]lh gZqZezhb ]ZjZglt
gZf Ih qlh djbl_jbb jZajz[hldb kh[ex”_gu b glh \k_ mklZgh\e_ggh_
h[hjm~h\Zgb_ jz[hlZ_I ijzZ\bevgh D |Ihfm ~_ k"Zqg¥ey wHkibmmgh & plax vy

ijhp_"mj \_jbnbdZpbb i_jnHhffzgkzdlZz b fh _| kem blv i_j\uf \Z guf rZ]hf
d ijhp_kkm baf_j_gbc b \_jbnbdZghd k[_j_-

Dhgp_ipby k”Zqgqb \ wdkiemZlZpbx azZbfkl\h\ZgZ ba dhjZ[e_kljhbl_evq
BA_y aZdexqgZ_Ilky \ ijh\_jldhKh]jhg eb dhjZ[ev m”~_j ZIvky gZ \h”_ ijb ki
kh klzZzi_e_c b ijzZ\bevgh eb hg [m”_I nmgdpbhgbjh\Zlv \ "Zevg_f ieZ\.
\j_f_gb ijhc”_I hl \uah\zZ j_fhglguo kem [ “h bo ijb[ulby b ijh\_~_gb
kdhevdh [m~_1 klhblv \j_fy ijhklhy JhEh[ ddhdhZlheZ\mq__ a”“Zgb_ gZoh
ky gZ [hevrhf jZkklhygplkZ hl ih

Dh]*Z dhjz[ev ijbr\Zjlh\Zg d ijbgZem ihjlz \k_ qlh k\yazgh k j_fhg
[Zzfb b \j_f_g_f ijhklhy m _ g_ ghkbl I1Zdhc dzZIZkljhnbg_kdb&Z ozZjzdl_j
[hlu [_ahiZzkghklv hjdhthnijhba\h”~bl_evghlkliv jv klZgh\ylky khklZ\gufb
gZklyfb kr"Zgb \ wdkiemZlZpbx b g_hlt_fe_fufb mkeh\byfb ijb_fdb Ihl
\gh\v mklZgh\e_ggh]lh h[hjm~h\Zgby

GzZ~N_"gh jzZzajz[hlZzgguc ijhp_kk k~Zgb \ wdkiemzZlzZpbx fh _I \dexqZIv
khklZ\gu_ gZklb

i gh\h_ h[hjm~h\Zgb_ I_klbjm_Ilky Z _]1h jZ[hlZ \_jbnbpbjm_Iky \ |
i_jkhgzez Ihlj_[bl_ev b F_g_"~" _jZ ljh_dlz WKDH himlIkI\_ggu
sb_ wdkiemzZlzZpbx b h[kem 'b\Zgb_ m[_"~Zxlky \ khhI\_Ikl\mxs_c
jmMd\Zgby

i ijhp” mju dZeb[jh\db Ihgdhc gZzez~db ijh\h*ylky j_"bfu wdkiemZzZIZ
abjmxlky <ujzZ[Zlu\Z_Ilky hp_gdZ i_jkhgZezZ b ih”*jy*gbdh\ dhlhju
aZ bo \uiheg_gb_

i \k_f \h\e_qg_gguf ebpzf \dexqzZy f_g_~f_gl i_jkhgZe h 2 0 b jz
sbf khh[szZ_lky h ij_%tzhddo \ulh”"Zo b ij_bfms_kI\Zo Zbl1zZd _ hi
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fZevguo wdkiemZlZpbhgguo ijhp_"mjZo ;_a bo ihgbfZgby g_ [m”*
g_ijZ\bevgZy jZ[hlZz Z |1_ azZljm”~g_gby dhlhju_ fhlml ihk\blvky [
gh\ggh ijbibkZgu gh\hfm h[hjm~h\Zgbx

i \ky “hdmf_glzZpbyjmdh\h”rkI\Z kljhbl_evgu_ q_jl_"b ki_pbnbdZpbl

NZe__ "he'gZ J[ulv ij_"hklz\e_gzZ |_f dlh [m’T_I wdkienbZlbjh\zZlv
\ZIv kbkl_fu ihlj_[eyxsb_ wg_jlbx
i jZkkfzljb\zZxlky ~jm]b_ kihjgu_ \hijhku j_r_gb_ dhlhjuo fh _I m

iZjlg_jkI\h f_"tmij _[bl _e f b WKDH

Bgh]*z k~"zZqgz \ wdkiemzlzZpbx fh _| ihdZzazlvky g_kh\f_klbfhc k f
k"Zgb ih” dexq h[s_ijbgyluf \ kljhbl_evghc bg"mkljbb HNgZdh hg i
\f_kIbf k iZjlg_jkI\hf i_jnhfzZdkgljZzdlibg]Z \ dhlhjhf p_evx y\ley_Ilky ~h
_gb_ fzZzdkbfZevguo dhfnhjlZ b k[_j_"_gbc

ljbf_j jZkkfhlj_gguc FZcdehf Ijbllb OLFKDHO 3ULWWLH b Kdhllhf
-DFNVRQ dhfizgby ;hbg] 7KH %RHLQJ &RPSDQ\ ijb\_~_g \ ijbeh”
Hg mdZaulZ_I| gZ \Z'gu_ hkh[_gghkbby ikZobhh\2gdkiemzZlZpbx Ohly wl
ijbf_j hlghkblky d gh\hfm ij_"ijbylbx hg y\ey_Iky \_ebdhe_iguf jmdh\|
hkeZ[e_gbx jbkdh\ \ i_jnhdEgl§Zdibg]_ Mkem]b ih k*Zq_ \ wdkiemZIZy
"hklz\eyebkv nbjfhc (QJLQHHULQJ (FRQRPLFWDba%dthREZlgZ bl BROI
ebnhjgby

Ihkdhevdm kbkl_fu mijZ\e_gby yl\eyxlky g_hlt_fe_fhc qgZklvx fgh]bt
i_jnhfzZzgk dhgljzdlibg]Z \lhjhc ijbf_j ijb\_~_gguc \ ijbeh _gbb < hib
ijhp_~"mjm k~"Zqgqb \ wdkiemZlZpbx \gh\v mklZgZ\eb\Z_fuojkbkj_f mijzZ\e
gZibkZg k lhqdb aj_gby Ihlj_[bl_ey mgb\_jkbl_I <ZrbgllhgZ N_[hc D
&DQHU | _i_jv jZ[hlZxs_c bg _g_jhf \ mgb\_jkbl_1I_

WIlb M\Z ijbf_jz ihf_s_gu \ ijbeh _gbb ohly hgb "hklZlhqghv*ebggu ¢
dm hgb ihdZzazZl_evgu mdzZau\Zyk*"EglhhgvdkiemzZlZpbx dZd gZklb i_jnh
dhgljzdlz fu g_ khdjzZsZ_f boeghtkliwvky ih

Ihke_ hagZdhfe_gby k wlbfb ijbf_jzZfb kliZgh\blky ykgh qlk ijhp_kk
iemZlZpbx fh™_| ihfhgv aZeh blv fhsgh_ hkgh\Zgb_ “ey jZ[hI[ih wdkien
kenb\Zgbx 2 0 Ij_[m_fuo ey ih~"_j db ]JZjZzglbc WKDH

|J:DLBD: WDKIEM:L:PBB B H;KEM@B<:GBY 2 0

Pbnjz”h hlghkysZyky d ijZdlbd_ 2 0 wg_jlhwnn_dlb\ghklb ijb\_
jiZg__ \ wlhc ]JezZz\_ hqgq_gv g_m~h[gZ “ey |I_o WKDH dtdimja_ghzZjZglb
K[_j_"_gbc wg_j]lbb hl h[hjm~h\Zgby LZd qlh ohjhrh qlh [heévrZy qZkl
ihgblzxl aZzgbfzZlvky wdkiemzZlZpb_c b h[kem 'b\zZgb_f kzZfb \ djZcg_f |
ihrjyrqbdz dhlhjuc 1Zd _ ~zZ\Zy g_dhlhju_ ]ZjZglbb [m~_I ~_eZlv wlh

MI\_j"~ gb_ azZz”Zq ih 2 0 b jZkibkZgby bo \uiheg_gby y\ey_ Ilky \Z gh

mijZ\e_gby b \ kemqgZ_ \uiheg_gby jZ[hl i_jkhgZehf WKDH b \ kemqZ
WKDH ih”*jyrgbdZ b \ kemqgZ_ \uiheg_gby jZ[hlZ i_jkhgZehf Ihlj_[bl_
kemqgzZ_ Ij_[m_HKkyyglwuc gZ~ahj aZ kh[ex”_gb_f ihjy*dZ \uihleg_gby az

]Jlezkgh miI\_j"~_gghfm jZkibkZgbx G_ azZ[u\Zcl_ qlh dh]*Z BEmgdpbb
xlky hl WKDH |h jbkdb WKDH ih\urZzxlky Z gzZ”~ahj kyZgh\ellgy [he__ h

G_dhlhju_ Ihlj_[bl_eb kqgblzxl [gjh]mdbhkevr_ ~_ g_] _keb gixagZqgZzZl k
_fm kh[kI\_gghfm i_jkhgZem \uiheg_gb_ az”~Zq ih 2 0 WIh fg_gb_ khfg
_]h ijh\_jdb gm gh ijh\_klb kjzZ\gbl_evgu_ jZkq_lu < 1Zdbo jZkq_lZo
mqg_klv jZzaf_j jbkdZ dhlhjuc WKDH \ugm *_[gZbijblghhljw g X\WaZg k |
[hIZfb ih 2 O ijiMbfufb Ihlj_[bl_e_f
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ljb ijh\_~_gbb IZdbo jZzkq_Ilh\ [Ihlj_[bl_eb ~he gu ihgylv dlh WKDH
ANZxl fghlhlh b ~Z°_ [he__ q_f fgh]lh]lh hl dhgljzdlZ gZ wdkiemZIZpbx b
\ kjZ\g_gbb k I_f qg_]mhapd hl k[_j_~_gbc b mkem] Ij_[m_fuo ih dhgl]
?keb "hoh” hl mkem] ih wdkiemZzZIZpbb b h{kem ' b\Zgbx g_ mqgblu\Z_Ilk)
klZzgh\blky f_g__ ijb\e_dzZl_evguf G_dhlhju_ ba ihl_jygguo ihlhdh\ ij
wlhf fhiml ij_\urzZlv \k_ bf_xsb_kyjhu]dl@u Fh  _| \hagbdgmlv EZdZy kblr
pby dh]*"Z wdkiemZzZIlZpby b h[kem b\Zgb_ ijh\h~bfu_ Ihlj_[bl_e_f \eZ"
kbevgh ih\ukyl jbkd “ey WKDH qglh hg klzZzg_I ij_\urzZlv \k_ h'brz_f
kfhljb hibkZgb_ ©ihl_gpbZevguc jbkd h'b*Z_Yu~_ gbbZa®\bm ,,
b ijh_dl i_j_klzZzg_I [ulv "bag_kihkh[guf

G_dhlhju_ ba jbkdh\ wdkiemzZlZpbb b h[kem b\Zgby hkh[_ggh ijb \u
km[ih~*jy*qbdhf beb Ihlj_[bl_e_f fh]lml [ulv hkeZ[e_gu bkilkevah\Zghb_
| _jghc kbkl_fu f_g_""f_glZ wdkienbZhigem b\Zg8b0b ljh]jzffu
wlhc dhfivxl_jghc kbkl_fu yleyxlky ~hklZlhqgh ]b[dbfb bo e_]Jdh Z~":
\g_"jy_fuf WKF Hgb ihfh]zxl j_rblv khlgb az”~Zq k\yaZgguo k jZagt
WKF WIZivh _jgZy kbkl_fZ ij_~gZagZq_gZ "ey

Z ZhlfZlbabjh\Zggh]lh dhgljhey kh[ex”®_gby dZq_klI\Z 2 0 b
[ mdZazgby b "hdmf_glbjh\Zgby g_ihezZ”~hd \ j_amevlZIl_ dhlhjuo \c
g_ kfhlml ij_~hklz\eylv h'b”rZ_fuo k[_j_"_gbc

B WKDH b Ihlj_[bl_ev \ezZz”_e_p “he’'gu [ulv azZbgl_j_kh\Zgu \h
&006 hkh[_ggh \ kemqgZ_ dh]*Z mklZgh\e_gh [hevrh_ dhebq_kl\h h]
l1Zzd"_ g_h[oh”~bfh jZaj_rblv fbjbz”ru az”Zq ih kh]ezZzkh\Zgbx hilbfZevg
jZ[hlu jZaghlbigh]h h[hjm~h\Zgby G_h[oh”~bfh bkihevah\Zlv ijh]jzffgh_
gb_ dhlhjh_ kihkhJghZimgbbjhdbc Zkkhjlbf_gl h[hjm~h\Zgby b k\yaZgc
gbf azrzZqb ?keb "_ az~zZqzZ \g_"j_gby wlhc kbkl_fu &006 ij_~hklZ\e_g
ex \_jhghklv mki_oz __ jZ[hlu fh _|I mizZklv ~h

BAF?J?GBY B <?JBNBD:PBY 0 9

ljZ\bevgh kieZgbjh\Zgguc ihjy~dglbhjyh baf_j _gbc b \_jbnbdzZpbb 0 9
hnhjfe_gguc \ \b”_ ijhlhdheZz fh™ _| ij_~hklzZ\blv agZqgbl_evigu_ \hafh
eZle_gby jbkdzZz DZd lhevdh ihy\ey_Iky g_h[oh”bfhklv \ i_j_"~Zq_ ~_g.
ba k[_j_"_gbc ba jmd \ jmdb Z\lIhfZlbg_kdkZ ihyp\eydbkgZgebgby wlbo

K[j_~_gbc

=ezZ\Z Baf_j_gby b \_jbnbdZpby k[_j_"_gbc ih”jh[gh hibku\zZ_1 |_o
klhygb_ b j_dhf_g"m_fu_ ijhlhdheu A~_kv g_h[oh”bfh hIf_Iblv qlh
\u[jZggu_ f_Ih”u 0 9 kbevgh ih\ukyl jbkdb idhghjfZdjidg Dh]"Z ieZgu
ijh\_~_gby g_h[oh”bfuo 09 g_ [m” ml khhI\_IkI\h\ZIv \g_7jy_fhfm W}
ij_~hklz\eylvky 1ZdZy bgnhjfZpby dhlhjZy y\ey_Iky beb khkgbl_evgh:
gmj “hjhlhc b \k_ wlh [m~_I| jZz[hlZIv ijhlbdhgiphdzzgk B khhg\ _IkI\_
gh MurzZlv jbkdb

B gzZzh[hjhl gzZ”_"guc ijhlhdhe 0 9 aZzZjzZzg__ kh]ezZzkh\Zgguc h[_bfb
[m~_| y\leylvky g_ lhevdh kj_~kI\hf gh b \hafh ghklvx hkeZ[e_gby jbk

<G?>J?GB? IJH?DL:
Hq_gv gZklh fgh]l]b_ WKDH I\_j*yl qlh \g_7j_gb_ ijhddldZlreez\dir _gh

h[hjm~h\Zgb_ mklZgh\e_gh b k*"ZqZ \ wdkiemZIZpbx mki_rgh aZ\_jr_gZ
f_glZebl_1Z aZzdmidb ijhba\h”~kI\Z jZz[hl ijh_dIZ Mki_rgh “~_ jZ[hlZxsZ\
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iZjlg_ju ih~jyrgbdb kgblZxl qlh ijh_dl LHEVDH G:QBG:?LKY dh]*Z
aZeh” g kgh\Zgb _

Mgblu\Zzy \Z 'ghklv wnn_dlb\gh]h f_g_~"f_ gIZ ijh_dlhf \ I_g_gb_ \k_
ljZzdlZz wlhfm \hijhkm ihkéysZgZ MijZ\e_gb_ JnhfﬂgIgIJZdIZfb G
aZ[m vl_ _s_ h~gm lhgdhklv bf_ggh gz WIhc klZ~"bb ijh bd|Z&bf kay
fh” ghklb m|JZ\e gby jbkdzfb

L_ogbq_kdb_ \hijhku gZzZijbf_j ijzdlbdz 2 0 b h[_ki_q_gb_ fh”_jgbaZz
gu dZ mlky [he__ \Z gufb q_f Ihgdb_ qg_eh\_qg_kdb_ nzZdlhju

Wnn_dlb\gh_ \g_"j_gb_ ijh_dlZ h”gzZdh az\bkbl hl F_g_"M _jZ Iljh_c
ibZeguf hlebgb_f hl h[fugqgh]lh ©hldjulh]h izZzjlg_jkI\z2 \ izZjlg_jkI\_ f_"7
b Ihlj_[bl_e_f b "bgkl\ gguf Ilj_I_ckdbf km~v_c yley_ |lkybgZagZq_c
prh\Zggh]h F_g_ " _jZ ljh_dlZz ?]h d\ZebnbdZpby “he gZ khihI\_IklI\h\:
dZpbb Wg_]]hf_g_’gZ_ej@Zq_ggh]h Ihlj_[bl_e_f Hq_gv \Z'gh dzZd wlb ~\
ijh_dlz [m”*dphlZIlv *jm] k *jm]hf

Bgl_j_k WKDH \ "hklb _gbb iheguo \u]l]h” \g_"j_gby ijh_dlzhkbevgh a
l]h 1~_ lhghjzj WKDH jZaf_s_g \ nbgZgkh\hc kljmdImj_ F_odgbdZ nbc
Imju h[km ~Z |ky iha '~ Dhg_qgh “~_eZy ©\uimlZlvky? ba jbhkdh\ ihl_.
lj _[bl_eb “he gu iheghklvx ihgbfZlv Ih

glh ihjy~hd \ dhlhjhf WKDH ijbgbfZ _| k\hc ]JhghjZj hl ijh_dIZ \eby | ¢
Nj_gbx ijh_dlZ b “hklb®_gbx baebmgbo k[_j_"_gb

G_ h”"gZ WKDH ihohjhgbezZz k\hc Jhghjzj \ 1ZjZglbcghf iZzd 4_ b gZf_
\ZIlv gbg_]h ba kh\f_klguo k[_j_"_gbc K ~jm]hc klhjhgu 1Zdhc izd_I k
gu_ jbkdb WKDH b agzZqgbl_evgh H~*gZdh khleZr_gb_ h 1Zdhf izd |

WKDH jz[hlglZjlg_jhf \g_ jZzfhd “hklb _gby ]ZjZglbc LZd ~he]h dzd k\
g_ izZ"Zxl gb _ mjh\gy ]ZjZglbc WKDH [m~_I ijb~rzZ\ZIv fZeh lagZq_gby
_dl [m~_l jz[hlZlv g_j_a \j_fy LzZdh\Z p_gZ |Ihlh qgqlh WKDH [_j_I gz
jbkd g_m~h\e_I\hj_gghklii _ley

lhlj_[bl_ev emqr_ h[kem b\Z_Iky Ilhc WKDH dhlhjZy ihemqgZ_I g_dhl
ieZlm azZ bafulhggu_ k[_j_"_gby k\ur_ k\hbo ]ZjzZglbc

B \hh[s_ WKDH h[kem b\Z_| emqr_ _keb ihemqZ_| "hihegbl_evgmx
\hgZqZevgh_ nbgZgkbjh\ZgkZgguo k&Zljzl ljb wihf WKDH olghrh ihgb:
_ I gqlh “hihegbl_evguc “hoh” hl baJulhqguo k[_j_"_gbc y\eyblky \_ebd
fmehf k" _ezZlv \k_ \hafh gh_ “ey bo ihemqg_gby

MIJ:<E?GB? JBKD:FB IHKJ?>KL<HF NBG:GKH<HC KLJMDLMJU

KIjZl _]1bb mijzZ\e _gby jbkdgxibg¥elwdhg qguc blh] \g_"j_gby*réph _dlIZ
\k_o klhjhg Imlv dhlhjuf WKDH bkihevam_I nbgZgkh\mx kljmdImjm
jbkdzZfb mdzZazgguc gb _ h[hkgh\u\Z_| mI\_j "~ _gb dhglpzdlbmghifzZgk
wlh nbgzZgkh\Zed k™ _

WKDH g_ 1ZjZglbjmklj\K_d&by dhlhju_ hgb h'b”rZx| “hklbgv \ a*Zgbb
ijhfure_gghf ijhp_kk_ Mjh\_gv ]ZjZglbc aZ\bkbl hl ij ktlih\ez]Z_fuo jb

Ihkj_~kI\hf ZmAblZ WKDH hij_~_ey | dzdbf ~“he _g [ulv ijb_fe fuc

ihl_gpbZevguo k[_j_~_gbc F_oZgbdzZ \u"Z4pZgjhe_ gIZ ijb_fe_ _fh]h
mjh\gy ihdZaZgZ gZ Kwklv ]ZjZglbc ihdjulb_ Ibih\uo azZljzl gZ ijh\_*"
jZ[hl I _ jzZajz[hldm ijbh[j_I_gb_ mklzZgh\dm b ijhp_gl azZ ij_~hklZ\e_
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kKj_"~KI\ Jbkdh\Zy ijhdez~dZz mklZgzZ\eb\Z_fZyZWERPHhIg_[bmhdZau\
ex hfuggh baf_gy_I| mjh\_gv ]ZjZglbc k Ah hl h b”rZ_fh]lh ihl_grg
j_"_gbc G_dhlhju_ WKDH \hh[s_ g_ ~Zxl ]ZjZglbc \ur_ ihl _gpbzZevg
"_gbc JZagbpz f_""m ihl_gpbZevgufb ]ZjzZglbyfb b |I_dmsbfb ]ZjzZglby
[mM~_| gZauVYKy jbkdh\hc ijhdez~rdhlckdh\Zy ijhdezwb&ZsblZz WKDH

hl ij_~ihez]Z_fuo jbkdh\Ykeb ijh_dl [m”~_I \uihegylvky 1Zd dzZd h b*Z_
ihy\ylky bafulhgqgu_ k[_j_"_gby k\ur_ 1ZjZglbc H[ wlhf yl\e_gbb bgh]
dZzd h iheh bl_evghf BR[lgjhlguo kj_~kI\

ihl_gpbze baJulhggu_ K[_j_"_dibm
o
baf_g_gb_ jbkdh\hc
1ZjZglbb ijhdez"db \' aZ\thkbf
kilb hl mjh\gdZglbc
o
jZajzZ[hldz
ijbh[j_l_gb_
mklZgh\dZz
ijhp_gl
Jbk MijZ\e gb jbkdhf ihkj ~klI\hf nbgZgkh\hc kljmdImju

Mjh\_gv ]ZjZglbc baf_gy_lky \ aZ\bkbfhklb hl

Z ij_"iheZzZ]Z_fuo k\yazZzgguo k Ihlj_[bl_e_f jbkdh\
[ “h\_jby WKDH d kh[kI\_gghc ]Jhlh\ghklb hp_gb\ZIlv jbkdb b jZajZz
n_dlb\gu_ kljZl_]bb bo hkeZ[e_gby

>jm]bfb keh\Zfb dzZd bah[jZz _gh ®Z jbtkfiZzgbb fhiml hp_gb\ZIv h”gh
lh " ij_"ijbylb_ jZkkgblu\zZlv h~bg b Ihl “_ ihl_gpbZe k[_jZ gbc gh
1ZIv jbkdb kh\_jr_ggh jZaebggh JZagbpZ \ mjh\gyo ]ZjZglbc f_""m dhi
hljz>Z_1 bo highkbl_evgu_ kihkh[ghklb ZgZebaZ jbkdh\

Ihl_gpbZevgu_ :G:EBA KIHKH

K[_j_ _gby GHKLB WKDH
HP?GB<:LV KB
DB

dhfizgby : ij_"™"\Zjbl_evgZy
d\ZebnbdZpby
\g_"j_gb_
bg\_klbpbhgguc
Zm”"bl

dhfizgby < 09
kr"zZqzZ \ wdiEigm
lZpbx
fhgblhjbg]
0
f g "~ f_gl ilp
_dIhf

Jbk Wan dlb\gu kljzIl Jbb jbkdh\
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P_ev ZgZebaZzZ jbkdh\ \ bg\_klbpbhgghf Zm2bl_ khklhbl \ IWMf qlh[u a
kdZaZgguo k[_j_"_gbc b nzZdlbg_kdb ihemqZ _fuo k[_j_~_gbcdueb fZdk
db "jm] d *jm]m NZzZdlbg_kdb ihemqgz_fu_ k[_j_"_gby "hebgdlgkwgZqgbl.
hl ij_~"kdZazZgguo ih ijh_dIlm k[_j_"_gbc WKDH dhlhju_ ihke_"h\ZI_ev¢
ihdZau\zZxl k[_gby gzZfgh]h hlebqzZxsb_ky hl ]ZjzZzglbc fh]lml

Z eb[h [ulv h]jZgbg_ggufb \ k\hbo kihkh[ghklyo ZgZebaZ jbkdh\
[ eb[h bf_Iv ijh[e_fu k fZnb%lblh
\ eb[h y\eylvky kebrdhf hklhjh gufb

G_dhlhju_ WKDH ba\_klgu o\Zklh\kI\hf \ ihekjqj gblwbc \urZz ]
jZglbc

WIbf g_azq_f o\ZklZIv Hgb ijhklh \j_~yl k_[_ b k\hbf Ihlj_[bl_e

ljh~r_fhgkljbjm_f ijbf_j ihl_jv dhlhju_ ihjh'Mjhggufiokl WKDHh dhl
ju_ ~“h\hevgu k\hbfb qj_af_jgufb iheh bl_evgufb ihlhdzZfb ~_g_"guo kj_~

Kg_Il| aZ wg_jlbx Ihlj_[bl_ey khklzZ\ey_|I feg “heezZjh\ \ J1heAa b ~\_ d
b < hp_gb\zZxl WKF dzZd ihal\heyxsb_ ihemqblv k[_j_"_dtheb\ jZaf_j_
feg “heezjh\ \ Th~ Dhfizgby : j_rZ_| mklZgh\blv k\hc mjh\hlgv ]1ZjZglb
NZ fuo k[_j_"_agbcfeg "“heeZjh\ o feg "“heezjh\ \ 1Th~ \ |Ih \j_fy
dZd dhfizgby < mklZgZ\eb\Z_1| k\hc mjh\_gv ][ZgZplBbeeZjh\ o

feg "heezZjh\ \ 1Th~ Mjh\gb _" _]Jh”guo ]ZjzZglbc "\mo dhfiZgbc hlebq-:
Ajm]Z gZ feg “heezZjh\ dZd wlh ihdZaZgh gZ jbk
ihl_gpbze feg "~heeZjh\
DhfiZzgby : feg "heeZjh\
mjh\_gv ]1ZjZglbc

jZagbpZz feg
"heeZjh\

DhfiZgby <
mjh\_gv ]ZjZglbc feg "“heeZjh\

J bk Wnn dlb\gu jbkdh\u kljZl Jbb keh ghklb ey Ihlj_[bl_ey

?ketkjhd hdmiz_fhkhklzZ\bI]h~Z mjh\_gv bg\_klbpbc \ h[hjm~h\Zgb_ f
[ulv gZz feg “"heeZjh)\ 0 [hevr_"ey dhfiZzgbb : « b *ey Ihlj_[bl
ey ?keb dhfizgby : ijZz\Z b kljzZl_]bb hkeZ[e_gby jbkdh\ b [hevrb_ b
h[hjm~h\Zgb_ ~Zx| \u]l]h™u [hevrb_ gZ feg “heezZjh\ \ 1h™ Ih ]ZjZg
"hihegbl_evgu_ k[_j_"_gby azZy dhfiZgeb : [m"ml khklzZ\éggv “h
eZjh\ 0 H[sb_ 1ZjzZglbjh\Zggu_ ij_bfms_kI\Z jZagbpzZ B mjh\g_ t
pbc aZz ]h~rZ iexk 1ZjzZglbjh\Zggu_ ~hihegbl_evgu_ k[_j_"_d&by az
lj_[bl_ey [m"ml| g4deg "heeZjh\ [hew_ \ kemqgzZ_ _]h izZjlg_jkI\Z k
dhfizgb_c¢c : >Z°_ _keb h[_ dhfiZzgbb nzZdlbg_kdb ~hklb]Jgml brgh]lh b |
Zevghlh mjh\gy k[_j_"_gbc Ihlj_[bl_ev iHemgbheg&gzZjh\ azZ kq_I| [he__
\ukhdh]h mjh\gy ]1ZjZglbc dhfizgbb : \ |_q_gbiz_faklbkjfid&vhdn Zi
|Zevguo bg\_klbpbc ijb iZjlg_jkI\_ k dhfizgb_c : B WKDH : ijh~rzZkl

ijh_dl [hevr_]h fzkriz[zZ

=HGHJ:J WKDH
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<k_ WKDH ihemqgzZxl| J]hghjzZj aZz k\hb mkem]b Ihlj_[bl_ev \k_ qZs
_eZ k WKDH " _eZxs_c bf RVf"klgpudk k[_j_~_gbc HIkx~Z \hagbdzZ _|
b_ glh WKDH g_ “he'gZ ihemqZlv gbdZdbo ~_g_] ba k[_j_"bgbc az
l]h [he__ hrb[hqghlh Ijh_dIl i_jhgldgRlibg]Z nbgZgkbjm_lky ba k[_j_
c <k_ gZr_ agZgb_ ]h\hjbl h Ihf qlkKDgb dh*gdelya IWy iheghklvx Ze
ljmbkbghc \ k\h_c jZ[hl_

fg
kV

>Z\Zcl_ jZkkfhljbf Ijb \hafh 'guo kp_gZjby JZkiheh bf bo ]jZnbqg_kdb
mjh\g_ "ey gZley”~ghklb

K\_joZevlijmbklbg_kdZy «WKibeimqzZ_I| k\hc ]hghjZj iheghklvx ba izZd
1ZjZglbc jbk

WKDH <« qzZklv k\h_]h JhghjZjZ ihemqZ_I| ba iZzd_IZ ]ZjZgllba Z "jm
iheh bl_evghlh h[hjhlZ k\h[h~"guo h[hjhlguo kj_~kI\ jbk

WKDH < ihemqgZ_1l k\hc JhghjZj iheghklvx ba ihlhdZ h[hjhlguo kj_"kI\

JZaebgby "ey WKDH b “eyebhijh [@d_"hfm ba wlbo kp_gZjb b hg_gv a
fu JZkkdZ _f h gbo g_fgh]lh ih*jh[g__

WKDH < WKDH « WKDH «

Mjh\_gv ]ZjzZglbc _

jbk =hgh Jbk =hgh Jbk =hgh
jZj WKDH < jZj WKDH < jZj WKDH «

WKDH <«

WKDH « ihemqgZ_| k\hc ]hghjZj iheghklvx hl nbgZgkbklzZz ZRZgkhf >_
dhglbjmxlky Kfhdim h \ebygbb ~“bkdhglbjh\Zgby <ha\jZIl bg\_klbpbc
\ukhdmx \_jhylghklv jbkdb hkeZ[e_gu LZd “helh dzZd kin[8kKBRxky ]Z
< g_Il azZbgl_j_kh\Zgghklb \ gZz~ahj_ azZ \uiheg_gb_f ijh_dlz [jb 1Zc
g_m~h\e_I\dgjhklv Thlj_[bl_ey izZjlg_jkl\hf hg_gv \ukhdz

Dzd h[km ~_gh \ur_ ih~"_j"dzZ Ihlj_[bl_ey kh klhjhgu WKDH <« ~ey ™
ex[uo kK[_j_"_gbc \urZglldbjc g _\ukhdzZ D Ihfm ~_ [Ihlj_[bl_ev beZlbl nbg
kim ijhp_gl gZ Jhghjzj WKDH « \l_q_gb_ fgh]bo e_| ?keb gZijbf_j ]
< "he _g khklz\eylv "heezZjh\ \ ]Th™~ \ e_dggbh dhgljzdlha Ih I
lj_[bl_ev iezlbl _" _lh~gh keh gudlijkhmffgy \ feg “heezZjh\ Hhlhjuc k
]JleZzkgh ex[hc *"jm]hc ™ghkbj hg g_ h[yaZg ieZlblv

Dh]*Z dhff_jg_kdbc hl*_e WKDH <« azZyley_| qlh Ihlj_[bl_ev jZkiheZ
K[_j_" _gbyfb beb \k_fb ba[ulhqgufb k[_j_"_gbyfb beb \k_fhiheh bl_e
Ihdhf gZebgguo |h Ihlj_[bl_ev “he _g ihgbfzlv qlh hg fh™_| ihemqgblv
g_f_"~e_ggh gh ijb wihf “he’ _g ieZlblv ijhp_glu aZ nbgZgkbjh\Zgb_ b
klbpbb

WKDH <«
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WKDH « ihemqgZ_1| gqzZklv ieZlu ba iZd_1Z ]Zjzgbbc hdjgZgketa]h

ijhp_glZz ba[ulhgguo k[_j_"_gbc >ey WKDH « gZklv ieZlu Ba izd_I1Z
ey |ky [_ahizkguf ~b\b~_g~hf b g_ ih*e_"bl “bkdhglbjh\Zgbx Jbkdb
f_gvr_ qg_f \ kemqgZ_ WKDH « M WKDH <« m _ _klv g_dhltjuc bgl_j_

[u Thlj_[bl_ev eimgbe g_dhlhjuc iheh‘bl_evguc_ihlhd k\h[h~guo h[h]
kj_~kI\ M~h\e_I\hj_gb _bllhdy p_fghlh \ur_ q_f \ kemqgZ_ WKDH «

Khl]ezZzkgh fg_gbx Ihlj_[bl_ey WKDH « kihkh[gZ [ulv [he__ Zdlb\gu
hf gq_f WKDH « \'l_q_gb_ “bagb ijh_dlza hQzZndygzZigkkbklZ WKDH «
_gvr_ ke_"h\zZl_evgh azljzZlu gZ ijhp_gl “ey Ihlj_[bl_ey lzd _ f_gvr_

j
f
I
r_c aZbgl_j_kh\Zgghklb WKDH « [mMAml [hevr_ qgq_f \ kemdZKDWMKDH «
<

_ev ithemqgZ_|I| [hevirmx qZklv baJulhgguo k[_j_~_gbc K[_j_"vgby \ke_
aZijZrb\Z_| m Ihlj_[bl_ey hlghkbl_evgh g_[hevrmx gqZklv ba[ulhqggu
gbc IKKDWH Ibiz <« klzgh\blky [he__ ij_~ihqlbl_evghc "ey Ihlj_[bl_ey
WKDH <

WKDH « \_kv k\hc ]JhghjZj ihemqgZ_l bkdexqgbl_evgh aZ baf[ulhqgu_
HrgZdhjibkdb "ey WKDH « fZdkbiZgVlyu_keb gbdZdbo baJulhgguo k[_j_
gbc g_ [m”~_1 =hghjzj \uiezqb\Z_Ilky \ I_g_gb_ \k_]h kjhdZ dhgljzdlz |
dhglbjh\Zgbx g_ ih”*\_j]Z_Iky D Ihfm ~_ WKDH <« [m”_1 djZcg_ Zdlb\gl
\'I| _ggb_ \k_c “biggbdlz

Ihlj_[bl_ev g_ ieZlbl aZ nbgZgkbjh\Zgb_ beb ijhp_gl gZ J]hghjzZj WKD
< \ k\hx hg_j_"v aZzZijZrb\Z_| "heeZjh\mx klhbfhklv bal[ulhqguo Kk
gbc 1Zd glh Ihlj_[bl_ex g_ ba\_kl_g ihl_gpbZe g_f_"e_ggh ihemqZ_
| _evgh]lh iZImdhjhlguo kj_~kI\ :dlb\gh_ iZjlg_jkl\h WKDH <« Hihkh[kl\n
yle _gbx [hevrbo ba[ulhqgjguo ddc

ljb wlihf "~he gZ [ulv ij_"_evgZy ijhajZgghklv azljzl WKDH « "he"
gZleyrgh mdzZzazlv dzZd hgZ [m”~_I| ihemqgZlv k\hc JhghjZjgba ba[ulhgguc

<u\h”u

Fh gh ij_"eZzZ]Zlv jZaghh[jZagu_ dhf[bgZpbb wlbo Ij_o kp_gZjb_\ Ihl
lhlj_[bl_eb i_jnhfAddigljZzdlbg]Z "he gu bf_Iv m\_j_ggHhkIX% ndblgz]"_
khihc kljmdImj_ bf__Ilky \hafh ghklv \urZgb ]JhghjzZjz "ey WKiDH Ex[Z)
gzZ_lezlm 7~z _1_ dhlhju_ m\_jyxl \_kv fbj \ k\h_c Zevljmbklbgghklb

B gZdhg_p \k_ klhjhgu azZbgl_j_kh\Zgu \ hp_gd_ jbkdh\ b \ \haf
mijZ\eylv < ijyfuo bgl_j_kZo dzZd Ihlj_[bl_ey 1Zd b WKDH b nbgZgkk
\f _kl_ gz” jzZzajzZ[hldhclb\mghcdkljZl_]bb mijZ\e_gby jbkdZzZfb

ljibf_qZgby
,$4 ,QGRRU $LU 4XDOLW\ dZqg_kliYh_ [gnzlg bygd thahemomo X jZ[hqb
"beuo ihf_s _gbyo \_jkby ijhlhdheZ2hf3093

&006 &RPSKOMWMHIG ODLQWHQDQFH 0D Q@DbflidRIH{ZyYy6 kKWWIHFZ f
g_"'f_glz wdkiemzZlZpb_c b h[kem 'b\zZgb_f
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=eZ\Z
HgbkldZ \ha”moZ kh]eZkgh |j _[h\Zgbyf
,$4 b wg_jlhwnn\gHhHklb

Jbkdb h[_ki_qgq_gby dzZq_KkI\Z \gmlj,®4 _ cl kkghuk\yaZgu k wgdjlhwnn_
Ib\ghklvx gh y\eyxlky kighrihez]zZ_fufb qg_f nzZdlbqg_kdbfb Phie _gb_ k
oh\ qlh wg_jjlhKkKIxsb_ f_jhijbyl®yKF fhlml bf_Iv hljbpZl_evgh_ \ebygb_
gZ ,$4 hq_gv kbevgh \ebyxl gZ Ihlj_[bl_e_c b bgh]*Z gZ WKDH

WIib kljZob mkbeb\zZxl ij_"ihez]zZ_fu_ jbkdb ihjhe @l hdmijdlb\
ijh~z"_ ijh_dlZ b baf_gyx!l _]h nbgZgkh\mx “bgzZfbdm Hq_gv\\Z gh ihg
e_gb_ wlbo kljZzoh\ _klI_kI\_ggh b gqlh hgb \hagbdzZxl gZ hg_ghlyjZgg_c |
ijh_dlz

>Z\Zcl_ ih\gbfzZl_evg__ jZkkfhljbf Ih dzd ihjh *"zZx\kg_wlbgkljZob
ijhyleyxl k_[y Z 1zZzd _ Ihggh hp_gblv b ijhZgZebabjh\ZIlv j_Zevgh_ \a
gb_f_""m ,$4 plhwgnn_dIb\ghklvx

Kmlv j_r_gby Ihlj_[bl_ey mqgblu\Zxs_]h dzZd \hijhku ,$4 1Xd b wg_j]
ghklb fh™_I klZlv [he__ ykgZ lhevdh ihRéijhk\_dh gvhe g ~_eZlv f
g_""_j ij_"ijbylby Ihlj_[bl_ey beb f_g_""_j g_"\b bfh]lh bfms_kI\Z Ihlj
ey"

K hrghc klhjhgu iehoh_ dzZq_kl\h \ha”mozZ \ ihf_s_gbyo fhb _| kgbab
| _evghklv Ijm~Z b \ua\Zlv IjZ\fu m i_jkhgZeZz

K “jm]lhc klhjhgukl\kggh klj_fe_gb_ k~_eZlv ij_"ijbylb_ gZklhevdh |
[ _evguf gzZkdhevdh wlh \hafh'gh < j_amevlzZl_ bf_ggh wg_jlhwnn_d
dhfnhjl beb ,$4 ijbh[j_IZ_1 gZb\ukrbc ijbhjbl_I ey ohayblhzZ ex[h]h
ylby

lhyley Iky ydh[u ~be_ffz ,$4jlhednrnwgllb\ghklv" Ih~"Z\eyxsy _ [he
rbgkl\h KFB [_a dhgpZ bgnhjfbjmxl gZzk h Ihf qglh g_\hafh ghg *hklbqv
gh b Ihlh b A"jm]h]h KHG@B?EPVGH HRB;:XLKY

Qmlv eb g_ \ dZ ~hc klZlv_ h[ ,$4 \lhjZy beb Ij_lvy njZaZ &ZkZ_lky
\_ggh wglblg_kdh]h djbabklha”~h\ \ugm”b\r_]h mkljZgblv \k_ j_ Zevgu_
j_Zevgu_ ml_qgdb \ arZgbyo b ijb\_~r_]h dh \k_f gZrbf [_*"Zf k\yaZgguf

M gblzZl_e_c p_e_gZijZ\e_ggh b bgh]*z dz _Iky aehgzZf_j _ggh kh,
gb_ qlhalZaih\ur_gby mZ wg_jlbxo\]h*Zo ohay_\Z ij_"ijbylbc mfure_gg
mom~rbeb ZIfhkn_jm a~Zgbc b ihf_s _gbc jZz*b k[_j_"_gby wg_j]_Ibg_kd
\ugm?™beb jZ[hlZxsbo jZz[hlZlv \ ]_jf_Ibgguo aZdmihj_gguo dhjh[dZo
lhevdh gbdh]”*Z g_ f_gy_I|Kggghabkdj_ g kzZfufb jZaghh[jZagufb aZ]jyag
eyfb b \hh[s_ yl\ey_Iky qmlv eb g_ y~hf

WKDH h[gZjm ' beb kbevgh_ jughqggh_ khijhlb\e_gb_ hkgh\Wggh_ gz

ghf fg_gbb b [hevrb_ jbkdb k\yaZggu_ kh klj_fe_gb_f ex[hc p_ghc h[_
ohly [uh&jZgblv dhfnhjl beb ]ZjZglbb a“hjh\vy
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Hidm~Z b gZ dZdhf hkgh\Zgbb jh*beZkv b”_y h Ihf qlh wg_jlhwnn_d
wlh aehgZf_j _ggZy Jemihklv" >ey hI\_1Z gZ wlhl \hijhk 7~zZ\Zcl_ fuke_g
|_f gm~”_kguf ~gyf ijhreuo e_|I dh]”*"Z ih\kxgmy [udlklBhyggh aZlZieb\Z
fu_ iZ\h~rdZfb beb dZijbazZfb ih]h”u b i_j_iheg_ggu_ \kydbfb ml_qdZfb
\Zk g_I| gZklhevdh kbevgh]lh \hh[jZz  _gby ~Z\Zcl_ k"_ezZ_f kek"mxs__
iZog_f \k_ hdgZ b \dexgbf \k_ gZoh”~ysb_ky \ gZebgbb \_glbeylhju

LZd beb bgZq_ gh
[_ah[jZagh iehoh b q
h

g_ba[_"gh ihy\blky b~r_y h Ihf qglhwdhzighklh_a ml_

Ilh \ 1Zdhf a*Zgbb g_ pbjdmebjm_I| \ha%mo i_j\h
sbcky \ g_f ;he__ Ihl]h gbdh]*Z g_ ihklmizZz_1 k\_"bc \ha”“mad Ihy\blky
e_[bfh_gf _gb_ h Ihf b bkdexgbl_evgh h Ihf glh iZzgZp__c hl \k_o [_
lhevdh <?GLBEYPBY < ihke_"gb_ e_| \hijhk \_glbeypbb klZe \ h
kl_i_gb dZdbfimgdlbdhf beb gmlv eb g_ k~\b]hf ih nZa_

Hidjhcl_ hdgzZz Kgbfbl_ \k_ "\ \jbggh?kpb§dmebjmxsbc \ ihf_s _gbb
\ha"md&Zfuc emqrbc ba \k_o \hafh'guo \ha“moh\

Gh 1Zzd eb wlih" <u m\_j_gu" HI\_I d kh'Ze_gbx 1Zdh\ G? H;YA:L?EV

G:OH@>?GB? HL<?LH<
WIlhl k\_"bc \ha”“mo

Qlh gZzZijbf_j [m~_1 _keb \ha”“mo ba\g_?gafgkKlLx dD&GU"? "mgh\_gby
\ha”moZ ba\g_ 1Zd ijbylgu b ihe_agu < ijhr_"~rb_ ~gb fu ohjhrh agZeb
_kl_kI\_ggh Ilh ohjhrh ey gZk \dexqZy dhg_qgqgh _kl_kI\_gguc Kk\_
glh _keb wlhl k\_"bc _kl_kI\_gguc \ha”“mo a¢m~ gl kbevgh azljy

>7Z\Zcl_ fuke_ggh hlijz\bfky gz |_jfbgZe f_""mgZjh~rgh]h ZwjhihjlZz H
Amo ih” hldjuluf g_[hf a”_kv [m~_1l gzZfgh]lh om _ \ha”mozZ \ wf_s_gbb
jhihjlm G?L LH=H QLH G:AU<:?LKY BEB KQBL:?LKY K<?@BF <t
?2KL?KL<?GG:Y <?GLBEYKB "h\Zl _evgh hdZ  _lky H=JHFGHCI HRB;DHC
djulb_ hdhg 1Zd _ g_ y\ey_|ky jZpbitdZevguf \uo

D Ihfm ~_ ij_~klz\vli_ qlhhmkdk]Bee_jlby gZ azZf_qZl_evguc aZ]Zah\
b aZ]ljyag_gguc k\ a@mbro bl hldjuluo hdhg Beb gZ iBebpgZ\agZiZo

Beb 7z\Zcl_ ihkfhljbf k *jm]hc klhjhgu qglh kemqgblky \gmljb \ ihf_s
\u hlidjh_I_ hdgz" Lh qglh \u]ley”bl jZamfghc br__c fh _I ijb\_klb d hlj
wnn_dlm ?keb gZrZ dhfgzlZz gZoh”blky \ rdhe_ |h fu fh rffihemqgblv
br_Zevghf kemqzZ_ ijhklh lkgdhhggyth  _| iheh bl_evgh \ebylv gZ a”“hjh\v
Ihfm ~_ _keb m rdheu _klv ijh[e_fu k baemq_gb_f jZz*hgzZz Ihgkzfzy jzI
Ibeypby fh™_ | ~Z°_ mkbeblv ijh[e_fu k jZz*bhzZdlb\ghklvx jZaghky jz~
deZkkZfhed

LzZzd gqlh \_glbeypby g_ \k_]*Z [m”_I y\eylvky gZbemqrbf \uoh”hf

<_glbeypby \hh[s_ J?>DH DH=>: y\ey_|ky gZbemqrbf \uoh”hf B hij
gj a_jgh ~hjh]lbf \uoh”~hf b hI\_Ihf gzZ \k_ \hijhku

Lh]~Z hldm~zZ °~_ \ayeZkv b”_y h Ihf qlh \ kyllgeatpeomgy\eyidgZp__c
Ney jZaj_r_gby ijh[e_f k dZq_kI\hf \ha“moZ \ ihf_s_gbyo" lhg_fm fu IZ
dj_idh mo\Zlbebkv aZ b”_x qlh lhevdh b bkdexqgbl_evgh \_glbeypby ij.
ijb fe_fh_ dzg_kl\h \ha“mozZ \ ihf_s_gbyo"

KO<:LBLV AEH>?Y
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Fu "b\_f\ rbjhdh jzZkijhkljZzg_gghf b gbqgq_f g_ihdhe_[bfhf m[[ "*_gbb «c
]Jhwnn_dIb\gu_ a*Zgby [_a ml_q_d _kl_klI\_ggh ih”*jZamf_VyzZxl F?GV
pbx Ke_~h\zZl_evgh \ky ijh[e_fzZ Iml “_ b g_f_"e_ggh [eZ]hihemqggh
aZ[\_gby ijb ;HEVR?C Yplgbbe

KIZg"Zjl $6+5%( hazZleZ\e_g 1Zd <_glbeypby "“ey ijb_fe_fh]lh dZc
\gmlj_gg_]lh \ha“moZz Hg ijh\haleZrz_| qlh lIhevdh b bkdexgbl_ev:
h{_ki_gb\Z_| ~himklbfh_ b ijb_fe_fh_ dzZqg_kl\h \ha“moZz :4h”_1 b g_
| Ih djZcg_jc faz]lez\b_ klzZzg"zZjlz a\mqbl 1Zd dzZd [m~lh :f_jbdZgkdt
bg _g_jh\ hlhie_gby hoezZ ~_gby b dhg”"bpbhgbjh\Zgby \ha”mozZ $6+¢
iZklujkdh_ [eZ]hkeh\_gb_ k zZf\hgZ ~ey \_glbeypbb dzZd _“blgkl\_gghc
" _gby dhgp_gljZpbb \u[j\thkai™m\o_ Z \k_ ~gm]fglh bgh_ dzZd ihkegzZy ZJ[k
exlgh g_I_jibfZy b kiehrgZy _j_kv B lhqdZ

< ]h~m ihy\beky \lhjhc Ihf ijhlhdhezZ ,3093 1ihk\ks gguc
dexqgbl_evgh ijh[e_fzf wlhc ]Jez\u \ g _f | _jfbg ,$4 [ue aZf_g_g
| jfbg , (4 ,QGRRWR@VPHQWDO 4KDOLUWa _ _dribljhd

Dh]*"Z nhjfmebjh\Zeky klZg”"Zjl $6+5%bjhdh jZkijhkljZg_gghf b i
imeyjguf m[_"~_gb_f [ueh Ih qglh \k_ beb ihqglb \k_ ijh[e_fw k ,$4 k
dexgbl_evgh \_glbeypb_c b khhI\_IkI\_gghZajfh]nglu[tHevdh k bkde
gbl_evgh \_glbeypb_c¢ G_ hkhagzZ\Zy J]jZg*"bhaghklb hrb[db KklZg~"Zj

g_khfg_ggh \“he[be wlh dzZd k_cqzZk ykgh eh'gh_ m[_"~_gb_ [h
kI\m ex”_c dhlhju_ "_eZeb [u ba[Z\blvky hl kbg”*jhfZ aZdwmikj_ggh]h |
glh [u gb ihgbfZehkv ih~ wbbff ihg

<h \j_f_gZ jZajzZ[hldb wlh]h klZg”*Zjlz *h ]h~rzZ [ueh &m~gh ih
fh gh ~Zlv lhqgu_ hI\_lu gZ ke_~mxsb_ \hijhku

qg_f yleyxlky g_dhlhju_ ba aZ]jyagbl_e_c \ha“moZz"
dZdh\ bo mjh\_gv dhgp_gljZpbb
dZdh\u bo bklhqgbdb"

ljhlhdheu bkke_"~h\Zgbc b baf_j gbc ijh*_eZeb ~ebgguc imlv gZqgbg
nNZ lh\ur_gb_ \hamohh[f_gh\ \ _~"bgbpm \j_f_gb \hafh 'gh ihfh]Jeh jz
lh \j_fy dh]~Z fu _s_ g_ [ueb kh\_jr_ggh m\_j gu \ Ihf qglh gzZf ~_eZlv

<?GLBEYPBY G? Y<EY?LKY I1JB<BE?=BJH<:GGUF KJ?>KL<HF J?F
IJH;E?F ,$4 B GBDH=>: G? ;UE: L:DH<UF :]_glkl\h wdheh]bqg_kdh
KR: (3% m _ fgh]h e_I I\_j2rbl gzZf qlh gZbemqgr_c kljzl_]Jb_c hi
«dhgp_gljZpbb \u[jhkh\ \ \ha"mo« jbgvIigy Ribggbdhf \u[jhkh\

< ob o ]h~Zo fu kgb“Zeb ijblhd \g_rg_]h \ha”moZ \ itZf_s _gby
| _evgh ieZlbeb [hevr_ ~_g_] aZ hgbkldm dhg”bpbhgbjh\Zgb_ hoez"
ijhgb_ fgh]lhgbke_ggu_ b ~hjh]lhklhysb_ fZgbimeyp\gb righnfihdimdmIiuf
ohf m _ gZoh”~ysbfky \ ihf_s _gbb 1Ijb kgb  _gbb ijblhdZ \g_rg_]h \ha”
h br"Zggh klhedgmebkv k [hevrbf dhebqg_klI\hf aZ]jyagbl_e_cy dhlhju_
\bebkv \_a”_ b ih\kx*m B q_f f_gvrbf [ue ijblhd \g_rg_]h \Za”"moz I
ebkv [hrdov. dhebqg_kI\_ggh b ghf_gdeZlimjgh dhgp_gljZpbb wilbo aZzZ]jy:
kdhevdm kgb™_gb_ \gbfzZgby dhebqg_kI\_ggh b dZq_kI\_ggh v \_glbey
gh klzg”~zZjlguf kj_~kl\hf ® ]h”"Zo Ih \ Jh~u ih\ur_gb_ \gbfZgby d dZq
KI\m \gmlj_gg_]h \ga~mho&Zh \ujZablvky bgZgq_ dzd \ \b”*_ klj_fe_gby m\
dhebq_klI\h nahra[f_gh\ \ _~*bgbpm \j_f_gb
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Gh \ha”mo gZ]g_IZ_fuc \ [hevr_f dhebqg_kI\_ \ a*Zgb_ J[ue g_kihkh][
ijh[e_fu ,$4 <k_ qZs_ \ ijhlb\hiheh ghklv h b"Zgbyf hhlgib\h&Ze g_qlh
eh gh__s_[hevr_ mom~rZe h[<ZmxxkblIm

IHL?JY IHQ<U IH> GH=:FB

Bf __Iky fgh _kl\h j_Zevgh ijhbahr_~rbo kemqgqzZ_\ hibku\Zxsbo kblm:
[hevrZzy \_glbeypby kha”z\ZezZ [hevr_ ijh[e_f k ,$4 <gbfzZl_evguc Z
wlbo kemqgzZ_\ fh'hdvitgfzf \u”®_eblv b hp_gblv ijh[e_fu dhlhju_ kihkh[k
ihjh "~ _gbx aZ[em ~_gbc

Hlghkbl_evgZy \eZ ghklv

Bklhjbg_kdb keh'behkv 1Zd qlh dh]*Z azZljZlu gZ ex[u_ kljbhbl_evgu_
gZxl \uoh”~blv az jzfdb kj_~kI\ \u”_e_gguo \ [x~  _|llbdhakRgZl _gb_w
i_j\mx hqg_j_"v hkms_kl\ey_Iky aZ kq_I| bkdexqg_gby ba ki_pbnbdZpbc
ij_~"gZagZq_ggh]h "ey m\eZz ' g_gby hkmr_gby K_]lh~rgy [_a wlh]h h[hj
g_gby hkmr_gby hqg_gv Ijm~gh dhjj_dlbjh\ZIv hljbpZl_evgh_ \ebyg
\hamohh[f_gh\ \ _~“bgbpm \j_f_gb gZ hlghkdbhkewgmx \eZ

<f_klh kgb™ _gby \gmlj_ggbo dhgp_gljZpbc aZ]ljyag_gbc b jZaj_r_gby
m\_ebq_gb_ \hamohh[f_gh\ \ _“bgbpm \j_f _gb kihkh[kI\m _lhlhevdh h]
[e_f ,$4 k\lyaZgguo k \ha"momfZdbthjkdb b kh]eZkgh baf_j dbyf klZgh
ky kebrdhf kmobf b&dpmg_\ieZ guf

Mgblu\Zy gZebgb_ “hklh\_jguo "Zgguo hibku\Zxsbo b nbdkbjmxsbo
[he e | gZ[ex"_gby azZ jZa™jzZz _gbyfb ~uoZgby 7~Z _ aZg[he_agyf
gufbq_j_kgnkmobfim "mohf ijhp_kk kharZgby qj_af_jgh hkmr_ggh]lh \h
\uley”™bl j_gb_f ijh[e_fu

< ijhlb\hiheh ghf kemqgqz_ ijb \k_f Ihf qlh fu agZ_f h fbdjh[bheh]bq
[e_fZo b bo k\ywah kgmepzZ ' guf \ha~mohf kha”Zgb_ [he__ \eZ gh]h \ha
ihkj_"~kl\hrh\_ebqg_gby \ _glbeypbb 1Zd"_g_dzZ _IKe jfu_gb _f ij

AZ[em ~ _gby jZa[Z\e_gby jzZa\_~ _gby jZa b _gby b I ~

H[\bgyxs__ wg_j]_Ibdm fure_gb_ ijb”Z_1 [hevrh_ agZq_gb_ jZa[Z\
kj_~klI\m j_r_gby ijh[e_fu Gh fh _f eb fu g_fgh]hmhogbkklebs fith &4]
kbf Z ~_ckl\bl_evgh eb jZza[Z\e_gb_ [m”_I \uoh”hf ba iheh _gby"

>Z\Zcl_ k~_ez_f \b”bfufb q_eh\_q_kdhfm ]JeZam aZ]jyag_gby \ha“mo.
gZijbf_j “b~rdb_ kh_~bg_gby g _hgzZ \ ezZfiZo \ul_dZxsb_ ba ehigm\r_c
NZxsb_ em bpmf_s_gbb ]~_ jZ[hlZx] ex"b

Fh  _f eb m gzZk ihy\blvky Z[khexlgZy m\_j_gghklv \ Ihf qlh fu ihegt
rbf ijh[e_fm ijhkluf kful\Zgb_f wlhc em bpu ba rezg]z"

Beb hl Ih]h qglh fu g_ fh _f \b”_Iv aZ]jyagbl_eb \hamozZ 1|h hl wlt
klzg | agbl_evgh f_gvr_" Beb qlh jZa[Z\e_gb_ jZa\_"~_gb_ jZa'b _g
iheguf b hdhgqgZl_evguf j_r hpd flufl]j

LZzd ~_ckl\bl_evgh eb _~bgkl\_ggh_ j_r_gb_ ijh[e_fu aZdexqZ_Ilky
mjh\gy dhgp_gljZpbb \ \ha"mo_" JZa\_ m gZk fZeh ijbf_¢ghkhjhegbqg_kdl
gbx “h\hevgh gqZkluo nzZlZevguo ihke_"kl\bc "Z"_ hl fZehc dhgp_gljZy
aZljyagbl_e_c"
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Bf __Iky \_kvfz j_ZevgZy \hafh ghklv Ihl]h qlh fu \_jg_fky gzZaz” b I
j_r_gb_\ jza[zZz\e_gbb y\ey Iky g_ gq_f bguf dZd h[ugqgu aZ[em ~_gb_
A_gb_f \uaulZxsbf hg_gv k_jv_agu_ ihke_"kl\by

HIJ?>?E?GB? DHEBQ?KL<:
IHKUR?GGH=H IHKLMIE?GBY <G?RG?=H <HA>MO:

Bkihevah\Zgb_ ih\ur_ggh]h ihkimie_gby \g_rgQ FiJ MiDaVth® ZR XWV LG H
dzq_kI\_ kljZl_]bb jZaj_r_gby ijh[eufo kK\y&Zdzd _ bf__| jy~ ]jhfZ~Aguo
"hims_ghbc

I _j\h_ ij_"~ihez]Z_lky gqglh ih\ur_ggh_ dhebq_kl\h \g_rg_]J]hZAha"moZz
g_gh ~ey Ih]h qlh[u “hklbgv jZ[hlZxsbo \ a*Zgbb G_"®d\gh”"h\ k_j_"b¢
ijh\_~_ggh_ bkke_"h\Zgb_ wnn_dlb\ghidb\ \nmblkZyp h[gZjm bé&h qglh |
e__ hnbkh\ \ KR: bf_xI| kbkl_fu \_glbeypbb bagZqgqZevgh xgZkljh_gg
gbl_evgh gZ ijblhd \g_rg_]h \ha“mozZ LZd qlh Ihlj_[bl_eb b WKDH ["*b
jb\zx1l gz ij_"ijbylby « ]*_ bf__lky “bnnmahj « b gZ lkmdzdl Wa“mo ih
f_s_gb_ B kh\_jr_ggh azZ[u\Zx|l qglh m\_ebq_gb_ ihklmie_ghby \g_rg_]l
"l \ua\Zlv \ emqr_f kemqZ_ g_[hevrhc \_q_jgbc [jba \ jZchg_ ihlhedz
gh hdzZ _| kebrdhf fZeh_ \ebygb_ gZ jZ[hlZxsbo gZ k\hbo jzZihgbo f_Kkl|
"_ggo ]hjZza”~h gb™ _

<lhjh_ qj_af_jgh_ Zdp_glbjh\Zgb_ gZ \g_rg_f \ha”mo_ ijbgm ™ *"Z_1 ¢
lhevdh h ijblhd_ \g_rg_]lh \ha”moz \ Ih \j_fy dzZd ijhklZy kljZl_]by j_ptk
hgbsz_fh]l]h \ha”moZ nzZdlbq_kdb JhjZa”h emqr_ LZdb_ ihgldthy dZd n
oZ b beb hgbkldZz \ha”~mozZ kh\_jr_ggh blghjbjmxlky \ klZzg”"Zjl_ $6
Khkj_~hlhg_gb_ bkdexgbl_evgh gZ m\_ebqg_gbb dhebq_klI\Z ihklmie_gt
"moZ \ ihf_s_gb_ dhlhjuc dzZd m _ “hdZazZgh bf__|l om”r__ dzZqg_kl\h
\ha"midhf_s_gby fh _| klhblv fbeebhgu b fbeebhgu \imklmx \d[jhr_gguc
jh\ LzZd ihg_fm n_lbr k\_"_]h \g_rg_]lh \hamoZzZ 1Zd kbevghhnhjfbjm_|I
ghfbdb \ Ih \j_fy dzd ijhklZy 1lhqgh jZzkkgblu\Zz_fzZy b “hklzZzlhggh ~_r_
pby ihledy | e_]JdhbBdqkllj_[m_fh]h dZq_kI\Z \gmlj_gg_c kj_"~u \ ihf_s_gby

Dh]*Z bkdhiz_fh_ lhieb\h k'b]Z_Iky ijb ih*jZzamf_\Z_fhf mkeh\bb ql
"bc \ha”“mo fu ihemqgqz_f bal\g_ I|h glh kemqgblky k h'b*rzZ_fufazq_kl\hf
"moZ ”"he’'ghlh ihizklv \ ihf_s_gby"

Hrghbkke_"h\Zgb_ ihdZau\Z_1| qlh klj_fe_gb_ khhiI\_IkI\h\ZIv klZg”"Z]j
m\_ebqgb\zZ_| kq_1Z azZz wg_j]bx ih \k_f rdhezZf gZr_c kljZgu ijb

>im]h_ bkke_~h\Zgb_ ihdZau\Z_1 qlh ~hihegbl_evgh d ihZ2_jyf ~_g_
| _evsbdh\ azZz khfgdH_e\_"bc \ha”“mo ijb ke_~h\Zgbb wlhfm b_ klZg~"Z]j
f_jgh fbeebhgh)\ lukyqgb lhgg "\mhdbkb m]e_jh”Z ihy\ew Iky \ \h
dh gz~ | _jjblhjb_c KiRthevdh hl rdhe _"_]h”gh

?klv \b” aZ]jyag_gby hl g_eh\_dzZ \hagbdrbc & NZk_figuoijhrdBio
dh]~"Z q_eh\_qg_klI\h ijbgbfZzeh \Zggm h”bg jZa \ 1h” g_aZ\bkbfh hl Ih
wlh]h beb g_I| kgblZy \hgv b ]jyav hl \u”_e_gbc q_eh\_q_kdh]h |_eZ
k\ylhklvx « b _s_ h”bg \b” dhlhjuc g_bkdhj_gbfzZy ijb\ulgdd dhj_ggu
p_\ \hafh'gh \\_eZ \ h[(s_gq_eh\_gq_kdmx dmevimjm « dmj_gb_ <hgv
?keb \u "mfzZ_1_ qlh wilbf \u h]jZgbgbeb \k_ k\hb ijh[e_fu Ih \u gzZ\_
kdhevdh b dzZdbo \j _f_g ijhreh kh \j_f gb L_fguo <_dh\ <u aZJueb <
AZ|l_fjlhfure_ggmx Wjm" : dZd gZkg_l| L_ogheh]bg_kdhc Wju BgnhjfZp
kdhvh bo [ueh g_ aZ[ueb"
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Dh]~rZ fu [m~_f baf_jylv gZr \ha”mo G: H>GH=H J:;HL:XS?bH 1|h ~Z\.
ihfgbf \k_ azZ]jyagbl_eb dhlhjufb fu fh _f mijzZ\eylv \ I_q_gb_ fgh]boc
fgh]lhkhl_g gh\uo e_Imqgbo hjl]Zgbq_kdb®2&hf&dboh[ghey f \ gZy q_
guc i_j_q_gv _ _]lh”gh" Gh ihkdhevdm m gzZk ijh]j_kk Ilh g_eh\_qg_Kkt
ihkl_i_ggh gZqbgzZxl b]jzZlv f_gvrmx jhev Z aZ]jyag_gby hlZljhbl_ev:
eh\ nmjgblmju bh]Jlgh memqgr_ggh]lh h[hjm~h\Zgby ijbgbfzZxl \k_ [hev
[hevimx \Z ghklv Bkke_"h\Zgby ijh\_~_ggu_ \ ?\jhi_ ihdzZzazeb qlh
livag_gbc hl \k_]h qlh hlghkblky d kljhbl_evkl\m gzZfgh]h [hevr_ q_f

LZzd qlh h[_ki_gq_gb_ hij_"~_ebggk]hzdtha"mozZ gZ h”*gh]h jZ[hlZxs_]h
fh™ | [ulv \uoh~hf _keb bklhggbdzZfb aZ]jyag_gbc [m"ml| g_ ex”b EZa
ju b dhibjh\Zevgu_ fZrbgu jZ[hlZy Thevdh qgZkh\ \ kmldb ~Zxl| [hevr_
\ ihf_s_gbb q_f g_eh\_d jZ[hlZxsbo \ Ihff_5_dgbb Ih ~_ \j_fy

H[_ki_q_gb_ Ilj_[m_fhlh dhebqg_klyZz WeagmibzZjZ[hlZxsijhtklh g_
kihkh[gh \uihegylv k\hb nmgdpbb hkh[_ggh \ kbimZpbyo ]~_ dhebq_Kkl
ihf_s gbyo azZ[dhézZjxs_c |_ogbdhc g_\ukhdh

Eh\mrdz azZdmhikjbggdz _Iky *Z°_ _s_ [he__ y\ghc GZpbhgZevguc E
;_ahizZzkghklb b Ahjh\vy JZ[hlZxsbo KR: hlf_Ibe g_[eZ]hijbylghklv ij_
wg_jlhwnn_dlb\guo aZdmihj_gguo a”~Zgbc dhlhjZy \uaul\Z_th m jZ[hlZ
fu kbg”*jhfzZz aZdmihj_ggh]lh arZgly gbwijkbg”jhf [hevgh]h a~&Zgby b |
Ajhf aZdmihj_ggh]lh a”~Zgby klZgh\ylky kbghgbfzZzfb GZgbgzZkxlky ]j_au
iZob\Z_fuo hdgZo ydkaddhag

H[{\bgy fu_ ©aZdmihj_ggu_2 a~Zgby ~Zeb gZf i_qZevguc hiul
fu fh™ _f kjzZ\gb\ZIlv djhohlgu_ k[_by wg_jlbb k h]jhfgufb ihl
jyfb gz hiezZlm [hgggb ebklh\ i_jkhgzZeZz Kfhljbl_  ]h\hjyl hghb
gZf gZ \k_ wlb m\_ebqgb\Zxish_&g_I[\hjgu_ ijbagZdb gZ ihl_jb
ijhba\h~bl_evghklb Qlh az ]JemiZy b"_y k[ _j_1ZIlv wi_jlbx« _
emqzZy iZjm p_glh\ dadzg¥uo k[_j_"_gbc« [m~_rv | _jylv fghlb_
khigb “heezZjh\ gZ ijhkla#d leag_gby Qlh aZ baebrg_g_j _glZ[_ev
by

azZljZlu gz d\z~jzlguc nml \ 1h” gZ wg_j]lbxv hlghkbl_e
guo _“bgbp

azZljZlu gz d\z~jzZlguc nml \glh”azZjZ[hlgmx ieZlm b
[hevgbgguebklu Hikgbl evguo _“bgbp

| "heeZj k[ _j_"_gbc gZ "heeZjh\ ihl_jv

Hg_gv gZley”gh \brgh hldm”~Z \hagbdZ | ]Jbihl_azZ IZdh]h kh”_j Zghb
kq_I|Z aZjjbx ~_eZxl ex”_c [hevgufb

<u\h” 1Zd _ yk_g bf__IlkyjhjgfpbhgZevgZy b kbevgZy dhjj_eypby f_°
wg_jlhwnn_dlb\ghklhkebfigfb dZzq_kI\Z \gmlj_gg_]h \hamozZ \ ihf_s_gb:

B <K? @? >:<:CL? HQBKLBF <HA>MO

<_A"v "ey "hdzZaZzZl_evklI\Z ]bihl_au h Ihf qglh [he__ gbadb_ kq_IZ az
ex”_c [he__videfb ~hklZlhggh ~hdZazZlv qglh \h \k_o wg_jJhwnn_dlb\gt
dZqg_kI\h \ha”moZ iehoh_tb_ighghkh¢ Ijm~Z gbadZz

Beb "hdzZ bl_ wlh ~“jm]bf kihkh[hf kh]eZkgh ke_"mxs_c ]bihl_a_
a"zZgb_ \j_"gh "ey a”hjh\vy gq_eh\_dzZ >Z\Zc[lhevjth\c. y_]j_kkbhgguc
ZgZeba b m\b~bf kljhjmx ijyfhebg_cgmx aZ\bkbfhklv« q_f [hevr_ wg
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wnn_dlb\ghklv arZgby |_f [he__ kbevgh \ujZ  _gu [he_ag_|I\hjgu_ ijbe
gb”_ijhbabh”?evghklv

<ky wlZ khnbklbg_kdZy [helh\gy g_kdhebdbdb[daZp*u h aZdmihj_ggu«
a"zZgbyo g_ba[_"gh \_~ | d ihyle_gbx fuke_c h Ihf dZdb_ [ueb gm”"_
ml_qgdzfb kh\k_f dzd kj Ag_\_dh\u_ azfdb 1Zd h[jZzagh hibkZggu_ \ jt
c\_g]h Gh ~_ckl\bl_evgh eb « \k_ wlb kdjbitmgih_ K _rmébgdZfh_ba
\k_o s_e_c iheghklvx \ klbe_ Gh\hc :glebb a”~Zgby « gZklhevdh gm?”
]Jmeyxl kh\_jr_ggh g_hqgbs_ggu_ g_ijhnbevljh\Zggu_ g_mijZey_fu_ []
ihegbl_evgh dzd hgb kijh_dlbjh\Zgu" Ljmht*dhegZcib dihhiZzkdh_ be
ih~"\_j° _ggh_ a&llgbx

< \_ebdhe_ighc klZlv_ >"ha_ nZ > Jhffz -RVHSK - 5RPP. MJ[h]bc
g_"~"f_gl \ k[hjgbd_ ]h"Z _jl_Ibg_kdbc b wdheh]bqg_kdbc f_g.
ijb\_~_g jy ijbf_jh\ dh]*"Z wg_ J]hwnn dib\ghklv memqrgbeKlvijhba\h”"
gZijbf_j :HVW %HQG OXWXDO kKyWBWXUJdbQFHIj [e_gby wg_j]blh b i
\ur _gby |Jhba\h’\bl_evghklb

D_ckb KI_gle &DVH\ 6WHQJOH ]h\hjbl gzf “bagv g_ \k_]"Z bkihev
\_jhylgh Ih qglh [m~_lI

G_ijbdjZr_gghc ihZ\9y\ey_Iky Ih qglh _klI_klI\_gguc \ha“mo g_ \k_]"Z
|_f qg_f kgblZ_Ilky qlh hg "he _g [ulv

B \k_ Ih qlh hlghkblky d azZdmihj_gghfm a~Zgbx \ ij_~ihgh _gbb
gh_ a”Zgb_ ohjhrh jZajzZ[hlZgh b gz~ gbf bf__Ilky gZ”e olZjhbb gZ” ahj
bahebjh\Zggu_ a~Zgby fh]lml ~_ckl\bl_evgh [ulv jZajZ[hlZgu k ijhn_kk
hrb[dZfb >Z ohjhrh bahebjh\Zggu_ a~Zgby fhlml bf_Iv g_khhI\_Ikl\m>
gZ”"e_"Zsbf h[jzahf bkihegy_fu_ gZ”ahj b h[kem b\Zgb_

Gh ohjhrh jzZajz[hlZggh_ b gZ’hdjZdakb h[kem 'b\Z_fh_ aZdmihj_ggh_
arzZgb_ fh™ _| h[_kiBawgiMhwnn_dIb\ghkldZqg_kI\_gguc \gmlj_ggbc \ha”mo

>HKLHBGKL<: <?GLBEYPBB

<_glbeypby hij_~_e_ggh y\ey_Ilky \_kvfzZ agzZgbfhc khklZ\ghc qgZklv:
memqr_gby dzZq_kI\Z \gmlg @ Z]lh<\hglbeypby fh  _| [ulv ohjhr_c kljzIl_]
hkeZ[e_gby kgb  _gby aZ]jyag_gbc dh]”*Z aZ]jyagbl_ev beb _]1h bk
[ulv hij_~_e_g dzd ijhf_"mlhgqguc rZ] ihdzZ g_ [m"mllh_mbylu dzd
[he__ wnn_dlb\gu_ ~ _ckl\by beb &hjZ2E Tiim]lbkeZ[e_gby ih~Zke_ gby b
lhggbdZz aZ]jyag_gbc yleyxlky nzZdlbg_kdb g_j_kgmj “hjh]bfb

Ki_pbzZebabjh\Zggu_ ijbf_g_gby \_glbeypbb gZijbf_j h]jZgbg_ggh
qgZevgh_ bkoh”gh_ mijZz\e_gb_ beb j_a_j\gZy \_glbeypby "y mijZ\e_
pb_c jB§Z y\eyxlky agZgbl_evgufb f_jhijbylbgbp mijzZ\e

IJ?KEH<MLU? IJHP?GL:

l_j_~ 1_f dzZd h[\bgylv \_glbeypbx \ Ihf qglh hgZ g_ ~Z_| gbdZdh]h d
gm gh mlhnglv \hijhk h |J_keh\mluo :"\hdZlu \_glbeypbb qg_j_kgm
eZxlky gZ_¥gbc hlq_I 1,26+ \_lohazZ\_lguo \j_f_g mdZaul\Zksbc qlh
[e_f dZqg_klI\z \gmlj_gg_]h \ha"moz ,%$4 iheghklvx klyaZgu ¥ g_z~_d
pb_c

LZd beb bgZq_ Z kkuedb gZ wlhl hlq_Il ihgbfzZxlky dzZd ijh[e_fu g
<G?RG?=H <HA>MO: [hes_ \gbfZl_evguc \a]Jey” gZ wlb ij_keh\mlu_
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1,26+ mdZau\zZ_|
d\Zlghc \_glbeypbb
dh\u

gZc”_ggu_

i wnn_dlb\ghklv \_glbeypbb g_ihZ&hj*y's e gb_
i g_gZ"e_"ZsZy wdkiemZlZpby kbkl_f +9%&

i ijh[e_fu k I _fi_jZImjhc b \eZ ghklvx
i
i

ijh[e_fu k nbevljZz

pb_c b

g_ijZ\bevgh \u[jZggu_ \g_"jy_fu_ WKF

G _ih~oh”ysbc b g_gZ”e_"Zsbc khklZ\ \g_rg_]h \ha”~moZ y\ey_lky

imgdlhf ba “Ehgig j gy ijh[e_f

1,26+ miI\_j "~z _|
ij_"klz\ey |
x|l 1zd _ gZ _s_

\_glbeypbb[uqggh ijh

1,26+ bf__|I
jZajZ[hlZgguc

ijhihdhe

glh pbnjz

imkdZ _lky

B \k_ °

hkgh\Zgz gz
hkgh\gu_ ijh[e_fu bkke_"h\Zgguo a“Zgbc
hrgm \Z'gmx djblbg_kdmx qgZklv bgnhjfZpbb
ki_pbZevgh beb
h[gZjm  _gguo 1,26+ kh\_jr_ggh b Z[khexlgh G? klyaZgu k \_glbeypb_c

lhqgguo ~Zgguo

ih aehifiim[ an ffu

ijbf_jgh iheh\bgz

hij_~_e_ggu_ ~jm]bfb bkke_~h\Zgbyfb jZkkfZljb\ZIv kh\f_klgh

k" _eZlv \u\h”

glh hgq_gv fgh]lb_

glh [ueZ ijhklh kh\_jr_gzZ dzZq_Kkjh[egfay rizjdz
b bgh]*Z “h\hevgh ImfZgghzZhij_"_e_

HAgZd
lh jZRq_lu 1,26

(

I

dhihjz:

kem

ijhle_f
?keb "Zggu_ 1,2

hirbjguc hiul bkke_~h\Zgbc ijh[e_f \gmlj_gg_]h \ha”“moZ
__ledlbhijglh
dhlhju_ hgb bkke_"h\Zeb g¢g_ k\yaZgZ k \_glbeypb_c

lh g_ [m

ba gZrbojijhgeff\lka*gmolhf g_ fh]lml

[ulv jZajy_gu bkdexqgbl_evgh m\_ebqg_gb_f ijblhdZ \g_rg_]h \ha“moZ

ijhle_f g_

_ fhiml
mdZau\lZ_1 gZ g_h[oh”bfhklv [he__

[ulv jZaj_r_gu
IsZl_e

lhevdh \_glbeypb_c

vguo bkke_"h\Zgbc

>?CKL<BL?EVGH? KHHLEGEBPRS$4 WG?J=HWNN?DLB<GHKLV

LZ[ebpZ Bklhggbdb ijh[e_ f ,$4
Hjl]ZgbaZpby,26+ Hjl]ZgbaZpbyRQH\ZHOJQ]ZgbaZpby%,
d\h a*~Zghbc d\h a~Zghbc d\h a*~Zghbc
]hr ZgZebaz ]h™ ZgZebaz ]hr ZgZebaz
g_khhI\_Ilkl\xsZy wdkiemzZlZpby b blkemMhklZlhgqgZy \_glbe
\_glbeypby \Zghb _ pby
wg_jlhf_g_~"f_gl g_| k\_"_Th \ha"moZ
\gmlj_gg_ _ aZljyalg hgdkem b\Zgb_ g_khhI\_ITklI\mxsbc_ | k\
baf_g_gb_ gZ]jmahd "bc \ha“mo
jZkij_"~ e _gb_
\g_rg _ aZ]jyag_gb_| jZajZ[hldZz g_"hklZlhggZy nbEylj
\_glbeypbbzkij_~_e| pby
gby gbadzy wnn_dlb)ghklv
fbdjh[bheh]bqg_kdhZ| nkmevljZpbb nbevljh\
livag_gb_ Ahkimighklv N_gZdZq_kI\_ggZy jZajz[h
dz
g_dZglkggZy mklzZzgh\dz
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aZljyag_gby hl fZa|jdZ]jyagbl_eb aZljyagyxsb_ kbkl_fu
eh\ bkihevam_fuo \|adEfghgp kdb _ baebrg_ aZljyagyxsb_
| _ieh\u_ imlb i_j_"Zqb
[bheh]bqg_kdb_ fZjrimlu hkz ~_gby
m\eZ gbl_eb

bklhqgb®QDJLQJ ,QGRRU $LU 4XDOLW\ 7KH )DLUPRQW 3UHVV
kmffZjgh_ dhebq_klI\h \ ijhp_glZo ij_\urZxs__ mdZau\lZd| gZ k\ye
Ilhjguo ijh[e_f ,$4 JZa[b\dZ ijhba\hevgZ b ijbf_jgZ

G_[hevrh_ bkke_~h\zZgb_ ihfh _I ihgylv jy®» aZ\bkbfhklwg_fihhtwm ,$4
n_dlb\ghklvx

| _j\Zy aZ\bkbfhklv hlgq_l azZ hlq_Ihf mdZau\Z_| gZf ke_~mxs__ dh]
wg_jlbx gZqZeb jZa[moZlv kb ghg¢BeZ Ih kgZgZeZ \eZ™_evpu a*Zgbc Z
fghlb_ f_g_""_ju ij_"ijbylbc k kh]eZkby \ezZ”_evp_\ gjZ4kE\WZ gZgh”blv |
hieZlu wlbo kq_Ih\ [eZ]h”"Zjy djh\himkdZgbx [x” _lh\ gZ h[kem b\Zghb
hkh[_ggh ozjzdl_jgh ~ey hjl]ZgbazZpbc b mqj_""_gbc [x" _lIghc kn_ju k
fuf I\_jruf [x~ _Ihf 1Zdbo dZd rdheu b [hevgbpu B dzZd Ihevdh kq_lIz
hl w_jlhdhfiZzgbc klZeb iZz~Zlv wlb mqgj_""_gby \k_ Jem[ _ bn]Jem[ _ ¢
“ZIvky \ [hehlh g_~hklZlhggh]h h[kem 'b\Zgby ohly kq_IZ aZ h[kem'b
i_jbh”~h\ hklz\Zebkv ijbf_jgh ihklhyggufb

<lhjzZzyazZ\bkbfhklv f_""m ,$4 b wg_jlhwnn_dlb\ghkhkblkahdd ijh[e

f_ZgZebaZ p_g aZ wg_jlbx b wdkiemzZI|lZpbb DZzZd lhevdh p_lkgZ aZ wg
lZIv kh[klI\_ggbdb klZeb bkihevah\Zlv [he__ wg_jlhwnn_dlbVYgh_ h[hjm
"Ze_gbx h[mqg_gb_ i_jkhgZezZ ih wdkiemZlZpbb b h[kem b\EZgbx [he_
jZ[hl_ gz 1zdhf [he__ keh ghf h[hjm~h\Zgbb hdZaZehkv y\gh g_ gZ \
kha”z\Zehkv \i_qZle_gb_ qglh i_jkhgZe \hh[s_ g_ m\_~hfey_Ilky h[ mkl
h[hjm~h\Zgby B [he__ Ih]h ijhbkoh”bezZ ihklhyggZy aZf_gZZi_jkhgZe.
pbb b h[kke\Mgbx Z \gh\v gZgyluc i_jkhgZe kh\_jr_ggh g_ ihemqgzZe |
h[magby

ljbgbfZzy \h \gbfzZgb_ mihfygmlu_ \ur_ aZ\bkbfhklb gz kzfhf ~_e_ fh"
glh ihr"Z\eyxs__ [hevrbgkl\h ijh[e_f k ,$4 \hagbdZ_|I| [eZ]h”"Zjy hlghr_1
iemZlZpbb b h[kKeghbXo\LZ[ebpZ\ur_ ijb\h”bl h[ahj ijh[e_f ,$4 mh[gZ]
"_gguo ke_"mxsbfb hj]ZgbdZdby+RQH\ZHOBKkIbImIhf Arhjh\vy A"Zgbc
+%, \gZqZeo Jh”h\ dh]*Z \_glbeypby kqgqblZeZkv mgb\ ¢kZevghc iZgZ

Kh\f_klgzZy p_ev ,$4 b wg_j]lhwrrklibdlb

Ex[hc f_g_~"_j ij_"ijbylby agzZ_1 qlh ijjmmpkl&¥blv \ezZ”_evpm ij_
ijbylb_ dhlhjh_ [ueh [u h”gh\j_f_ggh ijb\e_dZl_evgh g_ \ebyeh [u g
jZ[hlZxsbo bf_eh [u [_ahiZkgmx ijhba\h”bl_evgmx kj_"m bVfueh [u J
GUF

LZd glheb h\hjyl h p_eyo Ilh p_eb b ,$4 b wg_jlhwnn_dlb\ghklb y\c
Hgb fhlml b “"he gu \uihegylvky iZjZee_&vgdhhb h~rgh\]j

Jmdh\h~rysb_ ijbgpbiw Jh~h\

Hp_gdZ jmdh\h”ysbo ijbgpbihhe gz ihfhqv jZkkfhlj_Iv wilb h[_ klhjhg
hrgh\j_fggh B g_ lhewdh”h\

| _j\h_ ~zZ\Zcl_ IsZl_evgh jzZkkfhljbf 1Zd gZau\Z_fh_ ijZ\beh
ijh[e_f ,$4 h[uggh kjZam \b”gu h[mg_gghfm JeZam b ijb h[bgghf h[ol
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ylby <h \j_fy wlh]h hJuggh]h h[oh”Z fh]lml [ulv ijh”_ghgu_bklgh\gu_ b
baf_j_gby I _fi_jZlmju \ezZ ghklb dhgp_Ql]Zpbbh&2 keh gh_ J]Jem[hdh
h[ke_~h\Zgb_ g_ ijhba\h~blky LZd qlh Hkdgarb && ij_"ijbylbb gm
NZxlky \ ki_pbZebabjh\Zgghf bkkegZh\Nz d&Eb_jy~_ h[ke_~h\Zgbc B ~Z _
wlhf kemqgzkemqgZ_ jy*Z “hjh]lhklhysbo djhihleb\uo b “he]lh\jZf_gguo h
gbc ijh[e_f hklZxlky g_jZkihagZggufb

J_amevlzl ijh[e_f hij_~_eyxlky kjZam ijb ijhklhf h[ohfe_f
jZkihagzZxlky \ oh”_ IsZl_evguo bkke_"h\gfbc ighjebff jZd b Akl
xlky g_jZkihagZggufb

>Z\Zcl_ azZihfgbf wlb wg_j]_Ibg_<skdbv wlZ pb'hjz \gh\v ihy\b
ky i_j_~ gzZfb B [_kdhg_qgqgh [m~_| iakNlhjylkKkyj "~ _gbc ijh]jzffu
wg_jlhwnn_dlIb\ghklb fh™_I [ulv ihemqg_gh [eZ]jhhNgZayn wddb\ghc djZ
Ibd_ wdkiemzZlZpbb b h[kem b\iZo\byr_ggh g_ [eZ]h”Zjy gh\hf& h[hjm~"h
gbx

LZd glh ihemqgbl_ hqgq_gv ]hjvdmx b kbevgh keZ[bl_evgmx ibexex <_*
gby ~_g_] ijb \uiezZl_ kq_lh\ aZ wg_j]lbx \eZ”*_evpu mj_aZkémbdkiemzl|Zz
\Zgb_ Ihlhf hgb ij_~klZxl ebphf d ebpm k ijh[e_fZfb m _ ,84 k\yaZc
iemZlZpb_c b h[kem b\Eg\whA\v ih\ukb\rbfbky kqg_IZfb aZ wg_jlJbx B ki
hgb \klmizxl \ aZdhe”h\Zgguc djm] « k gh\uf _s_[hevrbf mj_aZgb_
wdkiemZkZpbh[keb\Zgb _

Gh \h \k_f wlhf bf__Ilky b iheh bl_evgZy q_jlZz WIhl kZfuc aZdhe”h)
azlgZ\rbc gZk \ Jem[hdmx yfm fh _I ihfhqv gZf b \ukdhgblv ba g__

,$4 b wg_jlhwnn_dlb\ghklv h~gh\j_f_ggh

?KEBfu hij_"_ebf gZrbo ijbf_jguo ijKe$4 \h \j_fly i
\_joghklgh ijh\_~_ggh]lh Zm~blZz

o

?KEB fu \h \j_fy Ihl]h ~_ ih\_joghklgh]h Zm~blzZ gzZc”_f ijbf_jgh
k[_j_"_gbc wg_jlbb

LHfh  _f eb fu jZkkfzZljb\Zlv bo \f_kl_ b ij_"~iheZ]Zlv qlh jZaj_

wlbo ijh[e_f fh ghAbie ba k[ _jgbc wg_j]lbb

HI\_I a\mgbl IZd > H[s_KkI\_ggZy hjl]Zgbazpby ,(, jZajZ[h
"ey \uiheg_gby [Zdbo mikemblg_gby wg_j]_Ibg_kdh]lh Zm~blZ k Zm~blhf
dZqg_kI\Z \gmlj_gg_c kj_~u b ij_"~hklZ\e_gby IZdbofmkiédm] >hmikb[ Kl
hjl]ZgbazZpbb ihke_~h\Zeb wlhfm ijbf_jm

Kzfb baf_j_gby dhg_qgh wg_jlhwnn_dlb\ghklb b ,$4 fh]lml hlebqZzl
Aylky \h \j_fy h~rgh]h b Ihlh "_ Zm”blZz Bkke_"h\Zgb_ ,$4 ijm\h”~blky \
f_glZpb_c b~r_b i_jnhftZggkZdlbghd _gblv [Mm"msmx ieZlm ba k[]j_~_gbc w
]Jbb Hp_gblv ijh[e_fu b imlb Ih]l]h dZd bo hkeZ[blv LZdhc ih”oh” ~hd.
gZ\k_]"Z qlh ,$4 b wg_jlhwnn_dlb\ghklv kh\f_klbfu

Dhl~rz ,(, ijh~_eZeZ wlh \eZ" _evpu b beb f_g_ " _ju ij 2ijbylbc il
jZglbx Ihlh qglh hgb ihemqgZl [_ahiZkgmx a”“hjh\mx b ijhba\h”*bl_evg
gZklhevdh j_glzZ[_evgh gZkdhevdh wlh Ilhevdh \hafh'gh Dhf[bgbjh\Zgc
wg_jlhwnn_dlb\ghklb ij_~hklzZ\ey_I| h]jhfgmx ihfhsv “ey ba[_ZZgby bkd
aul\Zy kh[kI\d@gblh qglh hgb “he gu k~_eZzZlv Ih qlh khhiI\_IlklI\mxsbc
k" _eZe [u B ihqlb \ dz""hf kemqgZ_ qlh fh™ _I| [ulv k~_eZgh [_a \kydh
[x~" 1z

>Z\Zcl_ g_ m[b\Zlv ]hgpZ
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?klv _s_ h~gh khhilghr_gb_ f_""m ,$4 b wg_jlhwnn_dlb\ghmklvx dhlhj
\Z | IsZl_evgh]h jZzkkfhlj_gby Dh]*Z fu kgbabeb mjh\_gv \_glbeypbb b
dhgp_ o ]h~h\ b \ gZqZe ]h*h\ fu Z\IhfZlbg_kdb ih\ukbeb mgh\_gv dhi
ljZpbb g_dhlhjuo aZ]jyagbl_e_c dhlhju_ m _ ijbkmlklI\h\Zeb

F_jhijbylby ih wg_jlhwhahldllllb \h fgh]l]bo kemgZyo klZeb[]hgpZfb
sZxsbfb h ihy\e_gbb ijh[e_fu WIb f_jhijbylby Ihevdh mdZauXZeb gz II
r_f \ha”mo_ bf_xlky aZ]jyagbl_eb b glh wlb aZ]jyagbl_eb fhZml [ulv h
r_]lh a~hjh\vy B h”gh\j_f_ggh Ih qglh bldBpyygldbliwébe fhiml fulv mghb
Ih® _gu beb hkezZ[e_gu Izf ]~_ wlh \hafh'gh Wg_jlhwnn_dlb\ghklv ij_~t
khh[s_gb_ Lzd g_ [m~_f ke_~h\Zlv ijbf_jm ~_klhdh]h dhjhewm ijbdZau
[ZIv ]Theh\m Jhgpm ijbg_kr_fm g_m”h[gh_ beb g_J[ed]lhijbylgh_ khh[s_g

JZkkfhljbf qlh ijhbahc”_| _keb p_gu gZ wg_j]bx \hajZzkilmEZ« b hghb
" 9g_gm'gh “jm]bo ijbgbg “ey Ih]h qglh[u gZqZlv hp_gdm j_Zevguo az
Dhl]~Z gZrb “~jmavy kh Kj_"g_]lh <hklhdZ kmgml gzZf ih®” ghk yjeud k m
wg_Jjpx beb dh]”*Z fu j_Zevgh hp_gbf \hafh gu_ aZljZlu gZ \gbrghb_ nZd
A fd\u\h*m gZkdhevdh fu [ueb Jemiu dh]”*Z kqblZeb qlh pagu gZ w
dbfb « ihklhyggh

Dh]*"Z p_gu gZ wg_jlbx \hajzkiml Ih kgh\Z ,$4 b wg_jlhwnn_dlb\gt
]Jez\_ kibkdz ijbhjbl_Ih\ B wlh ijhbahc”_| g_ kemqZcgh4 B[mkembl JeZrzZ
ijh~he Zlv I\_jrblv qglh \k_ ijh[e_fu ,$4 "~ey wg_jlhwnn_dlb\guo a”"Z¢
jZaj_rblv lhevdh b bkdexqbl_evgh azZ kq_I| ih\ur_gby ih~Zgb \g_rg_]h \
hiylv ihl_j¥y g_j_kgmj fgh]l]h >ey “mfZxsbo h azZljzlZzo kh[kI\_ggbdh\ i
azljzl gz wg_jlbx i_j_\_rb\Z_1 [hevrbgklI\h ijh[e_f ,$4 Lhevdh j_]meb]j
[ex”_gby "hjh]bo b gZs_ \k_]h g_gm 'guo |j_[h\Zgbc d ih*Z&_ \g_rg_]
"I dhgdmjbjh\zZIlv k \ZahZklZ_gzZfb gz wg_jlbx B ~_gv]b fhlml [ulv ihl]j
gu \imklImx

Wdheh]bqg_kdb_ dhgp_ipbb ih\ur_ggu_ p_gu gZ wg_jlbx \hijhku ¢
[ _ ahiZzkghklb b g_gm gu_ hloh”u gZrbo h]jZgbg_gguo wg_j] Ibg_kdbo
AZxl ih\ur_ggmx \_glbeypbx i& fdjjZcg”hjh]lhklhysbc hI\_I G_ij_ju\lgh_
jZa\blb_ ih~jzamf_\zZ_| qlh fu \k_ gZijy]Zz_f gZrb Jheh\u \f_kl_ b \f_kI_
gZ” kha~zgb_f dZqg_kI\_gghc \gmlj_gg_c kj_"~u \ ihf_s_gbyod wg_j]_Ib
Ib\ghklb b hrgh\j_f_ggh dZq_klI\_gghc \g_rg_c kj_"u

GZr_c hkgh\ghc p_evx yley_Ilky kha~Zgb_ dhfnhjlZ[_evghc ijhba\
\gmlj_gg_c kj_"~u gzZklhevdh j_glZ[_evgh gZkdhevdh wlh \hafh gh =
wg_jl_Ibg_kdmx wnn_dIlb\ghklv b dZq_klI\h \gmlj_gg_]h \ha”“thoZ gZ h*
gm D\Zebnbpbjh\Zggu"  ju b wnn_dlb\gh jZ[hlZxsb_ WKDH Z2he gu kh
\ZIv gz~_"gh jZ[hlZxsmx kh\f_klgmx dhfZg”m _keb hgb ohlyl \uihegylv
wnn_dlb\gh 93] evgh

,$4 ,QGRRU $LU 4XDOLW\ dZq_kl\h \gmlj_gg_klxg~7jl KRhf;lsewgrbyo
bgnhjfZpbb h ,$4 fh'gh gZclb m Rbjeb Owgk_g MijZ\e_gb_ dzZqg_kI\hf \gml
6KLUOH\ - +DQVHQ O0DQDJLQJ ,QGRRU $LU 4XDOLW\

+%, +HDOWK\ %XLOGLQJV ,QVWLWgRWVHmMIipfjZ\guojZp \pBy \ a*Zgbyo
. ,QGRRUR@PHQW ,QVWLWXWH iblgkljglond bgm\dvAgby \gmlj_gg_c kj_"
\ a*Zgbyo OLNH &UDQGDOO JORUDO $YHQXH &LQFLQQDWL 2+
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JZa" e
| jnhfZgkdhgljZdlbg] ke _"mxsZy ] _g_jZpby

©l_jnhfZgkdhlgZzdlbg] ke_"mxsZy ]_g wipbyfm~ ms_f <hij_db I_f dlh
\_jbl \ ijhlb\hiheh gh_ [m”ms__ wg_jlhbg”mkljbb \ gZbemqr_f kemqz
ij_~kdZam_fh Z \ gZbom~r_y\kgmik®z_dhfkoh bf gZ dZjlbgm okZhkzZ Wg_
]hdhfizgbb gZoh”ylky i_j_“h&bmpyhgguo baf_g_gbc dhlhju_ ghkyl gzZa\
A _j_]lmebjh\Zgb_ beb \ujz Zykv [he__ Ihggh ihiggrj fimebj gbx
\Zgb_ Fu h[yaZgu fbkKlbgEj*"mZdFZ]hgBLFKDUG OFODKRQ Kbb¥imkI|_jm
Jha_gklhdeiaWHYH 5RVHQVWRFN ba (GLWRIKD (\QHEWU kgm,x®¥ Vélm
\ wihl jza~_e ij_"klZ\eyy i_jki_dlb\u wg_jlhdhfiZzgbc k Ihgdb_ aj_gby h
j_gby wg_jl_Ibg_kdbo mkem]

HrgZdh \ [m ms_f hij_~_e_ggh ykgh lhevdh h”gh Z bf_ggh lh  ql
ijh~he Zlv bljzZlv \Z ' gmx jheyhba mkljbb ohly b baf_gb\rmxky ?keb ft
ez _f kl_j_Iviuev k fZ]bg_kdh]h a_jdZezZ kwjZ >"hgZ >b \ imiuldZo ij
"ms__ |h klZg_I| kh\_jr_ggh ykgh qlh ozZjzdl_j mkem] ij_%hklZ\ey_f
\bkgufb dhfizgbyfb b wg_jlhdhfiZzgbyfbljbai\gobkylhlj_[bl_e_& d ~b
iZahgm b ghf_gdeZImj_ wg_j] _Ibg_kdbo mkem] ih\ukylky Zhj_ "bfu \g
fZzgk dhgljzdlbg]djyZky

Qhnb~" klzZg_I \uaulZlv ]hjZza~h [hevrbc bgl_j_k Ihkdhevdm jhe
wg_jlhihklZ\sbdh\ [hevr_ g_ h]jZegbgblg2Zvgkd wg_jlhdhfiZgbyfb lhjza”
[he__ \Z ghc klZg_I| ijh[je_fZ h[_ki_q_gby kgb  _gby azljzIl gz d\zZz"jZlg
Ney ijhfure_gghklb wg_jlbb gZ _~"bgbpm ijh*mdpbb Dhgp_ipby ieZlu h
hrgh\j_f_ggh aZ wg_jlbx wdkiemZlZpbx b hZfkleldeb\gwb mebmagr_gby
klZzg | \k_ [hevr_ b [hevragKii[&Zg "~"f gl Ihlj_[bl_ey

Gh \ ke_"mxs_c ]_g_jZpbb wg_jlby g_ [m~_I _~bgkl\_gghc h[eZklv
fZgk dhgljzZzdlbg] jZzkkfzljb\Z_Ilky dZd mgb\_jkZevgZy iZgZp_ly ~ey \g_"
A"bfuo memqr_gbchkgh\guo dZiblZevguo bg\_klbpbc kh klhjhgt Ihlj_[bl_
|l _cg %RE 3D\QH Abj_dlhj n_~_jZevguo wg_j]_Ibg_kdbo mkkem] "XNH
IZ\be k\hx Ihgdm aj_gby gZ ijhfure_gghklv b jZa\blb_ ~jm]bo \hafh gh
Dh]rzZ Wg_jlby g_ y\bygklkgguf*hl\_Ihf

B gZdhg_p fu dhg_qgqgh g_ fh _f g_ hij_~_eylv [mMm"ms_x [_a agZ
s_]h ijbkmlkl\by Bgl_jg_|Z b baf_g_gbc dhlhju_ hg \ghkbl \flh dzZd fu
ky bgnhjfZpb_c b dzZd fu *"_eZ JZjbbgnkeZk&KDUOLH 'RXJHhbY \
ki_pbZebkl \ h[eZklyo hi_jZpbc ijhfure_gguo hlghr_gbc b q_eh\_q_kd

Z lzd _ I_e_dhffmgbdZpbhgghc bg"mkljbb \ I_g_gb_ fgh]lbo ed | ij_"klz
Ib\u Ih]lh dzd fu i_j_oh~bf hl \j_f_gghc [mfZ 'ghc d ihklhyggimnc we_dljf
gbdZpkblzd _ dZzdh_ \ebygb_ b \hafh ' ghklv ij_~hklzZ\ey_| wlh ihklhygk
bg"mkljbb QZjeb k ihfhsvx %HOO 6\VWHP ihdZaZe hkh[u_ i_jki_dlb)

bgnhjfZpbb gtref_ggh \ ex[h_ Ij_[m_fh_ \j_fy
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=eZ\Z
Il j_ j_]mebjh\Zgb_ wg jledhfligfyb WKDH

Gbdlh g_ fh™_I ~mfzZlv h[ wg_j]lbb beb [he__ lhqgh h[ wg_h]_Ibq_kdt
klb \ wib ~gb [_a Ih]lh qlh[u g_ kijhkblv kZfh]yglk_[9_jdZmlebjhdBgb _

b z\Ihfzlbg_kdb ~h[Z\eyxsZyky dhgdmj_gpby \ wg_j] |bdn HK&dZ ml gz
h brZggh Ihlj_[bl_eb hkhagZeb \Z ghklv ijh[e_f aZzdmidb wgyj]lbb b ba
\b\rboky \ wlhf \hijhk_ Keh ghklb ihy\b\rb_ky k_cqzZk “~he’'gu [ulv |
i_j_"blu b bamqgq_gu qlh[u g_ [ueZ gZkdhevdh g_h"b”Zgghc Yklj_qZ k |
ghklyfb \ Jpy¢bo ~_j_]mebjh\Zgbyo |_e_mkpjibb bjbjd™gh]h ]Zaz

Il j_~1_f dzd fu jZzkkfhljbf \dez®” WKDH \h \k_ wlh fu “he 'gu mq_KkKl
hkgh\hihezZ]zZxsbc ijbgpbi H[s_mihlj_[bfuf hij_~_e_gbdb_j yvesbjlky

\Zgb wg_jlhdhfiZzgbche__ Ihgduj_~_e_gb_f y\ey_jky_Jmebjh\Zgb_
Ex[hc dlh \alJeyg_I \ I_dkl MdzZaZz N_~_jZevghc Dhfbkkbbjih J_]metk
]Jbb KR: fh _1 g_ kh]ezZkblvky k gZfb m\b”~_\ \hhgbx k\hbf [#bl_evguf
j_"_e_gb?_]Imebjh\Zgb_ Hij_~_e_gb_ ~_b Imgbhphm\&d _| mfhlj_

eylvky gh mqlbl_ qglh gZ[hj mdZah\ j_]Imebjh\Zgbc b ghluom_"_jZevg
kylky bkdexqgbl_evgh d j_kljmdIimhdh#ZZlglbbovg _j]

Fu mlhggbeb m fbXtepZjZmgZ$VKOH\ %URZQ kiZjr_]lh miheghfhq._
wg_jlhdhfiZgbbZriZ]Zch y\eyxlky eb kbghgbfzZfb dhgdmj_gplzy b ~_j_
gb_  DZzd azf_Ibe fbkl_j ;jZmg Z\bdebpbbklkKy \hl m _ fgh]b_ ]h”u gh
leZzgl_ b k_lh”rgy ex[hc \u[h]j Z\bZebgbb [m”*_I >_evlZ >vlevlZ b _s_ j
\hl dhgdmj_gpby \ Zwjhikpllre’OZ+DUWVILHOG ijhbkoh”bhMbIym~_1I ijh
f_""m ;hbg] ;hbg] b fh™_I [ulv [/

< l_g_gb_ fgh]lbo e_I kh[kI\_ggbd ij_"ijbylby gZ 'bfZe s_edZe ih\hj
dzth _s_djmlbe i_j_dexqgZl_ev b gZ ij_"ijbylbb ihyleyezZkZ\we dljhwg_
| _ih~jh[g__ jzZzkkfhljbf \_kv wlhl ijhp_kk J_"bfu ihdmidb weidljhwg_j]
j_"_e_gguf h[jZzahf h]jZgbqgq_gu Z kh[kI\_ggbdb [ueb \ugbh éyfggufb Ihlj
bkdexgbl_evgh Ihc fhghihevghc wg_jlhdhfiZzgbb dhlhjZy h[kem b\Ze
jZaf_s_gby wlb[klk_ggbdh\ 1Ihlj_[bl_ev fh] dhg_qgh h[jZlblvky az Z[
[_kieh~ghc aZsblhc k\hbo bgl_j_kh\ d dhfbkkbyf ih j_Jmebjh\Zgbx wg_
beb n_~_jZevghc dhfbkkbb ih j_]mejjdhbdZgbx wg_

M kh[kI\_ggbdh\ |_i_jv g_I| gbdzZdh]h Ajm]h]h]lhu[djZd Kkl&AKv hifjZa
\Zggufb Ihlj_[bl_eyfb I_j\h_ qlh hgb "he'gu q_Ildh ihgylv b jZajzZ[hlZz
\\_klb \ k\hx _° _~g_\gmx jZ[hlm \uykg_gb_ _~ _"“g_\guo baf_ghgbc gZ ji

KljZgkI\_ Wg_j]ﬁdhfiZgbc Beb \uam[jblv dZd IZ[ebpm mfghh]llgby h[sb
glh Ii[m_Iky b \\_klb gh\mx nmgdpbx gZ”ahjZz

Gz"~_"ghklv b dzZqg_kl\h wg_jlbb “~he gu klzZlv gh\ufb kehwZfb \ e_o
rbgklI\Z ihlj_[bl_e_c we_dljhwg_j]lbb Gm gZ”_"ghklv ihgglb_ h gz’
Ibg_kdb kgblZ_Iky kZfh kh[hc jZzanZf\kEbdly _klI\h wg_jJbb wlh ihdzZ _s.
kh\k_f ykguc nZdlhj LZd glh ihdZ ihkeG'md_If fhkeVMm 3 6DONH f
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gbkljm wg_j] _lbdb Bg~bb aZy\bjZelmbglwg jlbb bgh]*Z [hevr_ klhbl
q_f hkmikI\b_ wg _jlbb

Bg _g_jdhgkmeviZgdu[_lygh bg _wgjuj] _Ibdb ~"he'gu jZajzZ[hlZlv k\hc
kh[kI\_gguc hiul h[_ki_q_gby b beb kha~zZlv kljZl_]bqg_kdb_ h[t_~bg_
dhlihjzy fh™ _I ij_~hklZ\blv wimhmkemjmgb_ >_j Imebjh\Zgb Zwg_j]lhdh
gbc ij_"hklzZ\ey_I| bg _g_jguf nbpuzZf[gjh\_ ju beb [hevrb_ \hafh ghklb
Beb b lh b ~Ajm]h_

>ey WKDH \_kv kp_gZjbc ~_ckl\bc klZzg_I hij_~_e_gghc qZklvx _"_~7
gby [bag_kzZ G_ fh _I| [ulv gbdZdh]h khfg_gby \ Ihf qlh bafhg_gby gZ
kljzgkl\_ hi~rZgghf wg_jlhdhfiZgblyagzZgda_evgh_ \ebygb_ gZ |Ih dzd V
[mAml \_klb k\hc [bag_k

Jughgqgu_ k_]f_glu azZgylu_ WKDH 1Zd _ baf_gylky < [eb Zcr__ \j_-
ijhfure_ggu_ Ihlj_[bl_eb ijhy\yl ]hjZza~h f_gvr_ bgl_j_kZ d Mghkbl_ev
r_fm \ebygbx kqg_Ilgbdh\hc IKlljhjbduey ih Ihc ijhklhc ijbgbg_ hqglh i_j_]
\hju ih \hijhkZf 1Zjbn p_gZ kh klhjhgu h[_ki_q_gby fhlml ~Zlv gZfgh
baf_g_gby \ kq_I_ hl wg_jlhihklZ\sbdZ \ klhjhgm ih\ur_gby j_glZ[_evgh

B d Ihfm “_ qglh kemqgblky _keb p_gZ xaznivZé_dIlphigbjlbevgh gb™_
azZjZg__ mklzgh\e_gghc ih dhgljZzdIm ij_~_evghc p_gu b hklZg_Ilky gZ 1
IJml eb Ih]~Z kh[kI\_ggbdb h[gZjm blv Ih qlh hgb [hevr_ iezjlyl az k[_
]Jbb g_f azZz Ih qglh ihlj_[eyxl __" 1ZjZ"hdkZevgh gEoZdhljQpbVkI\h k
ey j_Zevgh_ beb fgbfh_ fh _I hdmlzlv fjzdhf jughggh_ [m"ms__ WKD
f_j_ ihdzZ g_jalNky j_kljmdImjbjh\Zgb_ wg_jlhdhfiZgbc

Fghlh_ dhg_qgh azZ\bkbl hl \ukr_]Jh mijZ\e_gq_kdh]h i_jklgZeZ WKI
y\m b \b”rys_Jmmbdy pbnju hdmiz_fhklb dhlhju_ baf_gyxlky m _qzZkgh
Aml jZ[hlZlv 1ZjZglbb" DzZd fh _| WKDH azZkljZoh\ZIv jbkd" ;nmh*_| eb mf
ey wg_jlbb \ i_jnhfZgk dhgljZzdlbg]_ _keb \hajzZklimlghtZaebbigliahhzgk dh
\h~*ghfm ohayckl\m b Ajmibfld&emihkdZz ijh]jghah\ gZ [m ms__ |j_[m_1I i
\hkoh”guo bklhgqgbdh\ bgnhjfZpbb [hevrbo dhfivxl_jguo ijh]jZff « |
kj_~kI\ "ey mgbqglh’  _gby h]jhfguo dmg fZdmeZImju B gZh[ihghl gh\Z
ghklv wg_jlhdhfizgbc fh™_| ij_~hklZ\blv "ey W KDeH dh ed h bhij\w_g \b
k\_jogh\u_ \hafh ghklb Z IZzd _H]jhdgbde jhklz

KLBJ:GB? IUEB K F:=BQ?KDH=H A?JD:E:

M kZfh]h [hevrh]h bkdZl_ey nhjlmgu [ueb [u fgh]hgbke_ggu_ aZljn
ijhlghabjh\Zgbb gZoh ~_gbb dhgk_gkmlk2 Kijjhkth \f bhligzdb azdhgh?
| _evkl\z j_]lmebjh\Zgby b ijhfure_gghklb \ _]h “_eZgbb ij_~kdzZaZzZlv
kp_gbc jZza\blby wg_jlhdhGzZbgblbe _ \ _jhylguc hI\_| ihemqg_gguc bf [n
a\mqZlv dzd I_dkl \ualZgguc ba k_~hc ?ebaz\_Ibgkdhc ~j\ ¥ghklb LZ
]bg_kdhf a_jdZe_ "~he gZ gZmgblyky kkldelheq

K djZcg_ [hevrhc kl_i_gvx \_jhylghklb b 7~z _ ijb k\_jo[hevrhf hil
hp_gdZ dzd djzZldhkjhqguo 1Zd b “he]hkjhgguo ihke_"kl\bc gm~”_1 \ule
gh beb ih djZcg_c f_j_ iHahImfgZgeguc [j_"

<F?G?GGU? <U=H>U

Fghlh_ ]lh\hjbehkv b _s_ [hevr_ [m”~_1Il ]Jh\hjblvky h \f_g_ggquo aZzZljzl
_gguo bg\_klbpbyo H[hjhlgZy klhjhgZ Ihc fhg_lu \f_g_gguo \u]h” bf_
gl_j_k \ gZklghklb 7~ey |I_o dlh az"mfu\Z_]Jklywmrdhtl@\gd kg [m~"_]I

[

9
bgl_
h[_ki_gb\ZIvky ijb j_kljmdImjbaZpbb wg_jlhdhfizgbc
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< fhghihevghc kj_"_ wg_jlhdhfizgbb ijyfh h[_ki_gb\Zxl Z bgh]*Z i
hkh[u_ \u]h”u “ey Ihlj_[bl_ey Mkem]b wg_jlhdhfiZgbc gZklhevdh jZk
glh fgh]b_ Jhkm2ggkil\ Z]_glkI\Z aZ[u\Zx|l h Ihf qlh hgb gzZklh k\yazZgu
gufb dhfiZzgbyfb DZd lhevdh wg_jlhdhfiZzgbb azZ[m”"ml h k\hlLc \bjlmZ
\_gghc jheb b khkj_~hlhqZlky gZ dhgdmj_gpbb Ih hgb hklzZ\yl k_[_ Il
dhlhju_ \uvau\Zx!| g_ij_julguc kbdhlj_[bl_e_c LZdbf h[jZahf g_ j_]mebjt
fu_ km[kb”*bZjbb wg_jlhdhfiZzgbc 1Zdb_ dZd WKDH kha*Zg&ku_ wg_j]l
lZgmlky m jZa[blh]h dhjulZz

ljb ijh\_~_gbb [he__ IsZl_evgh]lh ZgZebaz \f_g_ggu_ \u]lhhu fh gh j.
\Zlv gZ |jb g_jZ\ghp_goujhrghazf_Igu_ Ibiz

Wdhghfbg_kdb \u]lh”gu_ mlkzZdb]lb dZd j_glZ[_evgu_ wg_jlhwnn_dlb\
f_jhijbylby WIb mkem]b ihqglb \k_ ij_~hklZ\eyxlky WKDH hjjZgbah\zg
dhfiZzgbyfb beb WKDH k\yaZggufb I_kgufb k\yayfb k wg_jlhdhfiZgbyfb

Mkem]thiju_ g_ y\eyxlky kZfhnbgZgkbjm |Zufb  dZd [he__ ~hjh]b_
\hah[gh\ey_ fu_ f_jhijbylby WIb f_jhijbylby fhiml dhfi_gkbjh\zZIv azljzl
\'l_gq_gb_ [hevr_]lh dhebqg_kI\Z \j_f_gb qg_f mkem]b i_j\h]h IbiZz

Mkem]b h[_ki_gq_gby [eZ]hkhklhZdbgZd ijh]jZffu wg_j]_Ibg_kdh]h
khijh\h ~ _gby ebp k gbadbf ~hoh~hf dhlhju_ “ey j_ZebaZpbth [m ml \_
\ZIv [he__ ijyftkm]ZjkI\_ggh]h \f_rZl_evkI\Z

<DE:> WKDH

WKDH [m"ms_]h b [hevr_c qZklvx ~Z° _ k_lhrgy [m” ml| gm *Zlvky
Ilhjhf hiul_ IThjlh\eb wg_jlb_c b beb \ [he__ |I_kghf h[t_~bg_gbb k Ihj]r
]Jb_c b g_az\bkbfufb ijhba\h”~bl_eyfl83vg WIKDBH dhlhjzy g_ flh _I kfh
j_lv az ij_"~_eu kqg_lgbdzZz b g_ kihkh[gZ h[kem b\ZIv k\hb ~_ dhgp_ipb
ihlj_[bl_ey ~[rh hsmsZlv \_kvfZ [hevrb_ _keb g_ Z[khexlgh g ij_h”heb
m~h[kI\Z gZ baf_gb\r_fky jughqgtklVjhkljz

Fghlb_ kh[kI\_ggbdb [m~ml ijhklh kgZkleb\u k[jhkblv \k_ \hijhku h[.
ihlj_[e_gby gZ ie_gbhdyjihlh]h \hijhku wdhghfbdb_jgBdnbidbnwygdlb
ghklb ihlj_[e_gby i_j_klzgml y\eylvky p_gljZevgufb \ ~“he ghklguo b
[hevrbgklI\z f_g_~"_jh\ JZgg__ h[jZs_gb_ (1521 d ghnb"™ m ijh*rz2"Z
h[mkeh\e_ggh]lh ijhkljZgkl\Z gz e_| ih mklZgh\e_gghc p_gu gZ d\zZ"j
a\Zeh khhygguc jughqguc mki_o D kh'Ze_gbx wlhl mki_o [ue hqg_\b”"
g_f kihkh[ghklv dhfiZgbb bkihevah\zZlv _]lh gZ jZgg_c klZ*"bb w\hexpbl
gug_ wlhl eb”_j ijhfure_gghklb \k_ _s_ ij_"ihezZ]Z_| hklz\Zlvky \h ]JezZ\
dhf[bgbjhggh_ h[_kigdh_ ihlj_[e_gb_

LhgqdzZ aj_gby (1521 nbdkbjm_I b hif_qZ_1| h 'b”"Z_fmx [heviKnx jhev
DH fhlml b [m” ml b]jzZIv \ h[_ki_q_gbb \k_o wg_j]_Ibg_kdbohgm " Ihl]
g_qghf kq_I_ m gZk ihy\blky _~bguc jughd wg_jlhwnn_dio\g&EkIb b h[_
ebgby \ h[_ki_qgq_gbb b ihlj_[e_gbb gZ dhgdmjbjmxs_f jugd_ klZgml ]
\Z gufb k I_q_gb_ff gjb

Jughqgguc kijhk gz ij_~eh’ _gby ghnb”"Z dhlhjuc wnn_dlb\gh hk\h[h”"
h{_ki_g_gby hl Jemihklb beb [he__ \_"eb\h g_h[*mf2yghdd\| Ihlj_[
bg"mkljbx \ wlhf gZijZ\e_gbb Dh]*Z wg_jlhdhfiZzgbb \_~ml i_j_]h\hj
h[_ki_qg_gby hgb ihgbfzZxl qlh bo i_jkhgZe hlI*"Z\Zy Whh"jy*Zghe beb
"ey WKDH h[_ki_gb\zxl ]Zjzglbjh\Zggu_ k[_j_"_gby AZzZI_f ithy\behkyv
\f _klghc hI\_IkI\_gghklb D kh Ze_gbx i_j\ueydbigVjgdly yf bguf dzd
lhevdh ]jhfha~dbfb ihiuldZfb h[t_“~bgblv hiI*_evgu_ b jZaghr bklgu_ Z
"bq_kdb_ ijhlb\hj_qgb\u_ mkeh\by dhgljZdlh\ ihlj_[e_gby b h[_ki_qg_g
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jughd m\_ebqgbdg hhitgZzdh hdZazZeky kihkh[ghiZIVhKkijbWWKDH dhlhju_
klZeb \&km\bl_evgu d Ihlj_[bl_ex \ kl_i_gb ~hklZlhgghc qlh[u h[_ki_qgb
ijhklu_ dhgljZzdlu Hkgh\ghc dhgljzdl k Thqgdb aj_gby kh[kI\ZggbdZ [t
gZ\eb\Zlv ebrv jZ[hqgb_ izj2ffiljgZlmjm \eZ ghklv \ha”“mohh[d_gu \ _~k
pm \j_f_gb mjh\gb hk\_s_gby b 1Zd ~Ze__ b mdZau\Zlv imlb hij_"_e
h brZ_fuo b g_ij_"\b”"_gguo i_j_f_gguo Khl]ezZkgh klzZlvidjwlbyih\lhjgh
\_~mlky i_j_]h\hju m*_ ih \ebygbx g_ij H[\blbcggdioltkiu_ aZgbfkZx| ~h
l1ZIlhggh fghlh \gbf WKDH [m”ml| bf_Iv emgrmx \hafh ghklv mijZ\e_gby j
h[_ki_qg_gby j_amevlZlh\ gh |Ih dZd wlh [m~_| ~_eZlvky g_gy\ey_Ilky
p_ipbc kh[kI\_ggbdzZz G_ [m”_1l wlh b lhc qZklvx Idipgl[BdIZb dazlenjm x
lyl ih~ibkZlv "Zhkei “he]bo jZza“mfbc b kihjh\

?keb ihy\b\rb_ky h[jZah\Zggu_ wg_jlhdhfiZzgbyfb WKDH aZohlyl \uc
eu ljZz"bpbhggh]lh fhghihebklbq_kdh]lh gZ[hjz fg_gbc ihjh*b\rdbo bo dhf
jZ[hlzZlv gz~_"gu_ fzZjd_Ibghtb\ewZzgkh\u_ ih*oh”u Ih hgb [m”md \ ijb\be_
jh\Zgghf iheh _gbb qlh[u jZajzZ[zZlu\Zlv ghnb"" <gmlj_ggbc hiul h[,
m™_ ijbkmlklI\m_I1 \ ihjh~b\rbo bo dhfiZgbyo

G_"he]lh_ \j_fy wg_jlhdhfoz\ggbdhlhjhc kl_i_gb b bighWiKe& RAIZg

kez ~ZlvklyjilmzZevgh Jhkm~ZjkI\_gguf ij_~klz\e_gb_f dhlhjh_ hgb khojz
"helh dzZd n_~_jZevgh_ ijzZ\bl_evklI\h ijh~rhe Z_| ih**_j"b\ZIwZ wg_j]lhdh
" gZoh”ysb_ky \ gzZklghf ihevah\Zgbb dzZd \bjlmZevgh J]hkm2Zjkl\_ggl
ah\Zggu_ wg_jlhdhfiZogbyib khojzgylv |_ ~_ ij_bfms_kI\Z Dh]*"Z n_"~_jZz
ijZ\bl_evklI\h [hevr_ g_ iha\hey_ | wg_jlhdhfiZzgbyf ij_~\Zjbl_evgh hl[bj.
"ey k\hbo Z]_glkl\ mkeh\by dhgdmj_glghc kj_~u \ujh\gyxlky Gh 1Zdh
dhgdmj_glghc kj_~u Ihgijhlgldh "bghv hkh[_ggh ey gh\uo WKDH hJ[jZ
\Zgguo wg_jlhdhfiZzgbyfb dhlhju_ rbjhdh bkihevamx!| wim hlkjhgdm *
k\h_]h jughqghgh i gby

>ey WKDH g_ h[jZah\Zgguo wg_jlhdhfiZzgbyfb b bg _g_jguo nbjf
h{_ki_gblv k_[_ kbevgmx ihabpef \gwitbf fky fbj_ ~bz]jzffz iphba\h”
| _evghklb Ijm”~Z [m”~_1 djmlhc BkdmkkI\hf rey f_g_~"f_glz WKDH [m
Ihf gq_]lh hgb g_ agzZxl gZoh ~_gb_ gzZ”_"guo j_kmjkh\ bgnhjfZpbb be
kdbo iZjlg_jkl\ Z 1Zd _ bgl_]jZpby wlbo gh\ubo 6dggubhbizgbk \ k\hb
A ckl\by ih wnn_dlb\ghc j_glZ[_evghc jZ[hl_

LZdb_ WKDH fh]lml gZclb [he__ [_ahiZkguc b ijb[uevguc ih”oh” \ h
ijhfure_gghklb WKDH q_f bo ijb\be_]bjh\ZggZy gZklv wg_jlhdhfiZgbb
kms_kl\mxl A\_ gbrb dMllmu~rhdZau\Zlv k\hx ijb[uevghklv ijb h[kem b\Z
|_o dlh aZzdexqbe i_jnylfzdk dMlh

Z bg\ klbpbhgdm”blu*$ Bg _g_jgu_ nbjfu fhlml ~h[Z\eylv k\hc kms_
\mxsbc hiul \ bg\_klbpbhgguc Zm~bl b \dexqZlv dhfihg_glu thp_gdb jb

[ _gghzZz gh kfhljb "bkdmkkbx \ ]JezZ\_ Jbkdb WKDH b kljzl_gbb f_g_~n
" g_ju wg_jl_Ibdb dhilhju_ fhlml ij_~hklZ\blv dZq_kI\_ggh iph\_"_gguc
hgguc Zm~bl k ijh]jghabjm_fhc ij__fkI\_gghklvx |_i_jvwrhgiZbijhklky \ [he

b gm™~Z \ gbo ihNuyZ Jh~gh

[baf j gloy\ jbnbdZpbyw lhlj_[bl_eb \k_ [he__ gZklhcgb\lZ b kbevgl
bgl_j_kh\Zgu \ Ihf qlh[u k[_j_"_gby azZ dhlhju_ hgb iezZlyl dhleb [ulv
jh\Zgu hkh[_ggh _keb \_jbnbdZlhjhf [m~_I y\eylvky g_aZ\bkbfzy Ij_
;eZh™Zjy Ijm~Zf b eb”_jkI\m Fbgbkl_jkI\Z Wg_'Z(Ibdkkm&RkI\nh_| o
jhrh ba\_klguc ijhlhdhe {BRO®3"dykbyhdly[jv Kfhljb JeZ\m

[J?2>MI1J?@>?GB? IHLJ?,GHKLB G:OH@>?GB? BKLHQGBDH<
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B bg g jgu_ nbjfu WKDH dhlhju_ "~ _eZx|l wnn_dlb\gb h[kem"
\Zlv ihlj_[bl_e_c "he'gu ij_h”~he_Iv khijhlb\e _gb_ gZ\jugd_ g.
r _ky m _ ~Z\gh azZ”he]lh “h |Ihlh dzZd [ueb ij_"ijbgylwi_j\u_ x
g_kdb_ b aZdhgh”~Zl _evgu_ " _ckbbfyekafle gZ DZebnhjgbx dzd
i _j\uc rlzl ~j Jmebjh\Zgby J[eZ]h"Zjy __ ZazZzdlghi "mkbebyf
beb gZ xjb”"bqg_kdbc ]_g_jZevguc ieZg FZkkZgma_Ilkgghmqglbl_ \
hi_ j_ " gb_g9gZ qZkZ \ yg\Zjy ]h~rz fgh]lb _hfZg_ \ju |
ojZggbx ihlj _[bl_e_c¢c [m” ml m _ “hklhygb_ f bklhjbb

K A"jmlhiclhjhgu fm~ju_ Ihlj_[bl_eb m™ _ Zdlb\gu \ jZajZ[hld_ k\hbo i
\hijhkZo aZzdmidb H~gbf ba ijh\b”p_\ Ihlj_[bl_e_cHmyekbchdng Iky
/ILQGVD\ $XGLQ dhlhjuc m* _ ~Z\gh gZqgZe kh[bjZIvigeyWyy\b_ ~Zgg
j_"bfu ihklz\hd Hg m[k\hBe dhee_] kh[bjZlv b mijzZ\eylv bgZhjfZpb_c
Jimad_ wdki_jbf_glbjh\zZIlv k azZz\bkbfufb hl \j_f_gb 1ZjbnZfb_ZgZebab
j_kfzljb\zZlv ohly [u gZ [mfzZ]_ |_dmsb_ gZ]jmadb jzZzkkfzljE\ZIv kh\
dmidm k “jm]bfb Ihlj_[bl_eyfb b \uifrekd@lg_ HNBomMZaZzdc gZ jugd_

L_ dlh ihkemrZe H"bgZ g_ ih”ibku\Zeb “he]lhkjhgqguo dhgljzZzdlh\ b |
ky k\hbfb ij_bfms_kI\Zfb mki_rgh jZ[hlZy gZ gh\hf dhgdmjbljunxs_f jug
HAbgZ dheeiljgf [bl_eyf fhlml kem blv 1Zd _ bgWKDHZf dhlhju_ °
eZx|l h[kem b\ZIv k\hbo ihlj_[bl_e_c [he__ wnn_dlb\gh Bgaqgh _ju b WI
aZbfkl\mxl qZklv j_dhf_g”m_fhc bgnhjfZpbb gZijthf] j[eijbbpeihbi
ZgZeba_ ihl_jb gzZ]jmadb Kihkh[ghklv hp_gb\zZlv j_"bfu IZjbmh\ baf_g
kZzgbpzZ[hlu b \ebygb_ wg_jlhihlj_[eyxs_]h h[hym~ mkhgbyijhg_y vy\e
_lky gzZklvx bg\_klbpbhggh]lh Zm~blz WIZ bgnhjfZpkkyzihb\ZIVvkiy jv jZ
dzd ih~]lhlh\dZ d kjzZ\g_gbx aZzdmihd b h[hkgh\Zghph\kljZl_]bc i_j_]h\

Lib j_"bfzZ gm\kl\bl_evVvgjuondf ba i_j gbke_gguo gb _ m _ h[s_~hkln
Q_I\_jluc j_"bf \kdhj_ Izd _ klzZg_I h[s_~hklmi_g <k_ hgb ij[*"gZagZq._
KI\_ggbdhhhlj_[bl_e_c b l_o dlh "_eZ_| hdZau\Zlv bf mkem]b

i 1Zjbnu\j f gb "gyWwWLRKBD\ 72" b\] f gb ihlj [eygWWLRIMNVH
728 £ ihlj_[e_gb_ baf_gy_Iky \ aZ\bkbfhklb hl k_ahgZ b kRh]l]eZkgh '
lj_[e_gby h[uggh ibdh\h_ ihlj_[e_gb_ rljZnm_lky Z \g_ibdh\h_ ih
ij_"hklzZ\ey | ij_bfms_kI\Z j_glZ[_evghklb ijb mkeh\bb kf_s_gby gZ
i) ju\Z fu  weéjbdi kdb_ mkaeihbij_~hklzZ\ey | wg_jlhdhfiZgbb ]b[dhl
ijb kgb™_gbb h[_ki_gq_gby wg_jlb_c azZ ij_"~_eZfb hij_~_e_ggh]h mj
\ kemgZ_ hij_~_e_ggh]lh i_jbh~Z ijb h[f_g_ ~ey [he__ gbadbo IZjbn

i dihgb” gqulZjbnu bgh]*Z gZau\lZ_fu_ IZjbnZfh_wWg jjgdh iharhe
x|l wg_jlhdhfiZzgbb ihgbablv gZ]jmadb ih ij_~\Zjbl_evghlim m\_~"hf
lezkgh dhlhjhfm wg_jlhdhfiZzgby ij_"~hklZ\ey_| ij_bfms_gI\Z ijb hi

guo mkeh\blyoljZnm_1 \ kemqZ_ bo gZjmr_gby

i hi_ jZlb\gu p dguWiDO WLPH53® LWl Qhdghkbl_evgh gh\uc 1Zjbn p_gu
hlfuggh gZagZqzxlky _"_qgzZkgkh\kf ij_~\Zjbl_evguf m\_~hfe_gb_f b
lZzdbf ~_ [ukljuf hldebdhf

GH<UC FBJ HI?J:LB<GUO P?G 573

Ihlj_[bl_eb dhgkmevliZglu b WKDH aZohlyl bamgblv mijZ\ec gb_ 573
fml ihequij_bfms_kI\Z hi_jzZlb\guo p_g 573 fhlml b “he gukdghj_qv *_g
glh ijb mklzgh\d_ p_g \hafh gh ihemqg_gb_ ij_fbb LZd qlh i_j\uc \hijt
gZkdhevdh [hevrmx baf_gqgb\hklv p_g fh _I \u~_j b\ZIv [bag_k" DZd lhe
A"himkdZ_fhc lmgdAhklb mklZgzZ\eb\Z _Iky Ih aZgZipdpgh\zdgb_\ p_eyo
mkbe gby ij_bKma 573

| j_\h~ k”_eZg wg_jlhk_j\bkghc dhfizgb_d_Midheh]bg_kdb_ Kbk



Rbjeb Owgk _g b > ggb < _ckfZdhglljZdlfglgkgh\u_ ]hjbahglu

<lhjhc zZki_dl jZ[hlu k 573 hljz Z_| mijz\e_gb_ ihlj_[e_gb_f ijb mkeh
l_g_gb_ 1h~*Z m gzZk \k_ jZ[hlZ_1 bgZq_ IZjbnu “he gu [ulv k_ahggufb |
<hjhk a\mgbl 1Zd gZkdhevdh [hevrmx weZklbgghklv p_g fh _I bf_Iv [b
gZ]jmadb k[jZzku\zlvky \ Ih “_ \j_fy dh]*Z \ wg_jlhdhfiZgbbhijhbkoh?”y
lj_[e_gby \ ijhreuc ihe”_gv beb bf__Ilky kf_s_gb_ gZ]jmahdf_Mgb\_jfZ]k
\u”r_eyxlky I_dlh \ gbo mklZgh\e_gh ihklhyggh_ hk\_s_gb _Zgb dhg”bpb
\ha"moZ ke_"h\Zl _evgh gZ i_j\uc \alJey® gbdZdhc weZkhyggpghkhb hgb

IsZl_evgh_ bamqg_gb_ ]jZnbdZ ihlj_[e_gby \ mgb\_jfzZz]_ihdzZh_I j_adh_
lj_[e_gby \h \j_fy h[_ZqglihZ keb |I_fi_jZlmju \ha"moZ lmllh§ZA hi&jjan
liZz "mkh\ \h \j_fy h[_~Z |h wih hdz _l ij_g_[j_"bfh fZeh_ \eldygb_ gZ n

nhjlZ b mgb\_jfz] ke_~h\Zl_evgh Kkfh [h Beylvi GlHh\hjh\ h emqr_f
dhgljzdl_

lj_~ihez]z_fzy "~ _kldhkly_eihgbb wg_j]lbb fh _I| [ulv aZf_g_gZ agZqbl
ghc weZklbgghklvx _keb \k_ mkeh\by [m~ml| \gbfZl_evgh ijh\_j_qgu

lhgbfZgb_ Ih]l]h dZd jZaebqgu_ wg_jlhdhfiZzgbb hldebdZxlky gZ baf_
fh™ 1 I _i_jv aZeh blv hkgh\Zgby “ey [he__ keh gu@dmi@Zrihglhcjh a
oh~rz \j_f_gb < Ihc "_ f_j_ ijhnbeb gZ]jmadb hlghr_gb_ mkj_"g_ggh

ibdh\h_ ihlj_[e_gb_ b f_g_~"f_gl gZ]jmadhc fh]lml jZkrbjblv ijb\e_d
lhlj_[bley m _ “ey wg_jlhdhfiZzgbb

WKDH beb bo aZdmisbdb wg_gbhbbwihpglfizouc jughd [m”~ml kihkh[g
ihemqgblv ij_bfms_kI\Z hl klIjmdIimju IZjbnh\ \ qZklghklb g_m~Zqgh |z
IZjbnh\ ijb jZ[hl_ gZ hilh\hf jugd_ ihkj_"kI\hf ijhp_~mj h[jZllguo ihdmi
NZ° Ohly wib gh\u_ \hafh ghklb e_"ZI gZ ih\ [poglhksZ| ehvduo b
ihklhyggh ijh\h~"bfuo bkke_"h\Zgbc

J_kljmdIimjbazZpby wg_jlhdhfiZgbc \ KR: b ih \k_fm fbjm [ukljh ijh”\b
j_~ Bklhggbdb bgnhjfZpbb g_ hlklZxsb_ hl \j_f_gb h[km ~Zgu \ JeZ\
f _glz d Bgl_jg_Im b jy~_ ijbeh _gbc

HiZzkghklb hibkzZgby Ih]lh qglh ijhbkoh”bl \ ijhbkoh”ys_c¢ wji ~_j_]meb
j_j_Imebjh\Zgby \_ebdb |I_jki_dlb\u \k_]h wlh]h *ey wg_jlhdhfiZzgbc *
ihegbl_evguc mjh\_gv keh ghklb b hkh[_ggu_ i_jki_dlb\u :\[hju ~Zggt
jZlbebkv d khljni*"g@®»UAYRQ (OHFWUWLF MeYyWhWXWIH[u \uykgblv bo fg
gby ki_pbzZebklh\ h[ baf_gyxs_fky wg_j]l_Ibg_kdhf jughqgghf\ijhkljZgkl
rZyky gqZklv Jez\zhllj bo Ilhgdm aj_gby

BAF?GYXSBCKY JUGHD WG?J=?LBQ?KDBO MKEM= @

Z\Ihjzfb hklZ\y _gZklb JeZ\u ylbyXlkyFZdFZohigFKDUG OFB&DKKRQ b
Jha _gklh@®WHYH 5RVHQVWRFN khljm~gbdb (GLVRQ (OHFWULF ,QV\
dhbf h[jZzahf g_ y\ey_Iky Z[khexlghc bklbghc \ ihke_"g_c bgklZgpbb

KL:J:Y B=J: WG?2?1LBQ?KDBO MKEM=

>h \\_~_gby :dlZ Wg_j]_Ibg_kdhc lheblbdb hl ]h~Z gZ jugd_ wg
mkem] [ueh Ilhevdh iylv dexg_\uo b]jhdh\ Dexq_\ufb b]jhdZfb [ueb

i wg_jlhdhfiZzgbb

i wg_jlhk_j\bkgu_ dhfiZzgbb WKDH

i dhfizgbb kbkl_f dhgljhey wg_jlhf_g_""f_glz
i ijhba\h”~bl_eb h[hjm~h\Zgby b

i bg _g_jdhgkmevlZglu b ijhgb_ dhgkmevlzZglu

Wg_jlhdhfiZzgpbeb \hle_g_gu gZ jughd wg_j]_Ibg_kdbo mkem] ihkj_"k
ij_~eh _gbc wg_j]_Ibg_kdbo Zm~blh\ h[mqgZxsbo k_fbgzZjh\ kh”_ckl\b
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[ez]h~Zjy ijhljzffzf fAd_glZ gZ]jmadhc b ijh]jzffzf wg_j]_lbdy_kdhc w
Ib\ghklb ey \k_o deZkkh\ "beuo dhff_jg_kdbo ijhfure_ggug b k_evk
guo lhevah\Zl_e_c G_dhlhju_ ijh]jZffu h[_ki_gb\Zeb I_ogbg_kdmx ih”
\j_fy dzZzd "jm]b_ ij_"eZ]Zeb lhexwdx nbgZgKkOddm \ \b”"_ kdb~hd beb dj_"b|
hjl]ZgbazZpbyf kkm” ~ey dhgdj_lguo nbabqg_kdbo ebp ljb wlhf wg_j]
\_jlbdZevgh bgl_J]jbjh\Zgu b j_]Jmebjh\Zebkv gZ hkgh\Zgbb hl rlZlZ d r

Wg_jlhk_j\bkgu_ dhfizg¢iKdDHh[_ki_qgb\Zeb f_g_~ijfhgdlhf b Bkl
gh\dm h[hjm~h\Zgby “ey p_eh]lh jZaghh[jZaby dhff_jg_kdbo ijhfure_g
| _e_c¢c < g_dhlhjuo kemgZyo wlb dhfiZzgbb gZgbgZeb jZ[hIimbdZd g_j_]
"bZjbb we_dljhwg_j] _Ibg_kdbo beb dhf[bgbjh\Zgguo ]Zah\uo b we_
kdbodhfiZzgbc < ~jm]bo kemgZyo WKDH [ueb h[jZah\Zgu kZfbfb wg_j]
“_eZ\rbfb “b\_jkbnbdZpbb jZaghklhjhgg_]lh jZa\blby L_f g_f_g__ [
WKDH jz[hlZ_I kh\_jr_ggh g_azZ\bkbfh hl wg_jlhdhfiZzgbc

Dhfizgbb kbkl_f dhgljhey wg_jlhf_g_"(fo&éhf 1Zdb_ dZd -RKQVRQ
&RQWUROV b +RQH\ZHOO ~h[Z\beb wg_j]_Ibgq_kdb_ mkem]i \ ihjln_e
e_gby k\hbo dhgdmj_glhkihkh[guo ij_bfms_KkI\ i_j_"* ~jm]bfbZZgZeh]bc
gbyfb MklZgh\dZ kbkl_fu wg_jlhf_g_~"f_glZ beb kbkl_fozgbhfzlbaz
dhf[bgbjm_Ilky k wg_jlhwnn_dlb\gufb fh”_jgbazZpbyfb ~ey ih\ur_gby Kkl
ijh~mdlZ b mkdhj_gby kjhdZ hdmiz_fhklb ey Ihlj_[bl_ey

| _j\hgZqZevgu_ Iljhba\h”*bl_eb H[hjm~*hN2&by IZdb_ dzZd 2VUDP
6\OYDQLD “ey ijhmdlh\ hk\_s_gby jéphmrux@Hy~pygljZevgh]h dhg?
pbhghyZgby \ha”“mozZ 1Zd _ \hreb gZ jughd wg_j]_Ibg_kdbo mkem] h
ZgZebaZ nbgzZgkbjh\zZgb_ ijh_dlZ b dhgljZzdlu gZ mklZgh\dmbb wdkiem
\Zgb_ h[hjm~h\Zgby L_f g_ f_g__ ijhba\h”~bl_eb cdyhjmghEidbly gdjx
\ ki_dlj_ k\hbo jZ[hlZo h]jZgbgb\Zykv Ihevdh k\hbf h[hjm~h\Zgb_f h
\_"ml|l mkem] \uihegbfhklb *ey h[hjm~h\Zghlyy 1jmbib dligZgbyfb

Bg ' _g_judhgkmevizZzglu b "jm]b_ dhgkkemlZdld dZzq_kI\_ f_g_~"_jh\
ijh_dlZ b bklhggbdzfb g_azZ\bkbfh]h ZgZebaz ~ey Ihlj_[bl_e_¥ < wlbo
l1Zglu kihkh[gu j_dhf_g”h\Zlv dhgdj_Igh_ h[hjm~h\Zgb_ h[hkgh\ZIv
ij_~eh _gb_ ba fgh _kI\Z \hafh'guo [_a ex[h]h km[t_dlb\gh?h mdehgZ
ghlh IbiZz | _oghbébbb”gh]h dhgdj_Igh]h ijhba\h”bl_ey

Ke_"my klZjhc b]j_ [ueb kha”Zgu hij_"~_e_
ebkv wg_jlhdhfizgbyfb b "jm]bfb b]jhdzZfb k\hbf I

ggu_ ijh]jzffe dhlhju_
hlj_[bl_eyf
i ijh]jzZffu wg_jlhwnn_dlb\ghklb
i ijh]jzffu mijz\e_gby f_g_~"f_glZ gZ]ljmadhc
i ijh]jzffu kf_s_gby gZ]jmadb
i ijh]jzZffu ij_jul\Zgby j_a_j\bjh\Zgby
i bgnhjfZpbhggu_ ijh]jzZffu b
i ijh]jZffu nbgZgkbjh\Zgby
| _j\u_ qg_luj_ IbizZ ijh]jzZff [ueb kha”Zgu ih” ahglbdhf mijZ\e_gby k&t
ihlj_[e_gby ihA™_j"b\Z_fh]lh fgh]lbfb wg_jlhdhfiZzgbyfb

ljh]jZzffu wg_jlhwnn_dlb\ghWdéxgzZeb ~bj_dlb\gu_ kdb”~db “ey dhgdj_|I
h[hjm~h\Zgby hk\_s_gb_ ~"\b]JZl_eb oheh”bevgu_ mklZgh\db b 1Zd ~
jhggb_ihhsj_gby ijb \g_”"j_gbb gh\r_kI\ b h[s_c j_gh\Zpbb kms_kl\mxsl|

ljhljzffu mijz\e_gby _d_""f_glzZz gZ]jmadecgqZeb i_j _dexq_gb_ beb

hldexq_gb_ h[hjm~h\Zgby “beuo ihf_s_gbc I[Zdh]lh dzZd \h~hBgzZ]j_\ZIl_e
g_ju \ha”moZ mklZgh\le_gguo gZ \k_ a”~Zgb_ gZjy”m k dhffujg_kdbfb
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fb ijh]jzffZzfb khdjZs_gby ihlj_[e_gby ddhfZzetyy jiihj_~Z | kbijgzZe i
lj_[bl_ex mtrlglv gZ]jmadb

ljh]jZzffu kf_s_gby gZ]jmadexqZeb o0jZg_gb_ |_ieh\hc wg_jlbb [IZjk
\j_f_gb ~gy 72' b ~jm]b_ ijh]jZffu ihhsj_gby ihlj_[bl_e_c kf_sZlv k)
lj _[egb_ \h \j_fy kgb™ _gby kbkl_fguo gZ]jmahd

ljh]ljZffu ij_ju\Zgby j_a_j\bjh\Zdy ki_gb\Zeb agZgbl_evgu_ \ulh”u
A"bkdhglu ey |_o Ihlj_[bl_e_c¢c dhlhju_ fh]leb i_j _dexqZlvky gZ ~jm]b
wg_jlbb ih azZijhkm wg_jlhdhfiZzgbc LZdbfb Ihlj_[bl_eyfb h[uggh [ueb
f jq_kdb_ beb ifdafggu_ ij_"ijbylby dhlhju_ jZkiheZ]Zeb \hadh ghklyft

fhl]_g_jZpbb ey baJulhgghklb beb ih wdhghfbg_kdbf ijbgbgzf

‘hevrbgki\h b]jhdh\ \ klZjhc b]j_ jZkiheZ]Zeb bgnhjfZpbhggufb ijh]
1Zdbfb dZd wg_j]_Ibg_kdb_ Zm~blu h[mgZxsb_hkf Zipy ju[ thd thj mgn
\Zgbb

Hgb 1Zd _ ij_"hklZ\eyeb ijh]jzffu nbgZgkbjh\Zgby I1Zdb_ dzZd dj_"bl
gby h kh\f_klguo k[_j_"_gbyo beb i_jnhfZzgk dhgljzZdlu ijb \g_~j_gbb +
pbZebabjh\Zgghjjm~ h\Zgby

H”rgZdh ihke_ ijbgylby :dlZ Wgc jllhéldb did h ]h~Z gzZjy"m k ~"jm]bfl
baf_g_gbyfb \ ]Zahwg_j] _Ibd_ b we_dljhwg_j]_Ibd_ gZqZ\rbfbky k ihy
jbjmxs_]h hilh\h]h jugdZ gZqgZe baf_gylvky jughd b "ey wg_j]_Ibg_kdb

GH<:Y B=J: WG?J=?LBQ?KDBO MKEM=

GZjy™m kh klZjuftbdZdly i_j_qgbke_ggufb \ur_ |_i_jv ihy\bethkv fgh]h
\uo b]jhdh\ gZ jugd_ wg_j]l]_Ibg_kdbo mkem] G _dhlhju_ bahwlbo b]jh
\ufb IbizZfb hj]Zzgbazpbc \ Ih \j_fy dZd ~jm]b_ y\leyxlky km[kb"bZjbyfb
dZfb klZjuo bljhdh\

wg_jlhaZdmisbdb
hk\h[h " _ggu_ dhfiZgbb hilh\hc ]_g_jZpbb

ijbgz~e_"Zsb_ bg\_klhjm b beb gzZklgu_ ]_g_jbjmxsb_ dhfiZgbb
g_aZ\bkbfu_ hi_jzZlhju i_j_"Zxs_c Jekl_fu

i

i

i

i gZklgu_ i_j_"Zxsb_ dhfiZzgbb

i

i ijbgzZz”e_"Zsb_ bg\_klhjm jZkij_~_eyxsb 8'&hfizZgibk

Khlezkgh ~Zgguf 8', 8WLOLW\ 'DWD ,QVWLWXWH dhebghkI\h wg_]

\Zggu9g(5& gZ ihdmidm b ih\lhjgmx ijh*Z"m i_j_ijh*"Z°"m we_Hdljhwg_j]b
ehkv k dhfizgbc \ ]Jh”m ~h \ dhgplh d\ZjlZzez ]h*"Z < n_\jZe_
]h~rZ gzZzkqblu\Zehkv ml\_j°"~ _gguo )(5& wg_jlhaZzdmisbdZz 8Z |1zZzd _ kh
_1Iqlh \ ]JhAm  k\ur_ nbjf Ihjlmxsbo we_dljhwg_jlb_c ijh*Zeb |
feg F<Ilg we_dljhwg_j]Jbb \ KR: AZ ]hr  OHJD:DWW 'DLO\ “~heh’b
dhfiZgbt¢hjlxsbo we_dljhwg_jlb_c ijh”*Zeb flehge_FE<Iq

Hij_~_e_gb_ hk\h[h™*_gguo dhfiZzgbc hilh\hc ]_g_jZpbb IZdh\h wlh ]
Ilh\hc we_dljhwg_jlbb dhlhjuc hk\h[h™*_g hl h[_ki_@8g&$ |j [h\Zgbc
Wlhl xjb”"bq_kdb aZdhgguc deZkikhahdgzgdthf Wg_j] _Ibg_kdhc lheblb

]hrz ~ey Ihlh qlh[u iha\heblv hI*_evguf ebpzZf dhjihjzpbyf b aZzj
\Zgguf dhffmgZevguo ohe”bg]h\uf dhfiZzgbyf bf_Iv kh[klI\_ggu_ Zdlb\u
g_jZpbb dhlhju_ Zj_g”mxl beb ijh*rzZxl wg_j]lbx wf_ hijjbxkdb &Ddmgb wfg
[_a ihrgbg_gby kh[kI\_ggbdh\ j_Jmebjh\Zgbx kh]l]ezZzkgh 38+&% Kh]ezZk
klbImlz W~rbkhgZ dhebqg_kl\h hk\h[h ™ _gguo dhfiZzgbc hilh\hc ]_g_jZphb
\ ]h~ m ~h\ ]Jh~m < ghy[j_1h"Z kms_kl\h\Zeh nmnaZj_]bklhbj
\Zgguo hk\h[h ™ _gguo dhfiZzgbc hilh\hc ]_g_jZpbb
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ljbgz~e_"Zsb_ kh[kI\_ggbdm dhfiZzgbb ]J_g_jZpbb dhfiZzgbb i_j_"~Zqgb
jZkij_"_e_gby_gdh ljZzgkdhb*bkdh y\eyxlky ihlhfdzfb \_jlbdZevgh b
| _ljbjh\Zgguo dhfie_dkguo wg_jlhdhfedglht widikighdhfiZzgbb i_j_jZkij
N _ebeb k\hb jheb fgh]b_ ba gbo jZa[beb k_[y gZ hI*_evgu f _"bgbpu
iZgbb jZkij_~_e_gby hdZaulZxl| gZb[hevr__ \ebygb_ gZ jughd wg_j]_Ik
bkdexqbl_evgh hgb hdzZau\Zxlky ih® \eZklvx k\h"Z jZ]mbedghibgby rlZz
riZlu mqj_"~Zxl[h\Zgb_ h[_ki_q_gby h[s_klI\_gguo gm ™~ Ij_[mxs_]h kh
dhfiZzgbc jZkij_~_e_gby "ey \uiheg_lipbykavgo jpklem] \ ij_~ _eZo xjbk~bdp
rizliz

< gh\hc b]j_ wg_j] Ibg_kdbo mkem] klZju_ ijh]jZffu \ [hevrb¢
kemqZb¥ x| ijZ\h lhevdh gZ khkms_kl\h\Zgb_ beb gZb[he__ \ _jh
[mMA*mIl aZf_g_gu g¥mkeb_ mkem]b b ijh]jZffu

i hij_~_e_ggu_ ihevah\zZl_e_f ijh]jzffu ihhsj_gbc

i ijh]jzffu a_e_guo p_g gZ wg_j]bx

i mkem]b wg_jlhdhfizgbc k ijb[Z\hgghc klhbfhklvx b
i Z]lj_lZpbyt Bbg_gb_ mkem]

GZ ~_j_]Imebjh\Zgghf jugd_ hij_"*_e_ggu_ Ibiu Ihlj_[bl_e_c ft
khleZkgh dhgljZdIm |j_[h\ZIlv ihhsj _gbc aZ mklZgh\dm bhij_~ e _g
"Z h[hjm~h\Zgby >ey mkbe_gby hldebdzZ Ihlj_[bl_e_c wg_j]_
ijh\Zc” _ju fhiml azZjzZzg__ ij_"hkizZznbgkgkh\u_ ij_bfms_kRZ h
gh\Zggu_ gZ Ij_[h\Zgbyo Ihlj_[bl_e_c WIhl Ibi hij_~_e_gguo iht
gbc fh™ | klzZlv g_hlt_fe_fhc gzZklvx jughgghl]lh ijhkljzgklI\z

>hihegbl_evgh fh _| [ulv h[jZah\ZgZ gbrZ jugdZ Ihlj_[bl_e_c dhlhj
hkh[u_ ij_"ihql_glbhw_|dZd bklhggbd ]_g_jZpbb k\h_c we_dljhwg_j]bb
wg_jlhdhfizgbb m™_ ij_"ez]zxl ijh]jzffu a_e_guo p_g [eZz]h"Zjy dhlIt
[bl_eb bf_xI rZgk ihemqgblv wg_jJbx beb bg\_klbjh\ZIlv \ ij_7ijbylb_ ijh
a_e_ghc jd_1Zdh_ \_Iljh\ZzygZnélb kheg_qgZy wg_j]by

>jm]b_ wg_jlhdhfiZzgbb b gh\u_ h[jZah\Zgby gZ jugd_ wg_j] _Ibg_kd
ij_"eZ]Zlv g_IljZz"bpbhggu_ beb g_wg_j]_Ibg_kdb_ mkem]b dZd qZklv k
lh\ mkem] LZdb_ mkem]b fhlml \dexqZlv wdkiemZI|IZpbxaZ[dhdmgih\Zgby
h[hjm~h\Zgb_ beb nbgZgkbjh\Zgb_ fh”_jgbazZpbb ij_”"ijbylbyb h[hjm~h)
"_gby dzqg_kI\Z wg_jlbb kbkl_fu [_ahiZzkghklb bkihevah\Zgm_ Bgl_jg
gbdZpbhggu_ mkem]b b mkem]b dZ[_evgh]lh |I_e_\b”~_gby JZZebqgu_ b
1Zlv j2dqgu_ dbgZpbb Ih\Zjh\ b mkem] gZ gh\hf jugd_

?s_ h~gbf Zki_dlhf gh\h]h jugdzZ [m”_1| Z]j_]Zpby h[t_“bg_gb_
LZdb_ ij_"ijbylby dZd kim”~_gg_kdbc beb jZ[hgbc ]Jhjhyhd dZfin
"m k k_lyfb jhagbqguo fZz]Zabgh\ b [hevrhc dhjihjZpb_x| h[uqgh
fgh™ _kI\h ij_7ijbylbc \ h*ghf beb g_kdhevdbo f_klZo GG_dhlhju_

\Zc”™_ju ij_"rez]lzx!| Z]j_1Zlgu_ mkem]xijbZdp _dZgd _ " _f_kyqgu_
kqg_1Z hl wg_jlhdhfiZzgbb ey wlbo hI*_evguo jZaf_s_ghc LZdh_
g_gb_ Z]lj_1Zpby fh _1 ij_~hklZ\blv agZgkfl_jevggby "ely |

lj_[bl_ey b iha\heblv ijh\Zc”_jm mkem] h[kem b\ZIv jy” ij_"ijbylb
hrghfm thbkZgghfm dhgljZdIm

WDHGHFBD: < GH<HC B=J~?

[jb ih\ur_gbb dhgdmj_gpbb ihy\ylky baf_g_gby \ I1ZjbnZo gZ we_d
jZ\gh dzZd b \ kq_IlZo aZ wexdldhihgu_ ij_~klZ\eyxlky [hevrbgklI\m Ihlj
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[bl_e_c¢ < [hevrbgklI\_ kemqgZ_\ \ klzg~zZjlghf kq_|_ aZ we yljhwg_j]t
\blvky [hevr_ dhfihg_gl gZijbf_j

i jZkoh”u gZ ]_g_jZpbx
i jZkoh”u gZ i_j_"Zqgm
i jZkoh”u dhfiZgbb jZkij_~_e_gby
I jZkoh”u wg_j]hsshddZm
i jZkoh”u i_j_oh”Z d dhgdmj_glhkihkh[ghklb b
i jZkoh”u gZ h[s_kI\_ggu_ Ih\Zju ij_bfms_klI\Z
GZ jugd_ k jhagbqgguf \u[hjhf jZkoh”u gZ ]_g_jZpbx fhlml |
hp_g_gu ]_bjmxs_c dhfizgb_c dhlhjZy \u[jZgZ Ihlj_[bl_e_f betk
wg_jlhazZzdmisbdhf

JZkoh”u gg4_"Zgm fh]lml [ulv hij_*_e_gu i_j_"Zxs_c hj]J]ZgbaZpb_c g
g_aZ\bkbfuf kbkl_fguf hi_jzlg3dhf G_dhlhju_ Ihlj_[bl_eb fhlml[g_klb ~jh
gu_ fgh _kI\_ggu_ jZkoh”u gZ i_j_"Zgm \ aZ\bkbfhklb hl dhebq_kI\Z k
"Zxsbo hj]ZzgbazZpbc f_"Nmllkljf b ] _g_jbjmxs_c dhfiZzgb_c WIh ijb\h”"b
j_anmveZl_ d wnn_dIm fgh]l]hkehcghklb beb jZkkeh_gby jZkoh”h\ gZ i_j_

JZkij_~_eyxsb_ dhfizgbb fhlml ijh*he ZIlv ihemqZlv dhfi_gkZpbx aZz
\k_ k\hb jZkoh”u qlh j_]lmebjm_Ilky Z]_glkdhiiu riZ]@al JZ’kZa”_eylvky
gZ ieZlm aZ hkgh\gu_ mkem]b b ieZlm aZ mkem]b “h[Z\hgqghc klhbfhklk

Dhfizgbb Ihjjmxsb_ wg_jlb_c ijhba\h?yl jZkoh”u gZ Ihlj_[bl_e_c h
mkem]b beb gZ dhfiZzgbx ]_g_jZpbb gZoh”y Ihlj_[bl_e_c dhlhju_ ihd
wg_Pplx < g_dhlhjuo kemqgZyo dhfiZzgbb Ihjlmxsb_ wg_jlb_c ijhba\h”
gZ lhlj_[bl_e_c b gZ dhfiZgbb ]_g_jZpbb hdZaulZy mkem]b ih h[hbf
wlhf h~rgzZzdh g_ kh\k_f ykgh ]~_ wlb jZkoh”~u [m”ml| ihdZazZgu h~”ghc
guo lypZl_evkb\Zhlj_[bl_ey

JZkoh” gZ i_j_oh” d dhgdmj_glhkihkh[ghklb ba\_kl_g 1Zzd _ dzd jZk
azljzl <1 _g_gb_i_j\uo g_kdhevdbo e_I ~_j_]Imebjh\zZgby \ cdhhgdj_Ighf
dhfiZzgbb [m”ml kihkh[gu ihdjulv \f_g_ggu_ aZljZlu wg_jlhklZgpbc dh
"AZxlky j_]Imebjmxsbfb hjlzgzfb rlzlz < rlZI_ Jh”™ :ce_g”™ jZkoh”™ gz \
[bl_e_c khklZz\bl p_glZ gz d<lg >jm]b_ rlZlu fhlml jZajZ[&@lZlv hkh]
fu b "ey ihdjulby \f_g _gguo azZljzl \\_klb bo dhfi_gkZpbx \ Eq_I1Z hl w
gbc Z g_dhlhlalur gZijbf_j DZebnhjgby \uimklyl h{eb]Zpbb ey ihdjul
aZljZl

JZkoh”u gZ h[s_klI\_ggu_ Ih\Zju \ulh?u 1zd _ fhlml [ulv gZa\Zgu jZ
\f_g_ggu_ \u]h?u WIb jZkoh”u fhlml dhfi_gkbjh\ZIlvky ieZlhc dhfiZgl
N _e_gby Mey ijhrhe Zpbly jijh]jzff dhlhju_ y\eyxlky \ulh”rgufbb?ey j_]me
jmxsbo hjlJZzgh\ rlzlz LzZdb_ ijh]jZffu fhlml \dexqZlv ijh]jZffu mijzZ\e
klhjhgu Ihlj_[bl_ey ijh]jZffu ey |I_o dlh bf__I| gbadbc “hoh” mkem]hb
gbx ~_r_\uo beb [_aaZzZljZlguo wg_jmMbdhkdibo gm]b_ khpbZevgu_ ij

ljZffu dhlhju_ | _dms_ \uihegyxlky \_jlbdZevgh bgl_]jbjh\Zggufb wg_
gbyfb <_jhylg__ \k_]h qglh wilb jZkoh?u [m ml| ~Z\Zlv wnn_dh 1Zd "he]
[bjZlvky jZkoh”u gZ i_j_oh” d dhgdmj_glhkihkh[ghklb

?"bgklI\_ggufiafh guf j_amevIZIhf jZkoh”~h\ gZ h[s_kI\_ggu_ Ih\Zju \
yley |ky dhgdmj_gpby f_""m dhfiZzgbyfb jzZkij_~_e_gby b WKDH ih hlg
aul\z_fuf wg_j]l_Ibg_kdbf mkem]zZf beb dhgljzdlzZf gZ gbo WIAh fh _1 \u
gbb jZkij_~_e_gby dhgdmjbj\imn\Abs rkihekZeZWKDH “ey ijh_dIlZz_\ ij_~»
eZo | _jjblhjbb mkem] dhfiZzgbb jZzkij_~_e_gby
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< gh\hc kj_~_ dhfizgbb jzkij_~_e_gby b WKDH gZc“ml qlh jZaebqggu
\hkijbgbfzZzxl jZaebggu_ p_gh\u_ kb]JgZeu G_dhlhju_ Ihlj_[bl_eb fh]ml
hi_jZlb\gubeb bgl_jzdlb\gu_ p_gh\u_ kb]JgZeu k jZaghh[jZab_f hkh[_g
\j_f_g ih~]lhlh\db GZijbf_j g_dhlhju_ Ihlj_[bl_eb \hkijbgbfzZxl p_qgu
baf_gyxlky _" _lh~rgh \ Ih \j_fy dzZd ~jm]bf Ihlj_[bl_eyf gZadZq_gu |Z]
ju_ baf_gyxlky _° f _kyqggd_\gh_ b ~Z°_ ihgzZkh\h [Thlj_[bl_eb k ihgZkh\i
1ZjbnzZfb |j_[mxI| jZkrbj_ggh]l]h m\_~hfe_gby ~g_f jZgvr_ beb fbgmlhc
gZqZe_ gh\h]h gqZkz 1Ijb gZebgbb kf_r_gby jZaebgguo p_gh\uo kb]gZ
gZklb kq_Il1Z azZz we_dljhwg_j]Jbx fh]lml bfibdh\Maelkgghgu beb ibdh\u_
\j_f_gZ \h \j_fy \wuoh”~guo *"g_c GZijbf_j

i dhfizgby ]_g_jZpbb \u[bjZ_1 ~hklb _gb_ ibdh\h]h ihlj_[e_gby abfhc

i dhfizgby i_j_~Zqb beb dhfiZzgbb bf__| bf_xI ibdh\h_ ihlj_[e_gb
dhihjh_ iZA"Z_BkZbgzZkrbj_ggh]h dh&bhilkhuo wg_j]_Ibg_kdbo k~_ehc
b

i dhfizgby jzkij_~_e_gby ih”*_j'b\Z_| ibdh\mx gZ]jmadm _kbkl_fu j.
gby e_IhfadAagZ]jmahd dhg”tbpbhgbjh\Zgby \ha~moZ b “jm]bo

ljb gZebgbb fgh _kI\Z p_gh\uo kb]JgZeh\ azf_Igh qlh gZ[ex"Zxlky wd
ij_bfmsklI\h ijh]jzff kf_s_gby gZ]jmadb [1zZd dzd gZijbf_j o0jZg_gb_
wg_jlbb “he gh [ulv kgb _gh beb bkdexq_gh WIh IZd _ baf_lybl ijbjh~r
_dlz

ljb \uiheg_gbb Ihggh]lh ZgZebaz \ gh\hc b]j_ WKDH gmmMzZxlky \ |
\Zgby a”"Zgby Wilhelgh*hkms_kl\eylv fh~_ebjh\Zgb_ ihlj_[e_dgby wg_j]b
gb_f ihgzZzkh\h \f_kl_ k fh*_ebjh\Zgb_f I1Zjbnh\ gZ ihgZkh\hd hkgh\_ |
g_d "Zgguo “ey p_g aZ wg_j]bx Bkihevah\Zgb_ mkj_"g_gguo IZjbnh
]h ijb\_~_I d [hevrbf hrb[dZf \ gvdkiddhHifBEgZeba _

Lzd "_ \_jhylgh qglh p_gu ~ey dhff_jq_kdh]h b ijhfure_gghgh Ihlj_[bl
aylky \'l_g_gb_ g_kdhevdbo ]Jjy"msbo e_| J_Zevgu_ IZjbnu gZ we_dlj
azZ ijhr_"rb_ e_| hkh[_ggh “ey ijhfure_gguo Ihlj_[bl_e_c DZd lhevo
wgjlbx miz*ml \gmlj_ggyy ghjfzZ,88arghlZdjh_dlh\ wg_jlhwnn_dIb\ghklb
lzd_ miz~_| WIhl nzdlhj kzf ih k_[_ baf_gbl jughd ey wg_ji_Ibg_kdb
jhlh\h_ agZq_gb_ ,55 *ey ijh_dlh\ h[uggh ij_\urz_I

>im]b_ h[eZklb k Zdlb\gufZ]p_klkE\gufb ijh]jZzffZzfb mijz\e_&by kh ki
jhgu Ihlj_[bl_€%0 \_jhylg__ \k_]h bf_xI ZgZeh]bqgqgu_ j_amevlZI
|_o Ihlj_[bl_e_c dhlhju_ g_ ohlyl mqgzZklI\h\Zlv \ ijh]jZffZo '60 gh gZ
jugd_ “ey wg_jl_Ibg_kdbo mkem] bf__IKyZ@hcj IHdfhibl_ev | hdms_ f
"l \u[jzlv f_""m wg_jlhdhfizgb_c¢ WKDH wg_jlhazZzdmisbdhf hi_jZlhj.
i_j_"~Zqb kh[kI\_gguf i_jkhgZehf b dhfiZgbyfb ]_g_jZpbb \ ke_"mxsbo i

i hkgh\gu_ we_dljhwg_j]_Ibqgq_kdb_ mkem]b ] _g_jZpByeigb”"ZqgZ b j.
i wg_j]_Ibg_kdb_ Zm”blu
i kdb~db aZ wnn_dlb\ghklv h[hjm~h\Zgby
i [beebg] b beb bgnhjfZpby h IZjbnZo
i nbgZgkbjh\Zgb_
i aZdmidZ wg_j]bb
i mklzZzgh\dZ h[hjm~h\Zgby b
i wdkiemzZlZpby b h[kem ' b\Zgb_ h[hjm~h\Zgby

JZaebggu_ bl]jhdb [mAml| bf_Iv jZaelsqdku\Zijbbg_m~h[kI\Z k\ ij_"h
1Z\e_gbb mihfygmluo \ur_ ijh”mdlh\ b mkem] LZd glh “ey iZd_Ilbjh\Zg
mkem] dhlhju_ ij_"ezZ]zZxlky Ihlj_[bl_ex \_jhylgh “~he gu ntjfbjh\ZIvk
g_gby GZijbf_j e_Ihf 1h~Z Jueh hltyle_gh RQH\EB®DO +WKDH k
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nbjfZz /RXLVYLOOH *DV (OHFWULF 3RZHU ORBAMHWh®QIwg, QFob dl
knhjfbjh\Zeb kljZl_]bq_kdh_ h[t_~bg_gb_ >jm]b_ 1Zdb_ kljZI_]bg_kdb_
fhlml [ulv knhjfbjh\Zgu ey m\_ebqg_gby ijh*mdlZ b ijm}?hkjZZe_gby m}
]1Z_fuo Ihlj_[bl_ex

lhkdhevdm bg"mkljby we_dljhwg_jlhdhfizgbc klzZg_I| j_kljmdIimjbjh\
“Zcrb_ g_kdhevdh e_| ihy\ylky j_adb_ baf_g_gby gZ jugd_ wg_j]_Ibg_
\ A"jm]bo bg"mkljbyo bf_xsbo [hevrh_ dhebqg_kl\h yhghzZispdeh\gh _jh
[hevr_]lh dhebq_kI\Z kljzZI_]lbg_kdbo h[t_~bg_gbc b kebygbc f_""m wg_
dhfizgbyfb ~jm] k ~jm]hf b k ~jm]bfb mqgzZklgbdzfb 1Zdbfb dZd azZzdm
dhfiZzgbb ]_g_jZpbb \ wlhc dhgdmjbjmxs_c kj_"_

KkuehqggzZy ebl_jzZImjz ((,

%LUQEDXP , HW DO B5HLQYHQWLQJ '60 3URJUDP 'HVLJQ |
BURFHHGLQJV 'HOLYHULQJ &XUWRRRQDODOME® QGDQDIHPHQW
&RQIHUHQFH (35, -XQH SS

%URZQ O 6XPPDU\ RI &DOLIRUQLD '6RG,IPF\DF 2D NY BIOXIHN L B ¥ Lt
IDERUDWRU\ 2FWREHU

&DIITUH\ 5 DQG OFODKRQ7KH %X60GLQJ &RQWURO 6\VWHPV 0DL
%&6 3IDUWQHUV /HRQD 1HZ -HUVH\ $XJXVW

(OHFWULF 3RZHU 5HVHDUFK ,QVWLWXWH 6LGHRUIYBD\PWRIDEMEL O
6HUYLFHV (35, 'RQHJDO 3% 1RYHPEHU

OF&R\ * DQG 'RXJODVV - (QHUJ\ (IILFLHQW (OHFWULF ORW
'HSDUWPHQW RI (QHUJ\ 20\PSLD :$ $XJIXVW
1HOVRQ . S8WLOLW)\ )XQGLQJ WR EH 8VHGHW 3\ 8VRIUYDHE V) D (

6SHFLDO (GLWLRQ S

3RWRPDF (OHFWULF 3RZHU &RPSDQ\ 4XLFN )DFWV DQG )LJXUH
' &

5DQGD]]R O '"HVSLWH %DQ 6WXG\ 6KRZV &)& 3KDVHRXW LV
1HZV -XO\ S

86 'SDUWPHQW RI &RPPHUFH 6WDWLVWLFDO $EVWUDFW RI
'HSDUWPHQW RI &RPPHUFH :DVKLQJWRQ ' & SS

8 6 'HSDUWPHQW RI (QHUJ\ (OHFWULF 3RZHU $QQXDO 9RC
(QHUJ\ :DVKLQJWRQ ' & 'HFHPEHU

86 'HSDUWPHQW RI (QHUJ\ 8 6 (O6LFG\HU DP BDVIHPIHDW HPDQ G
'HSDUWPHQW RI (QHUJ\ :DVKLQJWRQ ' & -DQXDU\

/ILQGVD\ $XGLQ 3RVLWLRQLQJ <RXU )DFLOLW\ IRU 8WLOLW\ &
S

.33 ,QGHSHQGHQW 3RZHU 3URGXFHUV g_az\bkbfu_ ijhba\h~bl_
(0&6 (QHUJ\ ODQDJHPHQW &RQWURO 6\WWHP kbki_fZ dhgljhey
H?F 2ULJLQDO (TXLSPHQW ODQXIDFWXUHUV i_j\hgZgZevgu_

62 ,QGHSHQGHQW 7UDQVPLVVLRQ 6\WWHP 2SHUDWRUV g_
kbkl_fu

8'&

/'&

38+&$ SXEOLF 8WLOLW\ +ROGLQJ &RPSDQ\ $FW :dl dh
wg_j]_Ibg_kdbo dhfiZzgbc

'60 '"PDOQMALGH ODQDJHPHQW mijZ\e_gb_ kh klhjhgu ihevah)
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—eZ\Z
Dh]*Z Wg_jlby g_ yley Iky ~bgkI\_gguf hI\_Ihf

LjZ"bpbhgguc i_jnhdBgkZdlbg] i_j\hgZqgqZevgh ij_~gZagZqZXeky "ey |
N _gby gm ™~ ihevah\zZl_e_c wg_jlbb \ fmgjbpdigegvkhhcnrkn_jZo b kn_j_
h[mqg_gby lhklhyggu_ g_o\zZldb [x~"_1Z g_ij_julgh_ _" _~gh\gh_ b _
lj _[e_gb_ wg_jlbb b deZkkbqgq_kdZy Zee jlby gZ jbkd 1Zd"_ ijb"kdZam _1
dZpbb hk\_s_gby kbkl_f wg_jlhf_g_~"f_glZ b kbkl_f h3$II\ ddghju_ kh
ij_~ez]lzZxlky \ hiI\_I Bf__Ilky fgh _klI\h ijbf_jh\ \ dhlhjuo mgH\_jkZevgu
ghklb \klj_gzZxl “*hdZazggh j_glZ[_evgu_ j_r_gby dhlhju_ k[_jj_1ZxI fbe
] _Ibg_kdbee Zhh\

Dhgp_ipby i_jnhfzZzgk dhgljzdlbg]Z klZezZ gZklheghhc jZ0K h hild jZey
]1Zezkv gmlv eb g_ gZ dz ~hf k_]f_gl_ jugdZ hl mgb\_jkZfin\ “h g_n
\Zxsbo aZ\h”h\ Hkgh\gu_ jZkkm ~_gby aZdexqZebkv \ ke_"mxs_f ijl
kihkh[_g nbgZgkbjh\ZIlvky ba k[_j_"_gbc wg_jlbb b beb wdkiemZIZpb
gbc \gy_Iky gz~_"guf ij_"eh _gb_f dhlhjh_ gm gh \g_"jblv  H”*gZdh |
eh]bdzZz dhlhjZy iheghklvx ihgylgZ b Z[khexlgh ijb_fe_fZ gZijbf_j "ey
f_klghc rdheu 1Zd “~_ qgzZklh hiI\_jl]ZezZkv b ijh~he Z_hfbote_jgglhfky \ ij
k_dlhj_

< hhc Jez\_ |I_jfbg ijhfure_gguc hlghkblky d ijhklh ihlj_[eyxs_fm v
ijbylbx 1Zdhfm dZd i_qv “ey ieZ\db f_|IZeeZ obfbqg_kdbc ijhp_kkhj be
\_c_j

Bf __Iky IZdh_ [hevrh_ jZaghh[jZab_ ijh~mdlh\ ijhp_kkh\ wg_j]_Ibq
[ZeZgkh\uo hlg_lh\ b jughqgghc klZ[bevghklb dhlhju_ fu fh'bf Ihevdh
\Zlv dzZzd Ibih\u_ ijhfure_ggu_ ihlj_[ghklb Ohly hij_~_elhgbth gm ~ dz
eu \ dZdhcf_j_ y\ley Iky hij_~ e _gb_f gm™» “"jm]bo ZgZeh]bgguo rdhe
e_ggu_ gm ~u agZgbibpvd |j_[mxl| gzZfghlh [he__ keh gh]h ijhip_kkZ ij_
jbl_evghc dhebqg_KklI\_gghc Zepndpditz pbb ihlj_[e_gby

LjZ"bpbhgguc i_jnhfZgk dhgljZdlbg] gZklhevdh wnn_dlb\gh ijbf_gy_
kdZam_fuf |Ij_[h\Zgbyf mqgj_""_gq_kdh]h beb dhffmg&evgikh iYtKj]hbl
k[hbl \ ijhfure_gghklb ihkdhevdm Ij_[m_fuc ~ey ihlj_[bl_ey y_amevlZl
gh hlebqgz_Ilky hl ITh]h qglh ihjh°*Z _Iky mqj_""_gq_kdbf dhffmgZevg
mlihggy_| dilpdpx_i_jnhfzZgkhgljZzdlbg]Zz =7~_ h[ugqgZy rdheZ fh _I h]jZgbq
fh”_jgbaZpb_c kj_~u h[mqg_gby ihkj_~kI\hf emqgr_]h hk\_s_gby beb [he_
mijZ\e_gby |_Zimjjhc ijhfure_gghklv klj_fblky “hihegbl_evgh Z qZs_ \
i_j\mx hqg_j_"v ih\ukblv [eZ]hkhklhygb_ Zdpbhg_jzZ ;hevrbgkl\h dhji
kljh_gguo gZ ihempblaeb hp_gb\Zxl i_jnhfZgk dhgljzZzdl Jhjda~h [he__
Ibggh b f_Ih*bggh q_f ex[mx ghkysmx ~jm]hc oZjzZdl_j azZdmidm hkcg
\Zgby belhelZr _gb_ h[ mkem]Zo
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J?:EBB HLGHR?GBY IJHBA<H>KL<H WG?J=BY

>ey ijhba\h”~bl_ey kzfh_ \ghdpha\hNkh >hey wg_j]_Ibgq_kdbozazljzIl \ |
dbo hljZzkeyo ijhfure_gghklb dzZd ihemqg_gb_ Zexfbgby obfbqg_kdb_
ijhba\h”~kI\h p_f_glZ h[uqggh khklzZ\ey | g_ f_g__ J]hjZa”hbihXso [he__
azljzl gz ijhba\h”kl\h Z \ g_dhlhjuo "jm]bo hljggbkbb ghftlme_|I
ij_\urzZlv Ibih\uo aZzZljzZl gZ ijhba\h”~kl\h

Dh]~Z wlzZ ~"hey "hey wg_j]l_Ibg_kdbo azljzl khklz\ey_| fZet
[x~" 12 Th \ wlhf kemqZ_ __ hlghkbl _evgh_ agZq_gb_ "ey c
ijhba\h~bl_ey ij_g_[j_"bfh fZeh AZjzZ[hlgZy Z¢jZlld lyZa fZ1|
jbZzeu fhlml khklz\blv gzZfgh]lh [hevrb_ ~heb \ Ibih\uo RzZljzZIZo
jZa”h qzZs_ \k_]h Ju\zxl \ p_glj_ \gbfzZgby bg _g_jh\ ij_*"ijbylb
jZajZ[hlgbdh\ ijhp_kkz \ Ihf kemqzZ_ dh]”*Z \ur_mihfygnmdu_ Ibih\
ljZlu g_h[oh”bflx[@af kihkh[hf mf_gvrblv

Ohly ijb\_IkI\m_Ilky ex[h_ f_jhijbylb_ ih agZgbfhfm kgb _gbx azljzl .
_Ih\g_"j_gb_ij_"~_\k_]lh b \k_]7Z \a\_rb\Zxlky b hp_gb\zZxlky k jbkd
\uimkdzZ ijh"mdpbb beb ihl_gpbZehf "ey m\_ebq_gby ijhba\h”kl\Zz 2]
klhbfklv kgb _gby \uimkdZ ijh~mdpbb beb kgb _gby “hoh”Z h_j_\_rb\z
| _evgh klhbfhklv k[_j_"_gbc azljzl gz wg_jlbx Ih ijh_dl ZNhfZlbqg_k
\_jlZlvky Ex[h_ hljbpZl_evgh_ \ebygb_ gZ \uoh”gh_ dZqg_klIW ihqglb hij
ah\_I '\ j_amevizdlhlhj_~eh _gb_ i_jnhfglgkddhg]Zz |Zzd _ [m”~_I hleh  _gh

l[jhp_kku dhlhju_ ~eylky gZkZ \ kmldb g_ij_julgu_ fh]lml ihemqgbl
]h \ulh™ hl k[_j_"_gbc wg_j]lJbb gh Izd “~_ Z\lIhfZlbg_kdb ih*jZamf_\Zxl
hl ij_julZgbc ijhp_kkzZ \Iglamgv”j _gby f_jhijbylbc ih kgb _gbx azljzl (
ijbf_j mklZzgh\dZ \ukhdhwnn_dlb\guo gZljb_\uo ezZfi \ukhdh]iK ~Z\e_ghb\
| _jguf hjzg _\uf p\_Ihf gz kzfhf ~_e_ fh _|I j_Zevgh mf_gvrblv ihlj_
wg_jlbb gh dzZq_klI\h ijhp_kkh\ gm\klViml_¢éXdbo dZp\i_qZlZgh_ beb hd
kdZ ihqlb hij gghemom~rblky kgb Zy kijhk gZ ijh~mdpbx

lhke_ ITh]l]h dzd ihklhyggu_ ba”_j db ijhba\h~bl_ey KkKgb _gu
\mxs__ ijhba\h”?kl\h klZg_| agzZqbl_evgh [he__ ijb[uevguf b ex
wg_j] _Ibg_kdh_ j_r_gb_ dm#hjh kilhkh[gh kgbablv \uimkdl ijh~m
pbb ihke_ \uoh”Z azZ lhgdm [_am[ulhgghklb [m”_I1 kh\X_jr_ggh c
e_fuf Lzdbf h[jzahf | _jfbg jbkd \ ijhfure_gghf i_jnhFZgk dh
ljzdlbg]_ klzg_| kdhj__ h[hagZq_gb_f jbkdZ ihl_jb ijb[ueb Z g_
qg_kdbf jbkdhf iehph\ i* _gguo i_j_]lh\hjh\ ih i_jnhfZdkglj&
Ibg]lm gZ fmgbpiyitzfejugd _

I2INHF:GK DHGLJ:DL IH<UR:XSBC IHLJ?,E?GB? WG?J=BB

?keb ih\ur_gb_ ihlj_[e_gby wg_jlbb memqrzZ_1| ijhba\h”kl\h b i
"h\Zl_evgh ith\urz _| ijb[uev [Ij_[m_Ilky ijh_dl ijhfure_jggh]h
nhfzgk dhgljZzdlibg]Z kgh\lmb _]h kZfhnbgZgkbjh\Zgby k ijb_fe_fhc
ghjfhc \ha\jzlz 1Iljhba\h~bl_ev Z\Ihfh[bevguo dh\jh\ hkZ ~Z | kb
Ibg_kdh_ ihdjulb_ kgZqZeZ gZ h~gm klhjhgm aZzZ]lhlh\db azZl_f
klhjhgm ijb ~\hcghf ijhimkdZgbb q_j_a |Zfhllahrghf ]Za_
Bkihevah\Zgb_ |_ogheh]bb h”gh\j_f_ggh]h ihdjulby kbgl_Ibg_kd
djulb_f aZzZ]lhlh\db k h[hbo klhjhg ihke_ h”ghdjZlgh]h ijhimkdzZgh
we_dljbg_kdbc bgnjzdjzZzkguc |_jfhklZzl hrgh\j_f_ggh Z ih\urz_
ljZlu gZ wg_jlbx b m~\Zb\Z_kldheihlg"mdpbb \ j_amevbBZIl_ ij
\h~y d ijhklhfm kjhdm hdmiz_fhklb ijh k¢pz \ f
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LjZ*"bpbhgguc i_jnhfZzgk dhgljZzdlbg] |IsZl_evgh jZajZ[hlZggu
[x*" _Ighc b dhffmgZevghc kn_jZo g_ kihkh[_g ihemqgZlv ijb[u
wlh]h ihl_gpbzZez 1Zd dZd mdmqr gy @Zijbf_j g_ ]_g_jbjm_lI
"hihegbl_evgh]h h[eZ]Z_fth]l]h gZeh]hf "hoh”Z ~ey hieZlZ m\_ebqg.
ljZzl ijhba\_~_ggh]h “ey memqr_gby kj_~u h[mq_gby ljhfure _
jughd iha\hey | WKDH ij_"eZ]ZIlv IZdb_ j_r_gby dhlhju_ bf_xI
guc *_eh\hc kfuke *&Z kq_ | ih\ur_gby ihlj _[e_gby wg_j]bb Z g
lhevdh kgb zZxIl ihlj_[e_gb_ wg_j]bb

=ZjZglby wnn_dlb\ghklb y\ey_Ilky g_hlt_fe_fhc qZklvx |jZ*"bpbhggh]
i_jnhfzZgk dhgljzdlbg]Z gh \ ijhib\hiheh ghklv \ gZb\ukr_c kl_i_gb gm\l
kj_~_dhffmgdevmqj_""~_gbc ijhfure_gguc ihlj_[bl_ev h[uqghZzg_ ijb"Z.
dh]h \k_h[t_fexs_]h kfukeZ bgl_gkb\ghfm ~he]lhkjhqghfm ijhp_kkm baf
jbnbdZpbb 0 9

ljbgylb_ jbkdZ y\ey |ky gZb[he__ ljb\bZevguf b hJugguf ZKki_dlhf ~_ e
fZ1Z b ex[hc Ihlj_[bl\eprylg__ \k_]h g_ [m~_I bkdZlv kljZoh\db \ kemq
ijhba\hevgh]h ~_eh\h]lh j_r_gby H”gZdh \_jhylg__ \k_]h hg [m”_1 y\
jZamfguf b a”jZ\hfukeysbf Ihlj_[bl_e_f dhlhjuc ij_"~ihql_l aZsbsZlv k\Fr
klbpbb b ij_~ihqgl_I bf_Iv ~_ek llhfdovdihfiZzgbyfb dhlhju_ m _lijh"_fhgk
jbjh\Zeb k\hb kihkh[ghklb jZkihez]zZxl “he]l]hkjhgghc klZ[bewghklvx b .
fb nbgZgkh\ufb jkXhb

<J?F?GGHC =HJBAHGL I?IJNHF:GK DHGLJ:DLBG=:

?klv _s_ b ~“jm]hc jy® \hijhkh\ dhlhju_ \ebyxl gZ “jndhZFZ gkvghklv
[jZzdlZ ijb _1h \uoh”_ azZ ljZz*"bpbhggu_ kwlhu\lhijhkzZt "ebl_evgdklb dh
ljZzdlz < jZchgZo kljzgu ]~_ aZljZlu gZ we_dljhwg_j]lbx belp gZ ijbjh"
xlky hlghkbl_evgh gbadbfb ijh_dlu fhiml [ulv kZfhnbgZgkbjm_fufb gh
lj_[h\ZIlv b [he__ "ebl_evguo kjhdh\ hdmiz_fhklb ey ihA"_j b iheh bl
jhih\ ijh_dlZz Ohly fmgbpbizebl_| fh™_I h"b~Zlv bkdexqbl_evdh]h ijz\z
klb b aZzgylhklb k\hbo a~Zgbc \ I_q_gb_ g_hij_"~_e_ggh]h i_jbh”Z \j_f_¢
]hjbahglu Ihdtfb jZkihezZ]Z | ijhfure_ggbd [m” ml gZfgaXhwddhiphf ba
g_kdbo g_hij_~_e_gghkl_c

MklZj \Zgb_ ijhmdlZz baf_g_gby gZ jugd_ Dbfihjl kebygb_ b
jy™ ijhgbo _fij_~_e_gghkl_c fhlml \va\zZlv m [bag_kZ hI\_IklI\_ggh
azZ ieZl_"b azZ wg_jlhwhgudlImemqgr_gby dhlhjzy fh™ _I i_j_"blv
kjhd kem™[u ij_"ijbylby <hl ihg_fm ijhfure_gguc Ihlj_[bd_ev \ij
\_ h'b~Zlv [he__ gbadh]h ijhklh]h kjhdzZ hdmiz_fhklb b "ebl_e
dhgljzdlz jz\ghce_I| \ ijhlb\hiheh ghklv "bZiZahgm_\ il
_fe_fhfm ~efyhevrbgklI\Z mqgj_"~_gbc [x~ _lghc kn_ju <hl ithqg_fr
ijb kgb _gbb azljzl gz wg_jlbx gZebgb_ lhevdh k[_j_"_gbc wg_
kdbo azljzl g_ [m~_Il ~hklZlhqgh ijb ij_"ezZ]Z_fhc ~eblhevghklb
fzgk dhgljzdI\hl hkgh\gZy ijbgbgZ Hyglhfm kgb _gb_ ihljghe_
wg_jlbb hkh[_ggh \ ijhfure_gghklb kzZfh ih k]4fZ &h \k [ulv
_“bgkI\_gguf hI\_Ihf

<K?Y>GU? WKDH
LjZ"bpbhgguc i_jnhfZgk dhgljZzdlbg] h[ugqgh h]jZgbg_g \ k\\h_f ijbf_g
Jhk[_j_]Zxsbfb f_jhijbylbWHoF kh klhjhgu ihlj_[e_gby GZ\@yy]lghy _

| _Jibjh\Zgguo wg_jlhk _j\bkguo dBWWiK@QHCche gZ ij_"eh blv wg_jdhwnn_
Ib\ghklv mijZ\e_gb_ h[_ki_q_gb_f ihklz\4gd hide\hdbVjb\ZIbaZpbx b
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mkem]b ih wg_j]_Ibg_kdhfm mqg_Im \f_kl_ k ijyfuf nbgZgkbjm\zZgb_f W|
jh\Zgb_d\zZpbc ihal\hebl ijhfure_gghfbi_igtjhjj_~_eblv iheh bl_evguc
h[hjhl \' 1 _q_gb_ kjhdddhgljz

HAghdjzZlgh_ ihk_s_gb_ fz]l]Zabgz az \k_fb gm *Zfb kgb Z_1I azljzZlu
]_g_jbjm_I g_f_"~e_gguc "hoh” iha\hey_ | ba[_"Zlv f_kypihghZ | az™_j
gby jugdh\ wg_jlbb b hp_ghd ij_"eh _gbc dhlhju_ fhiml Kihbhlv fbeebt
G_dhlhju_ WKDH ~zZ"_ ij_"eZ]Zx| klbfmebjh\Zgb_ \ \b~A_ gZgqZevghc ie
fb ijb ih”~ibkb gz kmffm jzZ\gmx “bkdhglbjh\Zgghc klhbfhklb ihlhdz
kj_~kI\ ]1ZjzgNzZjdhguo k[_j_"_gbc ijh_dlZ H~rgzZdhl\tex[IZdHc dkbjh”u
ih\ukbl nbgzZgkh\uc jbkd WKDH b i_j_c”_I \ *hihegbl_evgu_ aZljZlu "e:
ey G_\abjzZy gZ g_mklhcdb g_ij_~\b”_ggh_ \eb\Zgb_ dzikdzez hl ~
"Z_fhc dhfizgbb kihkh[gh [WvZjeZ ijbgylh dZd bg\_klbpbb mijzZ\e_gb)
klhjhgu ihlj_[bl_'&y dhlhju_ [ueb 1Zd \_ebdh”mrgh jZkij_" _fe_gu wg_]j
iZgefb \ ijhr_~rmx wjm

Qlh[u kh\f_klblv kgb™ _gb_ ihlj _[e_gby ih\ur_gby wg_Y]hwnn_dI
ghklb k "himklbfuf kjhdhf dhgljZzdlZ gkly *he gu gZdZigb\ZlI
ky ba ~jm]bo bklhggbdh\ MijZ\e_gb_ h[_ki_q_gb_f ihklz\hd vy
klZgh\blky \k_ [he__ \Z guf kj_~kI\hf ih f_j_ |h]lh dzZdz*_j ]mektk
gb_ we _dljhwg_jlhdhfiZzgbc jzZkijhkljzgy Iky \ ij_~ eZo \k_c kl
DzZzd b \ kemqgZ_ g_j _Jmebhimlzildb ijbjh~rgh]lh ]ZazZ bf_blky hil
fZevgZy kljzZl_Jby aZzdmidb dhlhjZy ijb\h~bl d gZbemqgr_c klhbfh
lhlj _[bl ey

Hkgh\gu_ gZpbhgZevgu_ ijhfure_ggu_ b dhff_jg_kdb_ dhfiZgbb k fg
hnbkh\ fhiml h[t_~bgylv k\hb aZdmidb wg_hhwh2Zepjhdhemyg ghql
| _evguo IZjbnh\ b gZ”~"_"guo mkem] <uykgy_lky qglh gh\zZy 1_9g_jZpl
lhggh \ukhdh d\Zebnbpbjh\ZgZ ~ey Ih]h qglh[u mqgZklI\h\Zlv \ gZpbhgZe:
wg_jl_Ibg_kdbo jugdZo b ij_"eZ]Zlv gZ gbo k\hb mkem]ihf Eg[h_ mihfk
WKDH fhlml mqgzZklI\h\ZIv Ilhevdh \ ijhfure_gghklb h[_ki_q_ghby wg_j]lbb
e_gghklb wg_jlhwnn_dlIb\ghklb ij_~gZagZq_gh "~ey aZsblu [ebahjmdh
i j\hc 1 _g_jZpbb WKDH

<lhjZzy ]_g_jZpby WKDH dhlhjmx bgzZq_ fh 'gh gzZa\[zn¢_kigij4 WKDH
Ibjh\Zlv [he__ gbadb_ azZljZlu hkgh\u\Zykv gZ k\hbo kihkh[ghklyo aZ
[he__ wnn_dlb\gh \ gqZklghklb ijb mkeh\bb qglh WKDH fh > X hkms_kl'
g_gb_ Ihieb\ ih djZldhfm m\_~hfe_gbx

l[jhba\h”~kl\_gguc ijhp_kk jZajzZ[lel¥ dkukbe¥ah\Zgby \ dZq_kI\_ Ihieb\
g_nlb beb ijbjiihg]Zzaz ihal\hey_ | WKDH k ohjhrh mdhfie_dlh\Zgguf b
Ilhjlh\Zlv i_jkhgZehf ihemqgZlv ij_bfms_klI\h hl jughgghc g_mklhcqgb\hkl
Ablv g_f_"e_ggh hiezZzqb\Z_fu_ aZdmidb dhlhju_ @oktexgb|*adwgh wdh
g_qghlh ihlj_[bl_ey G_dhlhju_ ijhfure_ggbdb bf_xI k\hdghé¢neygguc i_
k" _ehd ih~h[gh]lh jh*Z

| _jnhfzZzgk dhgljZzdlu \ dhlhjuo h[_ klhjhgu Ihlj_[bl_ev b WKDH mqZ
dmsbo k[_j_"_gbyo \ gzZklhys__ \j_fy \h \k_ m\dékebglg\as_ flxkihe
amxlky dzd bgkljmf_glu ijbh[j_I_gby h[_ki_q_gby ihklZ\hd LZzd dzd h
wg_jlhwnn_dlb\ghklb hij_~_ey_ |ky jZkrbj_gb_f ij_~u"msbo mkbebc Ihlj.

h{t_f ]1ZjZglbjh\Zgguo k[_j_"_gbc ihklzZ\hd hij_~_ey_Ilky kms bklI\mxsbfb
dZpbyfb Ihlj_[bl_ey aZdmizZlv lhieb\h b wg_jJbx DZd lhevdh jugdb w
ih”"\_jlebkv ~_j_]mebjh\Zgbx d\ZebnbdzZpbb Ij_ [m_fu_ ey BZdmidb w

ebkv \uiygb\Zy gZjm™ m g_kq_lgu_ fbeebhgu “heezZjh\ dhlhju_ fh gh
ihl_jylv baZ g_rbl_evghklb

KLIMDLMJBJH<:GB? I:D?LBJH<:GGH=H J?R?GBY
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L_i_jv dh]*Z \uykgbehkv qlh WKDH h~gh\j_f_ggh bf__|I

Z \hafh ghklb kgb ZIv ihlj_[e_gb_ wg_j]lbb
[ ih\urZlv ijhba\h”~kl\h ihkj_~kI\hf fh*bnbdZpbb ijhp_kkZ b
\ ddmizZlv wg_j]lbx [he__vgblZ[_e

Ilh \hafh gh jZzkrbjblv iZzd_I __ mkem] _s_ [hevr_

>Z\Zcl_ jZkkfhljbf ijhba\h”~bl_ey |_dklbey dhlhjuc ieZlbl _~bgh)\
"heezZjh\ \ Th™ f_klghfm fmgbpbiZebl_Im aZ hgbkldm klEqguo \h"

pbb hdjZzkdb IdZgb < Ih \j_fy dhlqZzkikdZgpdbyh*blky \ gq_jl_ 1hjh*Z wl
h{hjhl kms_kI\_g_g b ~Z_1 \dez~ \ [x""_I| Thjh~rZ gh \hl ijhreb ]h”u
hgbkldm klhgguo \h” k ij_"ijbylby klZeb gZfgh]h ij_\urZlv ihemqgZ_fu_
ylby iezZzl_"b < j_amevlzZl_ i_j_lh\hjh\ kh k\hhfhdpabhhedrb ]Jhjh~
m\_ebqb\Z_1I| ieZlm aZ hgbkldm klhgguo \h~ \ jZa *~h "heeZjh\ \
kh\Zgby k ~_ckl\mxsbfb 1Zjbnzfb \ j_]bhg_ >hihegbl_evgh Jhjh”™ Ij_]
ij_"ijbylb_ bkljZlbeh "heeZjh\ _~bgh\j_f_ggh “egjmikiZghydb h][
baf_j_gby jZzkoh”Z \ p_eyo dzZd fh gh [he__ IsZl_evgh]lh baf_j_gby \h”
G_ \ khklhygbb ijbgylv gh\u_ iezZl_"b b g_ bf_y k\h[h~guo kjzZ~ kI\ \ [x~*
dmidm gh\h]h baf_jbl_evgh]h h[hjm~h\Zgby" dJAiB§jzybVvgm d WKDH
glhp 1Z gZrezabYhgh_ j_r_gb_

WKDH jzZzkkfzljb\Z_1 fghlh Zevl_jgZIlb\ \dexqgZy j_pbdebjh\Zgb_ klhq
kljh_gb_ kh[kI\_gghc klZzgpbb i_j_jzZ[hldb b i_j_~Zgm hloh”h\ Ajm]hfm
jZkiheh™ _gghfm \ Ij_o fbeyo dhlhjh_ bf__1| k\h[h™gklnfhgughlkabgb
dhc p_g_ J_pbdebjh\Zgb_ ihjh"~Z | g_~himklbfuc jbkd ihy\r_gby ~_r
A"mdlz \ualZggh]h ihl_gpbzZevguf k[h_f jZ[hlu h[hjm~h\Zgby nbevljZp
m~rZey_ | p\_Ilgu_ djZkbl_eb ba \h~u Z ihemqg_gb_ jZaj_r_gby gZ f_klgi
hiscw”~h\ hl :]_glkI\Z ih hojZzg_ hdjm Zxs_c kj_~u ?J: \_kvfZ ijh[e_fZIlb
jhylg__ \k_]h [m~_1l ihemqg_g hldZza H~*gZdh ijz\Z kh[kI\_gd¢hklb f_"~*
ijbylbyfb kh\f_klgu ey h[_bo dhfiZzgbc b aZljZlu gZ gZkhku b Ijm[hijh\
glh ihalheyx| \Ba\yg\_klbpbc \ I _qegh ljb mklZgh\d_ h[hjm~h\Zgby j_]
g_jZpbb |I_iezZz ba gzZ]j_lh]hzZ*mkh\ NZj_g]_cl¥ P_evkby ihlhdZ hlo
Ays ¢ \h~u b bkihevah\zZgby j_] _g_jbjh\Zgghc wg_jlbb ey ij_"\Zjbl_ev

\h~"u ~ey hgbkldb [hce HZg2®WKDbl ~hihegbl_evgu_ k[_j_"~_gby dhlhju_
“Zxl ij_neZ]Z _fuc i_jbh” dhgljzZelZ *mihegbl_evgh iZjh\hc [hce_j fh™ _|
[ulv i _j \_ "~ g gZ jZ[hlm k i_j_dexq_gb_f lhieb\Z b h[_ki_gbl& [he__ g
lu gZ wg_jlbx \ ex[h_ \j_fy Th”*Z ijb\dgpdeldfiphdkbfZevguo |ZjhnZo ij

ba\h”y k[_j_~_gby h[_ki_gq_gby qlh _s_ kgb zZ_ | i_jbjf _dhlgljZzdlZ ~h
e_| WKDH \ j_amevlzZl_ ij_"hklzZ\ey_| ijh_dl ih” dexq \dexqZy nbgZ

jZajzZ[hldm f_g_~"f_gl ijh_dlhf kljhbl_evgu_ jZ[hlu b wdkiemZIZpbx

ljbf_gyy agzZdhfh_ ihgylb_ ij_~eh _gby kZfhnbgZgkbjh\Zgby b kljmdlr
jZfdZo hkgh\ghl]lh ijhfure_ggh]lh \j_f_ggh]h JhjbahglZ b jbkdi\uo h]jZg

ba\h~"kI\Z WKDH jZaj_rbez kdhj__ ~_eh\u_ gm ~u dhfizgbb Z g_ __
gm “u HgZZgmrdbeZ kmsghklv i_jnhfZgk dhgljZdlibg]Z dZd nbgZgkh\h]
kh~_ckl\by ijhrz"_ ij_"ez]Z_fuo ijh~mdlh\ beb kbkl_f Z kdkj__ ij_"el

gh_ kj_~klI\h kh~_cki\by ijhba\h~kl\m b ihemq_gby ~hoh"Z

K>:Q: < IH>JY> B IJB<:LBA:PBY

KrZqz \ ihNjy® wdZighbb 1zZd _ ba\_klgzZzy dzZd fhg_IlZjbazZpby Zdlb\
WKDH azZdmizZ_| kms_kl\mxsb_ Zdlb\u yley_ Iky ~jm]bf j_amevIZIhf
i_jnhfZgk dhgljzdlz Khkj_~hlhg_gghklv gZ ijb[uevghf gh\hf [bag_k_ q.
k h[sbfb iezgzZfb ~_ckl\bc ih jZahbHpx_ \hagZ]jZ ~Zxlky \ukhdhc “hoh”¢
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klvx Zdlb\h\ 52% ihhsjyxIll\hlgguko azZ j_r_gby jZkihjy ZIvky Z\mZzZjzZfl
dhlihju_ fhiml h[kem b\ZIlvky b wdkiemZIlbjh\ZIvky [he__ wnnvdlb\gh b
bfb khjhgzfb

WKDH fh™ _| jZzkkgblzZIlv I_dmsb__axjhg¥lioyijgZ ihlj_[e_gb_ l1Zdbo h[t
"bg_gbc k “hklzZlhggh “hklh\_jghc kl_i_gvx Ihgghklb K[_j_"_gby dhlhj
WKDH ihemqgblv ijb[uev Z \eZ”_evpm ~hklbgv [he__ gbadbo azZljzl i
kdhevdbfb bklhqgbdZfb \dexqgZxsbfb

i memqr_ggmx wdkigmgahlZpn _dIb\ghklv ihjh *"Z_ fmx \ukibdhd\Zebn
jh\Zggufb bg  _g_jgufb j_kmjkzZfb WKDH

i [he__ gbadb_ aZzZljzZlu gZ lhieb\h b beb ihklZzZ\dm we_dljhwg_j]lbb

i [he__ gbadb_ azZljZlu gZ wdkiemzZlZpbx b h[kem b\Zgb_hihke_ Ih]l
\Zgb_ fh~_jgbabjh\Zgh

?s_ h~rgbf nzdlhf f_rZxsbf WKDH |_ogbqg_kdb ihemqgblv j_Ze
K[_j_"_gby [m~_Il Ih qglh [hevrbgklI\h ij_"ijbylbc baf_gyebkv aZz
jZ[hlu 1Zzd qglh khklZ\gu_ qzZklb kbkl_f ij_”"ijbylbc gZohgylky \ kt
gbb jZaghc wdkiemZlZpbhgghc kihkh[ghklb b badhkiZ dpbkmzZaghc
1Zj_\Zgby dZd nbabg_kdh]h 1Zd b fhjZemgh¢ihlhKdkl_ j_~dh
dh]*Z jZajzZ[Zlu\Zxlky "ey bo I_dms_c hilbfZevghlc e pgha\lip”
glh \ j_amevlZl_ ijb\h”~bl d bagZqZevgh aZeh _gguhlglyWwhn_dlb\g
j_amevlzl_ g_ijZ\bevgh hij_*_eZ&gjuad _jebl _evguo I[jm[hhjh\

Ah ijhlib\hj_gbc \ bo jZ[hl_ ml_g_d b “jm]bo “hjh]hklhysbo g_
dh\

?s_ h”bg bklhggbd k[_j_"_gbc y\ey_Iky j_amevlzZlhf kihkh[ghklb WK
|ZIv dZiblZe ih ijhp_glghc klzZz\d_ [he__ gbadhc q_f |Ij_[m_ZZy ijhp_:
Ney ihlj_[bl_ey qglh iha\hey_| ihlj_[bl_ex j_bg\_klbjh\ZIv “hoh”u hl ij
[he__ \ukhdhc ijhp_glghc klz\d_ <Zjbzglhf IZdh]h ij_"eh _gby y\ey_ Il
gb_ |I_dms_]h ihlj_[e_gby wg_j]lbb dzZiblzez ijh~"mdlhf ihlj_[bl_ey b
[he__ gbadh]ldjzglbjh\Zggh]lh fZdkbfmfzZz azljzZl gZ _“bgbpm ijh*mdpbb
i_j\hc g_h[oh~bfhklb gZ [Za_ k~Zgb \ ih~jy~

ljb\e_dzIl_evghklv IZdbo ij_"eh _gbc agZqgbl_evgZ gh ~Z\Zcl_ kgh\.
ijhba\h”~kl\h e_"bl \h ]JeZ\_ m]eZ b qlh ex[Zy jfZevgFnaehjligh\h
kKI\m hl wlhc k”_edb i_j_q_jdg_I| ex[mx ijb\e_dZl_evghklv KhhI\_IkI\
WKDH k kheb”~ghc j_imlZpb_c \ i_jnhfZzgk dhgljzdlbg]_ k hkh[uf hiulh
k"zg_ \ ih*jy® b kms_KkI\_gguf “hkimihf d dZiblZzem h[gzZkh\hZk glh kh
l1Zzdbf Ibihf Hjijbylby ~“hklZlhqggh ieh”~hl\hjgh

< j_amevlzZl_ ljZz"bpbhgguc i_jnhfzZzgk dhgljzdlbg] kfh _I [ulv i_j_g_
ijhfure_gguc k_dlhj b “jm]b_ jugdb _keb WKDH kfh _| emgr_ ihgylv
eh\u_ gm ~u ihlj_[bl_ey Z g_ lhevglhkobg jgmibru b ij_~hklzZ\blv [he__
rbjhdbc "bzZiZzahg j_r_gbc dhlhju_ fhlml kh[exklb IZdb_ Ij_[h\Zgby

Wg _jlby kzfz ih k_[_ g_ [m~_I y\eylvky _"~bgkI\_gguf hI\_Ihf ~ey ijh
e_gghlh ihlj_[bl_ey hkgh\gufb "\b " msbfb kbezZfb dhlhjh]h [m*ml| mkd
ijhba\h”"RZz 1ihgb _gb_ wdkiemzZlZpbhgguo jZkoh~h\ b qglh kizfh_ \Z g
\ur_gb_ ijbheb
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=eZ\Z
Hl i _j]Zf _glz d Bgl_jgi Ipki _dlb\Z

‘bag_k wlh « k_Iv dhlhjZy mkdhjy_| \j_fy ijhp_kkZ ijbgylby j_
bgh*Z ~h kdhjhkib k\_1Z
Weebhl F =me” (OOLRW 0 *ROG

Dz ~uc ~_gv i_j_™ gZfb \klZxl gh\u_ j_Zevghklb dhlhju_ fu fh]el
ij_~klz\blv \g_jZz GZpbhgZevgZy bgnhjfZpbhggZy bgrjZkljmdimj
fZpbhggh_ kmi_jrhkk_ k ih~"dexqg_gbyfb b \udeXlyf g'thffb \ dz°
[_kijh\h~"gZy dhffmgbdZpby b 1Zd ~Ze__ ? _"~g_\gh gZf dzZ _Ilky
f_gbeb k\h_ ih\_~_gb_ b iheghklvx \hkijbgyeb IZdb_ gB\u_ |I_ogh
dhc "hfbgZpb_c bgnhjfZpbb dzZd [ZgdhfZlu dj_”~blgu_ dZjlhgdb
bgl_jzZdlb\gh_ 1 _e \b~hgb j Ilijh*\b" _gby \ bgnhjfZpbhgguc \_d
g_eh\_g_kl\h hsmsZ_1 k\hx \hle_q_gghklv \ | _ogheh]lbg_kdmx j_\
\k_f \hijhkzZf gZgbgZy hl hohlu b dhgqZy k_evkdbf ohlayckI\hf b
db ~h ijhba\h”klI\Z

Hiqg_| )HGHUDO (OHFWURQLF &RPPHUFH $FTXLVLWLRQ 7HD
(&%$7

D:D FU HQMLBEBKYV A>?KYV

JZkklhygb b \j_fy \hl qlh f_rZeh b f_ rZ I \' 1 _q_gb_ fgh]lbo e_
\W\_~ gbx | _ogheh]bc b \hl glh ijZzdlbgq_kdb iheghklvx bkb gZklbc
dexqZeh bah[j_|_gdhcldhgp_ipbb dZd gh\_crbc ~_eh\hc fbj L_
gZk dlh Xggh_ \j _fy \hle_qg_g \ kn_jm wg_j] Ibg_kdh]h i_jnhf;
dhgljzdlbg]Z \k_]*Z \ukhdh hp_gb\Zeb jhev | _ogheh]bb \ Ihf
ijhrz f b h[kem b\zZ_f L_i_jv i_j_™ gZfb ij_"klZeb gh\u_ hnbkq
| _ogheh]bb b baf_g_gby dhlhju_ hgb \ualZeb \ f_|h~Zo dhlhju
fu 1Zd b gZrb ihlj_[bl_eb ijh\h~yl k\hb ~ _eh\u_ j_r _gby Bo ihy
gb_ dhg_ggh g_h'b~Zggh gh fu h[yaZgu bo mqg_klv vkeb ohlb"
ky wdhghfbq_kdb "bag_kihkh[gufb b]jhdzfb \ JeZzaZo dbd gZrbo
| e ¢ 1Zd b izjlg_jh\

Dhff_jpby \k_]7Z hkljA]lhjm_| gz |_ ij_bfms_kI\Z dhlhhu_ |_og
eh]by ij _‘khz\ey | ¢ Fu fh" _f ijhke_"b\ZIlv \ebygb_| _ogheh]bb
dhff_jpbx \'1_q_gb_ jy*Z e_| hkh[_ggh \ kn_j_ dhffmgbwWZpbc ih
dm dhffmgbdZpbb [hevr_ \k_]h ih”\_j° gu \ebygbx \j fygb b jZk
gby Mklgu]ekkr _gby oehigmlv ih eZz*hgyf i_qZlgu_ kh]eZr_gby
aZ\bkbfh hl Ihl]h gzZ dzdhf fZl_jbZe_ hgb gZi_qZlZgu hluggZ
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AhklZ\dZ dhjZ[eyfb ~hklZ\dZ gZ ehrZ”yo iZn jZ"bh nzdk
we _dljhggZy ihqiE_ wlh kem beh 7~ey Ih]h u i i e |
kI\by \j_f_gb b jZkklhygby B Ij_[tjBERI kd

| e ]
h

Dhgljzdlu ij_"gZagZg_gu ”"“ey nbdkZpbb \azZbfhihgbfZgby df
"hklb]Zehkv \ oh”~_ i_j_]h\hjh\ \h\e_q_ggufb b azZbgl_j_kh\Zgq
klhjhgzfb Dhgljzdlu \uk_dZebkv gz dzfg_ \uj_aZebkv gz ]jz
Jeu[Zo b kl_eZo aZibkulZebkv gZ ]Jebgyguo ieZklbgZo rdmj_ |
i_jl1zZzf_gl iZibjmk_ [mfzZ]_ Fu [ukljh ijb[ebabeb Ihl ~_gv dh]"
h[gZjm beb qlh dhgljzdlu fh gh ij_~klzZ\blv \ \b~A_ pbnjh\hc bgn
fZpbb dhlhjmx fh'gh azZibku\Zlv gZ fZ]gblgu_ aZimfbhighkkb
\Z b \hkijhba\h”blv k gbo Gh ijh[e_fzZz kdhjhklb 1Zzd b hklz_]I
[e_fhc

L_jfbg we_dljhggZy dhffWjpbw h[s_f hagzqzZ_I| [_a[mfZ guc h[f_g *
eh\hc bgnhjfZzpb_c \ klZg”~Zjlbabjh\Zgghf nhjfZl_ we_dljhgghc ihqlu

"hkdb hfjey gbc b we _dljhgghc i_j _~Zqb bg\_klbpbc \ ihA**_j°dm ~_eh\u
WD klzez \hafh ghc ihke_ ihy\e_gby klzg”"Zjlh\ we_dljhggh]h h[f_¢
(", khl]eZzkh\Zgguo klhjhgZfb h[f_gb\Zxsbfbky bgnhjfZpb_c beb \u

ba jy*"Z \hafh ghkl_c jZajahhhZggd\_klgufb hjl]Zzgzfb klzg~ZjlbaZphb
f_jbdzZgkdbf GZpbhgZevguf Bgklblmlhf$lI&Zg”rZjIR\ " *mgZjh~"ghc Hj]
gbaZpb_c KlZg™rzZGgbh\ Hj®" jZ gZ aZzdmidm |h\Zjh\ klzZg"Zjldu_ ieZl_"
dmf_glu 5)4 5)3 dhlbjh\db kq_IZ b ~jrmm]bj ~glh\dhv g\ [mfZ ghc
nhjf_ \k_ wlh [ueh mki_rgh azZf_g_gh klZzg~Zjlgufb hi_jZpbyfb gZ hkgh

GZr_ h[s_kI\h \k_ [he__ kbevgh az\bkbl hl kihkh[ghklb dzZd fh gh [I
i_j_"Z\Zlv b ijbgbfZlv [hevrh_ dhebq_EpthbbgnhjfzZz\Z_fhc gZb[he
jZkklhygby L_dkl b *Zggu_ \h \k_o bo nhjfZo klZgh\ylky hkigh\hc gZr._
f _jpby fh _1 k h~ghc klhjhgu kihkh[kI\h\ZIv wlbf mmjbee kkyhjhgtu k 7]
gh\u_ |I_ogheh]bb \ h[s_kI\_ [m”ml jzZkijhkljZgylvkyukgldhghdhf[Wwéh [
fhgh ijArkdZazlv kzZfufb IsZl_evgufb ijhlghazfb <k_ klhjhgu gZr_c b
klZeb b \ [m"ms_f klZgm!l _s_ [he__ aZ\bkbfu hl [ukljh]l]h “hkgmiZ d bgr
l_jg_I b:: [_i_jv y\leyxlky b [m”ml| kem blv hkgh\gufb bgkljmf_gl
wlbo bafghbc

Bgl_jg_fh gh hij_~_eblv dzZd g_dhlhjh_ hidjulh_ h[t_~bg_gb_ dhffm:i
guo k_Il_c dhlhjh_ ij_~hklz\ey_| dhfivxl_jzZf ih~dexqg_gguf d gbf \h
ijyfhlh ‘azbfh”_ckl\by ~jm] k ~jm]hf ih \k_fm fbjm Bgl_jg_I| hdmlZe a
ih~An _j°b\Z_| lukyqb wdkileggdl@ pdb wdki_jbf_glZevguo mkem] < j_amevl
\bjlmzZevgh ~_eZ_| “hklmighc ex[hfm g_eh\_dm ex[mx aZibkZggmx bg
_"bgkl\_gghf mkeh\bb ~hklmi_ d dhfivxl_jm Dhfihg_glzZz ::: Bgl_jg_I
ihevah\zZl_eyf hg_gv e_]Jdh ijhkfzZljb\Zlykjg NymaijlbiklZ\e_gby |I_dklZ b
liZnbdb k bkihevah\zZgb_f f_lhdhedbb b\s_edgmlv furvx

?s_ h”rghc \ jZ\ghc f_j_\Z ghc gq_jlhc Bgl_jg_I| y\ey_Iky mikem]zZ dhl
aul\Z_| Z bf_ggh we_dljhggZpDh®lZ dMHhjZy iha\heyghdykph{v
Ilh km”_[gh_ j_r_gb_ ij_~eh _gb_ ijh"Z°b beb mkem] beb dhgljzdl [u
i_jkhg_ gZoh”ys_cky gZ khk_"g_c mebp_ beb \ :n]JZgbklZg_ \bjimZe\
" dhebqg_klI\h \j_f_gb E_]Jdhklv bkihevah\Zgby ~hihegbl_eyhgh d kihkh
]h i_j_f_s_gby bgnhjfZpbb k”~_ezZezZz Bgl_jg_I \h \k_f fbj_ dhff_jpbb
gZevguf yle _gb_f

ljZ\bl_evkI\Z 1Zd _ b]ljZeb dexq_\mx jhev \ h[jZah\Zgbb jzZa\blbb b '
kib Bgl_jg_| dhlhjuc [ukljh ihalhebe ihevah\Zl_ex jmdh\h”~blv fhsvx d
Bry Bgl_jg | aZjh”"bezZkv _s_\ ijh_dlZo Oheh”~ghlhxh\chgwy_"jZo F
gbkl_jkI\Z H[hjhgu KR: Kh\f_klguc wnn_dl ~_ckl\bc ijZ\bl_evkl)\
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mgb\_jkbl_Ih\ b ijhfure_gghklb Bgl_jg_| "he _g [ue WBHlwelv f* h q_f
Khedme ,WKLHODG3RRBRRB ba FZkkZgma_lkdh]h |I_ogheh]lbg_kdh]h bg
s_\lh \j_fy kdzZaZzZe 1Zd gZb[hevrZy fZrbgZ kha”ZggZy q_eh\_dhf

kms_klI\h\Zgby q_eh\_q_kI\Z ?$5 3 $IaH W ijhy\bezZ k\hx [kihkh
ghklv i_j_f_sZlv ~"Zggu_ bahyj ZIkipgZglZfb “_eZxsbfb m~h\le_I\hjbly
k\hbhlj_[ghklb \ i_jkhgZevghc i_j_~Zq_ ~Zgguo g_ aZ\bky hl [b[ebhl_

Ihihf ihy\beZBVHQHWKIZ\b\ \ gZke_"b_ kgZqZeZ "~hkdm h[tyle_ghbc
we_digdomx ihqglm Himklbf hklzZlhd bklenjbbl _\fu_bBpgZjm b\Z_f djZcg_
[ukljhr_ckl\mxsmx k_Ilv fhlmsmx h[t_~bgblv [hevirmx gZklv *_eh\uo nk
N _gbc b hi*_evguo ebpe¥Zoj \k_]h a_fgh]lh rzjz

Wnn_dlb\gh jZ[hlZxsZy WKDH ~“he gZ hldjulv “ey k_[y imlB Ih]h dZz
\blv Bgl_jg_I d k\hBfeh\uf bgkljmf_glZevguf kj_"kI\Zf glh iha\hebl
[he__ [ukljh b wnn_dlb\gh gZoh”blv ihlj_[bl_e_c dhgdmj_glh\ b iZjlg_

lhjlh\e_ Bgl_jg_I| ~Z_1 I_f dlh bkihevam_Il _]h hsms_gb_ ]éh[Zevgh]]
kI\by g_azZ\bkbfh hl Ihlh gZkdhevdh fZeuf¥ fho _[bpgl_k L_ ~_ dlh g_

bkihevam_I Bgl_jg_I I\_j*y qlh \ky _]h jhev jZza”mlzZ b ij_m\_ebq_gZ
gu aZ[u\Zlv kdhevdh \j_f_gb I_i_jv aZzgbfzZxl imklu_ [helmgu gZ nZdk
ghc fZrbg_ i_j_~I1_f dzd jZg__ aZgbfZeb f_ranwdg_em |_e

lhevah\ZIl_ce dhlhju_ fhlml mki_rgh ijbf_gblv Bgl_jg_| \ k\b_f hkgh\g
g_k_ klZgh\blky \k_ [hevr_ b [hevr_ >hihegbl_evgh d ih*"ZAeyxs_fm
gbx we_dljhgghc ihqlu fghlb_ nbjfu m _ ]Jem[hdh ih]jyaeb X we_dljh¢
pbyo Dhff_jg_kdb_ ij_"eh _ppmpdKpbb |_ogbqg_kdb_ jmgh\gbdéez
ghf_gdeZlmju we_dljhgguo im[ebdZpbc <k_ Ih qlh kbevgh_aZ\bkbl |
kfhljh\ b h[gh\e_gbc e_]Jdh fh _|I h[gZjm blv kdhj__ \ dZ " ~hfbdhfivx|_j_
ylgmx kj_"m "~ey jZa\blby b _kl_kI\_gguo pkkpb\le gbbc dhlhju_ gZfgh]h
[he__ m~h[gh ijh\h”blv b bkihevah\Zlv gZ wdjZg_ dhfivxl_jz Z g_ \
i_qZlghc nhjf_ glh ~hihegbl_evgh iha\hey_| ihevah\Zl_ex kh\f_klg!
hi\_IkI\_gghklv aZ kms_kI\_ggh_ kgb  _gb_ aZljBlgk jha"Xheg 1ky
lzd”_ \Z g_crbf bklhgqgbdhf bgnhjfZpbb g_h[oh~bfhcigh[fih&gb kZ
ijZ\bl_evklI\_gguo kh]eZr_gbc b dhgljZdlh\ wdhghfbqg_kdb_ hlg_lu b Z
jZpby p_gguo [mfzZ] b iZl_glh\ ghjfu bS5qtkl&lgkipg_kdZy bgnhjfZpby
N_~_jZevguc J_]b\Kklj wlh fh™ _| [ulv gZc”_gh a”~_kv Hkh[uc p_e_gZijZ\
bgl_j_k I_o dlh \hle_q_g \ i_jnhfZgk dhgljZzdlbg] fmMdmu \baRKEhv' \_|
\Zxsb_ Fbgbkl_jkI\h Wg_jRR2(bdBbjh\mx Wg_j]_Ilbg_kdmx :kKBpbZpbx
GZpbhgZevgkikhpbZpbx wg_jlhk_j\bkguo #8f6R&Pbc:kkhpbZpbx _Bg"
g_jh\ Wg_j]_Ib®I\ b "jm]b_ hj]ZgbazZpbb dhlhju_ jZkiheZ]ZX%!l |I_dms_c
fZpb_c g_hMpdhc “ey bg”"mkljbb i_jnhfZgk dhgljZzdlbg]Zz

LZd qlh j_r_gb_ azZ gZfb Fu “he gu \u[jZlv dh@ggimpdxdhfe _jpbb
_keb "_ez_f kh[exklb bfi_jzZlb\u \k_ [he__ b [he__ dhgdmj_glhkihkh|[g
s_c¢ kj_~u Lj_[h\Zgb_ kdhjhklb “he gh [ulv ijbkihkh[e_gh daj_"hklZ\¢
fh ghklb ~ey ki_pbzZebklh\ \ gZrbo ~_eh\uo kljmdImjZo azZdmisbdzZf j.
f_g_""_jzf ijh_dIih\ b I ~ [he__ wnn_dlb\gh Ihggh b gzZ~_"gh \uihegy
" _[gu_ h[yazZgghklb Bgl_jg_I| ij_~hklz\ey_| ~z°_ kzZfuf fZedf nbjfzf |
ghklv mgzZklby kh\_jr_ggh b iheghklvx ]Jeh[Zevgh

ljhba\h”~bl_eb b \ bg"mkljbb mkem] fhimlgbkjpevate\wlgZzBh ~ _gby
ihlj_[bl_e_c jZ[hlu k ihklZ\sbdzZfb bg _g_jZfb b dhg_qgufb ahevah\ZlI|_
jZ[Zlu\Zlv ijh~mdlu b kbkl_fu b h[tyleylv h gbo gZ jugdZo H[gh\e_gb
Ahkimigh g_j_a Bgl_jg_| DZd m\_~hfe_gby [1Zd b j_]JbkgEipgE mqgZklghb

guo \klj_gqg b dhgn_j_gpbc 1Zd _ e_]g_ \k_]h i_j_"~Zxlky q_j_a Bgl_jg_
dzd kj_"Z ~ey kzZfh]lh m~h[gh]lh j_deZfbjh\Zgby Bgl_jg_| fh gl hg_gv e
nhjfZzpbx h ij_~f_1I_ f_kl_ _]Jh ijbh[j_I|_gby [lhhe_glh]l]h e_]dh E\yaZlv a

@Zagbdh\ k nbpfajchTh\bl_e_f
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G_dhlhju_ ]jmiiu hkh[_ggh ZdIb\gu \ jmdh\h~kI\_ w\hexpb_jc we_dljh
pbb 1jz\bl_evklI\h ijh~rhe Z_1 b]ljzZlv \Z°'gmx jhev ohly _]h jtbev dZd b
gZgkbjh\Zgby agZgbl_evgh hkeZ[_eZ Hj]JZgbazZpby gy bjkidZfijbh[j_I_
gby dhfivxl_jghc ihfl&sfy 6 knhjfbjh\Zgz Fbgbkl_jklI\hf H[hjhgu "e
Ihlh qglh[u kihkh[kI\h\ZIv jZkrbj_gbx we_dljhgghc dhff_jpbb ihkj_~kI\hf
b jzkijhkljZzg_gby I_ogbg_kdbo jmdh\h” klI\ kbkl_f dhgljZdlbafkz b kgZ[
: :[jZozfkhg-DPHV $ $EUDKDPVRQ [ulrbc ij_~k_"Zl_ev ijZ\e_gby ¢
2UDFOH|j_"k_"Z186v&$/& ,QGXVWU\ O6WHHURIQJuetURESbal[jZg "ey
Ilhlh gqlh[u h[t_~bgblv \h_~bgh dhff_jg_kdb_ klZzg~Zjlu ijhlhdheu b f_I
\bc gZoh2bl ijbytgnffZiv&$/& dzd h Dhff_jpbb kh Kdhjhklvx Kh_1Z Hg
"he Z_| mI\_j"~ZIlv qglh wnn_dlu “"\b"_gby d we_dljhgghc dhdgf_jpbb &
NZjlzf we_dljhggh]h h[f_gZ "Zggufb ijh~he Zx| hklz\ZIvky Jem[hdbfb
ebph [bag_kZ |h dzZd ijhbkohffyigbbdZplwb dzZd [m”~_I1 \_klbkw¥ [bag_Kk
dhg_p dzd \k_ ex*b [m” ml h[f_gb\ZIvky bgnhjfZpb_c ~jm] k_*jm]hf H
Imfzgbazpbb gh kgblzZz_1|I qlh \hafh'ghklv dhffmgbdZpbc f_""m gZphb)
fbjm [he__ \Z gZ b kihkh[kI\m_HKddfehknosh\Kdgb x

L?DMSB? LJ?G>U B I1J?BFMS?KL<:

hdly[jy lh~rz ij_ab”_gl Debglhg ih*ibkZe :dl JZpbhgiZebaZpbhb
guo ljbh[j_I_gbc ]h~rz 3/ )$6$% JZajzZ[hlZgh aZdhgh”Zl_e
kI\h "ey agZgbl_evgh]h baf_g _gby imlb _eNkijbfijpdAhdlbl [bagnk b [
A I \ugm ~Zlv ijhba\h”blv baf_g_gby \ ~_eh\hc ijZzdlbd_ ~ey Rk_o dlh
\ZIlv k JThkm~ZjklI\_ggufb Z] _glklI\Zfb <Z g_crbf \ memqgr_gbylo mdzZazZ
NZl _evgh ih~A” _j°b\Z _fuo \ )$6% yley |ky kha”rzZgb_ ]hkm/NjkI\_gghc
jZevguo ljbh[j_I_gb&1(7 dhlhjzy i_j_"~Z | fghlb_ I _dmsb_ ijhp_
ijbh[j_l _gby i_j_ljm  _ggu_ "hjh]hklhys_ ¢ b \ugm™~"Zxs_c [hevrb_ \j_
ijhklhb [mfZ ghc jZ[hlhc \ kbkl_fu we_dljhggh]h bQ'[f_gZnkdgpwesb _
ijhp_kku BE[hlu e_]dh ~“hklmigu_ dhfivxl_jbah\Zgghfm h[s_kI\m g_j_a ¢
kdb_ k_Ib ki_pbZevgh k_jlbnbpbjh\Zggu_ ~ey wlhc p_eb

Ohly JThkm~Zjkl\_gguc jughd \_ebd i_jnhfZgk dhgljZzdlhju g_ fh]lml ih
"hex gZklgh]lh k_dlhjz KhleZkgh g_"Z\g_fmkhm[lsplybevgaymi_qZlb
F_""mgZjh~"gZy :kkhpbzZpby F_g_~"f_glzZ 1j,320j®bylbyfb "heh ' bez \
k\h_f hlq_I_ qlh dhff_jg_kdb_ a”Zgby \ KR: ihljZibe&b[hjéh\e'*h
eZjh\ gZ ihlj_[e_gb_ wg_jlbb \ lh m 1jbf_g_gb_ dhgp dipbc we _d
f_jpbb kh\f_klgh k ijbgpbiZfb i_jnhfZgk dhgljZzdlbg]Z hibkZggufb \ w
kfh”_| ihalheblv WKDH wnn_dlb\gh ihfhqv kh[kI\_ggbdzZf b lkkhljm~gbd
ylbc ~“hklbgqv p_e_c wg_jlhwnn_dlb\ghklb b k[_j_"_gby ~_g_] B kZfb
ihemqgblv [hevr_]"ag k\hx jZ[hlm

DZdh\u imlb ijb dhlhjuo i_j_oh” d we_dljhgghc dhff_jpbb fh™ _| ~"Zlv
[bag_kZ WKDH" Bo g_kdhevdh

Bah[jZz  _gb_ \Zr eh]hlbib mkeh\bb ijbkmlkl\by \Zr_]h [bajg_kZ \ Bg
g_| \Zrb ihlj_[bl_eb [m~"ml agZlv qlh \u hkgbaf@Z 11 bij_bfms_kI\Z hl
wlhc | _ogheh]bb b qlh \u yZlely x|l giexkldpys _]h ~\b"_gby

lihba\h”~bl_evghklIKihkh[ghklv bkihevah\Zlv we_dljhggmx hhglm ~ey
gZeZ b kms_kl\mxsbo ihlj_[bl_e_c¢c Z 1Zd _ ]hlh\ghklv bkihevah\Zlv
ihglm ihlb@gmvgufb ihlj_[bl_eyflk_ wlh y\ey Iky kj_~kI\Zfb k[_j_"_gby
[hevrh]l]h dhebq_kI\Z dzd \j_f_gb 1Zd b ba”~_j _d
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GZoh ~_gb_ gZ mjBIlgihevah\Zgb_ \_[ ihalhey_| hlke_"b\Zlgv | _dmsb_
Au \ [bag_k_ Kihkh[ghklv gZclb *"Zggu_fnh iijhdfb lexthh _s_ h”*gZ ba
ihdz _s_ gZ”e_"Zsbf h[jZzahf g_ hp_g_ggZy kihkh[ghklv ijbknalkl\by Bg
g_k_

<oh ™~ _gb_ \ jughkd&Zr_ ~"_eh\Zy ozZjzdl_jbklbdZ b \Zr ihkem ghc kibkl
[ulv \\_~*_gu \h fgh]lbo nhjfzlZzo \ Bl \gbl ihl_gewbgu_ ihlj_[bl_eb
ihemqzl \hafh ghklv hagZdhfblvky k gbfb <u fh™ _|I_ j _deZfbjh\ZIv \Zrk
mkem]b aZzZjzZg__ ij_~hklzZ\eylv Zgd_Ilu k hI\_1Zfb gZ gZb[heh _ qZklh
ijhku b h[gh\eylv \k_ fZl_jbZeu h \Zk 1Zd gzZklh dzd \zZf wihihm]h~gh
_s_[he__\Z'gh wlh 2~z _ 1 \zf 1Zzd" _ \hafh ghklv \uykgblv \ j_"bf_ j_Ze
f_gb Ih q_]h ohlyl \Zrb ihlj_[bl_eb knhjfbjh\ZIv b g_f_~e_ggh i_j_~
\klj_aqgu_ ij_"edby

Mkem]lb ihlj_[bl_eyjfyfZy dhffmgbdzZpby k \Zrbfb ihlj_[b]f eyfb
mq_Ilgufb ~Zggufb hl wg_jlhdhfiZzgbb ~hkimi d *Zgduf fhlidgbliizjdg]Z
\hafh gh \ Bgl_jg_I

WIhl ihke_~gbc imgdl Ij_[m_I [he__ ih~jh[ghc jZkrbnjh\dbh Fghlb_ \
Agy gZijbf_j ijhp\_I1zZxl \ ' n_~_jZevghf k_dlhj_ gZijbf_jihdZE hkh[_gg
| 'evgh \ Fbgbkl_jkI\_ H[hjhgu HIjZz Zy bklhjbx dhfivxl_jgh]th~hkIimiz
Ih Fbgbkl_jkI\hf H[hjhgu jzkkfhljbf I_i_jv dZzd WKDH fh _I| h[jZIblvk:
ihlj _[bl_ex _keb hgZ kh\_jr ZgghiZzgk agh\uf we _dljhgguf fbjht

Blzd |_f badiadklhevdh gZgbgZ_| bamqgzZlv \hijhk h Ihf dzZd\u fh _I |
emgblv \ulh”m b hagzZdhfblvky k we_dljhgghc dhff_jpb_c dhlhjmx B
fhliml ij_~hklZ\blv \Zf ij_"eZ]Z_Ilky ihljzZlblv g_fgh]h \j_f_gb b mkbeb
glhfu \uykgblv Ih qlh §28 k&Zfh[m~_| “hklmiguf "ey \Zk ?keb \u d Ihfr
bf__I_ ~hkimi d dhfivxl_jm k dhffmgbdZpbhggufb \hafh ghklyfb Ih m \z
e_Jlq_ Ijb\_~_fi_j_qg_gwvaeh)\ dhlhju_ kh”_j ZI bgnhjfZpbx h lhf qlh \Z
| _j_km_I b k dhlhjhc \u mki_rgh 1" _4u gZ§Z m[_"bl_kv gZkdhevdh \.
ljm” klZe [he__ wnn_dIlb\guf ijb bkihevah\Zgbb Bgl_jg_I| \ \za_f _"_"g

g_k_ b dzd Bgl_jg_I [m~_Il kem blv \zZzf ~Z°_ \ |1_o \hijhkZo é[hlhju: \u
\blv g_ fh™_|_

<u[hjdZ \_fmaeh\

Z™Nj_k Bgl_jg_Jl\ez”"_e_p \maeZzZ
KWWS2Z7

DHHFHQWHU|RKkKKhpbZpby bg _g_jh\ wg_j]_Ibdh\ KR:
$VVRFLDWLRQ RI (QHUJ\ (QJLQHHUV :??

ZHHD RUJ <k_fbjgZy :kkhpbzZpby Wg_jlhwnn_dIlb\ghklb
:RUOG (QHUJ\ (IILFLHQF\ $VVRFLDWLRQ :((%
DHVS RUJ kkhpbzZpby ijhn_kkbhgZeh\ Ibqwgdpf mkem]Zf
$VVRFLDWLRQ RI (QHUJ\ 6HUYLFH 3URIHVVLRQDOV
DIH RUJ kkhpbzZpby bg  _g_jh\ ij_”"ijbylbc
$VVRFLDWLRQ RI )DFLOLW)\ (QJLOQHHUV $)(
ERPD RUJ :kkhpbZpby \ez”~_evp_\ b f_g_""_jh\ a*Zgbc
%XLOGLQJ 2ZQHUV DQG ODQDJHUV $VVRFLDWLRQ %
EPYS RUJ F_""mgZjh~guc ijhlhdhe baf_j_gbc b \_jbnbdaZpbb \uihe
klb , QWHUQDWLRQDO 3HUIRUPDQFH OHDVXUHPHQW
, 3093

HLD GRH JRY :~fbgbkljZpby wg_j]_Ibg_kdhc bgnhjfZpbb
(QHUJ\ ,QIRUPDWLRQ $GPLQLVWUDWLRQ (,$

HSD JRY :]_glkl\h aZsblu hdjm Zxs_c kj_"~u KR:
(QYLURQPHQWDO 3URWHFWLRQ $JHQF\ (3%

HUHQ GRH JR¥bgbkl jkI\h wg _j] IbdbN KRjZevgZy ijh]jZffzhwg_j]
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f_g_~f_glz 86 'HSDUWPHQW RI )GHUDO XQHUJ\
ODQDJHPHQW 3URJUDP

HQHUJ\ZLVH |FKIRZRrbj_aqg wg_j]l _Ibg_kdb_ bgl_jZdlb\gu_ mkem]b
(QHUJ\ZLVHQK) 6HUYLFHV

HUHQ GRH JRX IMB3evgu_ ijh]jzffu wg_jlhf_g_~"f_glZz
JHGHUDO (QHUJ\ ODQDJHPHQW 3URJUDPV )(03
LIPD RUJ F_""mgZjh~rgZy :kkhpbzZpby F_g_""f_glzZ Ij_"ijby/lbyfb

L QWHUQDWLRODDQDFHPHQW $VVRFLDWLRQ |,)0$

PIJLQIR FRP| BgnhjfZpbhggZy k_Iv ijhba\h”*bl_e_c
ODQXIDFWXUHUV ,QIRUPDWLRQ 1HW

FUHVW RUJ P_glj \hah[gh\ey_fuo b mklhcgb\uo | _ogheh]bc
7TKH &GHQWHU IRU 5HQHZDEOH DQG 6XVWDLQDEOH 7H

QDHVFR RUJ| GZpbhgge&y :kkhpbzZpby Wg_jlhk_j\bkguo Dhfizgbc
IDWLRQDO $VVRFLDWLRQ RI (QHUJ\ 6HUYLFH &RPSD

QHFDQHW RUXZpbhgZevgZy :kkhpbZpby We_dljhih?jy*gbdh\
IDWLRQDO (OHFWULF &RQWUDFWRUV $VVRFLDWLRQ

LOQWU QHW SP:kkhpbZpby wg_jlhazdmisbdh\
S3RZHUUMNHWHUY $VVRFLDWLRQ 30%

Ebl_jZImjz

$EUDKDPVRQ -DPHV $ 7KH &(2 V &RUQHU ZHEVLWH (', :RUOC

'LDPRQG (GZLQ DQG 6WHSKHQ %DWHV 7KH $QFLHQW +LVWR
+HULWDJH 2FWREHU SDJH

*ROG (MOLRWMFLDO $GYHUWLVLQJ 6HFWLRQ %XVLQHVV WR %X

*ROGPDQ OHODQLH ' 6XUILQJ WKBDHEVRI 3URILW

$77 3XEOLF 5SHODWLRQ$Q , W HWRGDO® 1HZVOHWWHU IRU (PSOR\H|
6SHFLDO 5HSRUSRPPXWHWQHW %XVLQHVV :HHN 0D\ SDJH
OLFURVRIW (QFDUWD (QF\FORSHGLD 6HDUFK RQ ,QWHUQHW

6SHFLDO 5HSRUW 2SSRUWXQLWLHV $KHDG 7KH ,QWHUQHW
,QYHVWPHQW 3WRILWY SDJHV

%URFN 7HUKDIDPQGX&NRZVN\ 3UDFWLFDO WLSV PDNH WKH :HE
$WODQWD %XVLQHVV &KURQSEPOH &D\

'ULJKW 5REHUW 7KH 0DQ :KR ,QYHQWHG WKH :HE 7LPH 0DJC

'LHGHUERHIW +HDWKHU OF/HBQ\BQY® 6KBYEB\55HYHDOV 8 6 &
(QHUJ\ 8VDJH 7KH ,QWHUQDWLRQDO )DFLOLW\ ODQDJHPHQW $V

6SHFLDO 6HFWLRQ 7KH :HE *HWV 'RZQ WR %XVLQHVYV )RUW X
6

WD we_dihhooZ_jpby ?K HOHFWURQLF FRPPHUFH
(", (OHFWURQLF 'DWD ,QWHUFKDQJH we_dljhgguc h[f_g ~Zggu
$16, $PHULFDQ 1DWLRQDO 6WDQGDUGYV ,QVWLWXWH f_jb
KlZzg~Zjlh\
,62 ,(QWHUQDWLRQDO 6WDQGRZ{hGYZZURO Q4 bha XMR/QK | ZFg M2 jrhig\
D RUOG :LGH :HE
‘2" 'HSDUWPHQW RI '"HIHQFH fbgbkl_jkI\h h[hjhgu KR:
$53% $GYDQFHG 5HVHDUFK 3URMHFWY $JHQF\
&$%$/6 &RPSXWHU $LGHG $FTXLVLWLRQ DQG /RIJLFWLFV 6XS¢
)$6$ )HGHUDO $FTXLVLWLRQ 6WUHDPOLQLQJ $FW
)$&1(7 )HGHUDO $FTXLVLWLRQ 1HWZRUN k_Ivn_"n_jZev
,)0$ , QWHUQDWLRQDO )DFLOLW\ ODQDJHPHQW $VVRFLI
pby f_g_~"f_glz ij_"ijbylbyfb
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JZa" e
WKDH klZgh\ylky Jeh[Zevgufb

KlZzgml eb WKDH J]Jeh[Zevgufb" J_r_gb_ h[ mqgZklbb gZ ]Jem[Zevghf |
kljZgklI\_ wlh h~gh ba |I_o j_r_gbc dhlhjh_ Ij_[m_Il hkh[h IsZl_evgh]h h
ieZzgbjh\Zgby < dhgp_ dhgph\ wlh ijhkievd&jfgml \k_ jZ\gh hldm~Z
b dm~Z ba :leZglu “"h KbwlezZChgdzZhthiGVvpZ]lb Qlh[u ~h[jZlvky “h kmlb ’
ez fu [m~_f jZz~u hagzZdhfblv \Zk k g_dhlhjufb Jem[hdbfb fukeyfb f_"%
eb”_jh\ jdy WKDH

Dh]*Z>hmgzZ KfblIZRQ 6PLWK kijhkbeth WKYZH Jeh[Zevgufb _]h hiI\_I
[ue [Zdh\ WIlh gm gh ohjhrh h[fha]lh\Zlv Dhg_gqgh keh gBklb aZzijh
jh~rghlh jugdzZ Ij_[mx| g_fgh]lh [hevr_ h[tykg_gbc Fbkl_j Kfbl ihykgb
h{tykgy_Iky ihklZzgh\dhc \hijhkZ b hI\_IZfb gZ jy” \hbltbkghduodjZecyg  dj
|_o WKDH dhlhju_ \ha _ezZx!| klzlv f_""mgzZjh~rgufb : \_~v fbkl_j Kfb
h~rgbf ba ibhg_jh\ i_jnhfzZzgk dhgljzdlbg]Zz _s_ Ih]*Z dh]~Z [ue ij_ab”"_
9LURQ h~rghc ba i_j\uo WKDH \ KR: L_i_jv "_ dzd ij_ab”~_gl (C
&RUSRUDWLRIE bkihevam_1| k\hc hiul gz f_""mgZjh~ghc Zj_g_

>"bf Owgk_gLP +DQVHQ ij_ab”_gl f_""mgzZjh~"ghc dhgkzZelbg]h\hc
i_jnhfzZzgk dhgljzdlbglm .LRQD ,QWHUQDWLRQDO Kk hiulhf jZ[hl \ [F
lZzd"_ khbalhebe [jhkblv ijZzdlbqgue falemgZjh~rgu_ \hijhku JZkkfhlj_\
dmevimjgu_ iheblbg_kdb_ b nbgzZgkh\u_ ijh[e_fu fbkl_j Gwgk_ g \ukc
keh\Z "h[jh _eZl_evgbflhhatdl

:gv_k Bd[Z8QHHYV , TEDO bkihegbl_evguc ~bj_dlhj ih ~_eh\uf k\yayf
nbjfu 6\PRQGV 3RZHUJ\ hI”_e_gby \ <_ebdh[jblZgbb dhgp_jgZ &RP
*HQHUDOH GH &KDXII RI )UDQFH gZqbgzZ_1 k Ihlh qglh hiuld\jhiu \ i_
]_ mgbdzZe_g b \Zz"_g >z _ \ Ihf kemqgZ_ _keb ex”b jZ[hlZxsb_ \ W
agZlv "ebl_evghklv \j_f_gb k_@dmigifgdibg]Z kms_kl\mxs_]h \ ?\jhi_

L_ ba gzZzk \ KR: dlh [ue \h\e_gq_g \ [hjv[m aZ ijbgylb_ i_jnhfZgk d
Fbgbkl_jkI\hf Wg_jl_Ibdb \ gZklghkkkllgdZ_ XhhagZeb kljZzggh_ koh”kI\}I
|_f qlh ijhbkoh”bl \ <_ebdh[jblZgbb

Ibl_j =wjnhjIBHWHU *DUIRUWK gZibkZ\rbc ba ;jxkk_ey hq_jlbe k\h
hiul \ +RQH\ZHOO b /DQGLV *\U b [he__ ih~jh[gh k\hc hiul jZ[hlu «
gh]l]h dhgkmevliZglZ nbgzZgkbjh\Zgby wg_jlhwnn_dIb\ghklb ~h[Z\eyy k\
N _gby [bag_kZ \ Jeh[Zevighk w8hghgblzZz_ f qlh gblzZl_ev ihcf_d [hevrmx
ghggmx agzZqbfhklv mf_gbc b kihkh[ghkl_c dhlhju_ “he gu [wlv jZa\bl
ihevah\Zlvky bo ij_bfms_kI\Zfb ih \k_fm fbjm

HIf _Ibf \dez” :gv_k Bd[Zk b =wjnhjlZ \ JeZ\u b \ lhc gZklb gqlh
i_jnhfZgk dhgljZzdlbglm \ "behc kn_j_  <h fgh]bo kljZgZo hkh[_ggh ?\
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[hevrbo "beuo a~Zgbc ij_"hklZ\ey l«hq_gv ijb\e_dZIl_evguc joughd i_jn
ljzdlbg]Z k[_j_"_gbc wg_jlbb

—eZ\Z
HI f_ ""mgZjh~guo dhjg_c \ az\ljZz

NHIJFU J:A<BLYBWG?J=?LBQ?KDH=H I?IJNHF:GK DHGLJ:DLBG=: ?JK

Wg _jl_Ibg_kdbc i_jnhfZgk dhgljbddlbgldIK wlh h[h[s_gguc | _jfbg
ij_"gZagZqg_gguc “ey h[hagZqgq_gby i_jnhfZgk dhgljZzdlbg]Z gZ f_""mgZz
Hg fh _| ghkblv kZfu_ jZaghh[jZagu_ gZa\ZghkVyjAgiZaebjpdud_ K g_d
lhju_ ba gbo

i L_ogheh]bg_kdbc i_jnhfZgk dhgljZzeMoly =_jfZgby b *jm]b_ kljZgt
?\jhi_ckdh]h Khh[s_klI\Z ?K THFKQRORJ\ 3&
i DhgljzZzdliguc wg_jlhf_g_""f_ol_ebdh[jblZgby &ERQWUDFW (¢

ODQDJHPHQW

i &RQWUDFW GX &HMNMORUDWWLRQ GHN&XPPblyD JH

i Nbgzgkbjh\Zgb_ 1j_Iv_c klhjhgabdh[jblZgby b bgh]*Z \ KR: 7Kl
3DUW\ J)LQDQFLQJ

Gh dzZdh\h [u gb [ueh gZa\Zgb_ hkgh\gu_ dhfihg_glu ij_"~hklZ\ey_ fu
b l_ "_ 1h kmlb ~_eZ wlh hdZazZgbemflghb_d&l\Zhemkdh \ h[_kihg_gbb b
lj _ [e_gbb wg_jlbb gh b |I_o wdkiemZlZpbhgguo mkem] dhlhju_ g_hJoh
q_gby wnn_dlb\guo h[_ki_qg_gby b ihlj_[e_gby wg_jlbb b hidhZgb\Z_fu«
Ilhjh]h baf_j_gby b \_jbnbdZpbb O0e§bfthdkNuih

DzZd bKR: mkem]b ih ?2JK ih \k_fm fbjm h[uggh ij_"eZ]Zxlky dhfiZgb\
\Z_fufbwgjlhk_j\bkgufb dhfiZgbywmKDH

< h[s_f WKDH \h \k_o kljzgZo ij_"ezZ]zx!| k\hbf ihlj_[bl_eyf g_ lhe\
Ibg_kdb_ mkem]b gh 1Zd" _ jZaj_r_gb_ \k_o | _ogbohddbjoq_kdbdgtkh\ua
wdkiemZlZpbhgguo ijh[e_f dhlhju_ g_h[oh”bfu j_rblv \ aZWwkbfhklb
[j_[bl _ey ~ey \g_"j_gby memqgr_gbc wg_jlhwnn_dIlb\ghklb P_eyfb WK
i_j\mx hqg_j_"v yleyxlky h[_ki_qg_gb_ iZzd_IZ mkem] \ kn_j_ wg_jlhf_g_
\_klIbh\Zgb_ \ \Z g_crb_ ijh_dlu dhlhju_ kh]JezZzkgh ij_~\Zjbl_vguf ij_~»
yf h[sZxl ijb_fe_fmx nbgZgkh\mx ghjfm \ha\jzZlZz

< i_j\hgZqgzZevghc ?\jhi_ckdhc nhjf_ wlhc dhgp_ipbb dhfiZzgby ?JK
memqr_gby wg_j] _Ibg_kdbo mkem] bkihevam bfubakj_ "Kihhf[ideyf
Ib\guo wdkiemZIZpbb b h[kem b\Zgby 2 0 baf_g_gbc \ mijZ\e_gbb i
NZ  _ihkj_~kI\hf iheghc azZzf_gu klZjhlh b mklzZj_\r_]h ij_"ijbytby gZ wg
Ib\gh_ gh\h_ ij_"ijbylb_ H[uggh dhfiZzgby ?JK h[_ki_gb\Zeth\_kv dZit
AbnbdZpbb b aZf_gu dZd h[hjm~h\Zgby 1Zd b kZfh]h ij_"ijbylby \ p_eh

DZd mlI\_j"~Z Iky \_a”_\ wlhc dgb]_ aZljZlu gZ mkem]b dhfiZ
aZljZlu gZ h[kem b\Zgb_dZiblZeZ bklhjbqgq_kdb dhfi_ghkbjmxlky
NZ fuo ih ijh]jgham k[_j_~_gbc bebdbakhp g gbc H[uqgkh qgb
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lu_ k[_j_"_gby h'br"Z fu_ IHKER LdZd dzZiblZevgh_ h[hjm~h\Zgb_
iheghklvx hieZgq_gh b wdkiemzZlZpbhggu_ aZljZlu mqgl_gas kh\f_k
N _eyxlky f_""m WKDH b __ ihlj_[bl_e_f qglh mdZazgh \h~h]h\hjgl
r_gbb g_az\bkbfh hl _JYBghb¥a f_""m gbfb < wlhf aZdexqzZ_Ilky
kbevg_crzZy ijb\e_dzZl_evghklv i_jnhfZzgk dhgljZdlbg]Zb~ey ij_"
ylby \ wlhf aZdexqZ_lky kbevg_crbc kibfme "ey WKDH qglh[u
gby [ueb “hklib]Jgmlu Z _s_ emqr_ ij_\ur_gu \ kjZhpghgof k ij

Bf__Iky fghlh bafjbc \ hkgh\ghc dhgp_ipbb ?JK >bZiZahg knkem] h[
i_gqb\Z _Iky \izZzd_|_beb ih hi®_evghklb >Z\Zcl_i_j _gbkebf bo

i l_dmsb_ jZ[hlZ wdkiemZlZpby b h[kem b\Zgb_

i h[_ki_g_gb_ wg_jlbb \dexqZy iezZl_"b ih kgq_IzZf aZ Ihieb\h

i h[_ki_g_gb_ azf_gu aZigZijzglbjh\Zgghfm hl*_evgh dhgljZdIm

i h[_ki_g_gb_ ijh_dlgh]lh nbgZgkbjh\Zgby "ey \hkklZgh\e_gby ij_"ij

i ki_pbZebabjh\Zggu_ bg _g_jgu_ mkem]b \dexqZy ZgZepa hkms_
"bgbjbg] jzZajz[hldb ijh_dlZ mijz\e_gb_\g_2§_gb_f b Izd »

D:D IH@B<:?L? ?<JHI:"

Dhgp_ipby i_jnhfZgk dhgljZzdlbg]Z jZa\b\ZezZzkv h~gh\j_f_ggh \ g_kd
gZo glh \_jhylgh ihfh]Jeh \ h[tykg_gbb b ihgbfZgbb jy*"Z bkihevam_f
mkeh\bc H”*gZdh ih~Z\eyxs__ [hevrbgkl\h ki_pbZebklh\_kgd]Z_1 qlh
[ueb k~”_eZgu \k_ IZdb \h NjZgpbb

NjZgpby

?JK [ue jZajZ[hlZg \h NjZgpbb ijbf_jgh e_| Ihfm gZaz”~ jb _]h dhg
\hgZgZevgh ghkbeZ 9gZ8ORIbWDWLRQ GH DEhgpXipbyHhkgh\u\ZeZkv gZ
_"bgklI\_gghf mki_rgh \g_"j_gghf dhodgbel_ckb[bgl_j_k d g_c dukljh \h
jhk hkh[_ggh \ [x~" _lghc kn_j_ “beu_ ~hfz qzZklgu_ b fghlhd\Zjlbjgl
gu_ mqj_ "~_gby b 1Zzd "Ze__ azl_f ih~dexgbeky ijhfure_gghklv b ~jr
L_i_jv h[s__ gqbkeh dhfiZzgbc \h\e_qgq_gguo \ ?JK \h_NjZgpd lyBk&hb]Zz
azZgyludhe _ _@h\_d

< gZklhys__ \j_fy ?JK bg”"mkljby \h NjZgpbb mijzZz\ey_1| [he__ q_f
wg_jlbb \ "behf k_dlhj_ WIZ pbnjz khklz\ey_1I| ijbf_jgh [hag_kz ?J
fure_gghklv ijboh”blky Z gZ \k_ hklZgvpthe

?JK bg”mkljby \h NjZigpdd ba gZb[he__ keh b\rboky b ohjhgh hjl]Zghb:
guo \ fbj_ b hgz ij_"klZ\e_gZ 61k&diphbh\hc hj]ZgbazZptUb GH
2UJDQL]DWLRQ )* (

Hkgh\gu_ nhjfu klZg~Zjlguo dhgljZzdlh\ i_j\hgZqgZevgh jZa\blu
NjZgpbb &l af \hkijbgylu ?JK dhfiZgbyfb \k_]h fbjZz WIb dhgljzdl
I_j\hgZqgZevgh jZkkgblu\Zebkv gZ g_[hevrhc kjhd ]lhZz b hkg
ebkv gZ mkem]Zo ih wdkiemzZIlZpbb b ihklZ\dZo wg_j]lbd LZdhc
Ih\ \k_ s khklZ\ey | ijbf_jgh \k_ 0 ?JK dhgljzZzdlh\ b ?\jhi_
kl_i_ggh g_h[oh”bfhklv \ h[_ki_q_gbb h[sbo wdkiemZlgpbhgguo
Ibc \vua\Zeh Ij_g”™ \ klhjhgm [hevrbo kjhdh\ dhgljZdlh\ WIlhI
[he__ iha”~gbc Ibi dhgljZzdlh\ k_cqzZk khklz\ey | ijbf_jgh \k_o
dhgljzdIlh\ ?\jhiu

JZkrbj_ggu_ kjhdb dh\ginhadheyxl g_ lhevdh h[_ki_qgq_gby ]ZjZglbc \ha\
gh 1Zzd"_ b \hafh' guo “hihegbl_evguo \eb\Zgbc dzZiblZzez 1Ij_~hklzZ\e_gl|
kj_~kI\ dzZiblzez ihpVB }KjZglbjm_Iky hl \g_rgbo nbgZgkh\uo mqj_""_g

Dzd b \_a”~_ \ ?\jhi_ ijhfure_gghllMZNjZgpbkijbgbfZz_ | ?2IJKhWIh ij
bkoh” bl @& bf_xs_]hky h[s_]h fg_gby \hkijbgylh]lh ijhfure_gghklvx h
r_f kh[kI\_gghf mijZz\e_gb_f h[_ki_qg_gb_fkbfimig [ébhb
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< ebdh[jblZgby 8QLWHG .LQJGRP

< gZgZe_o ]h~h\ g_nlygu_ dhfiZgbbgk[hevircd dhlhjuo jZkiheZ]Zeh
\_kvfZ kheb”gufb gZebqgufb kj_"klI\Zfb ihgyeh qglh wg_jlhf_g_""f_g
jZklmsbf i_jki_dlb\guf k_dlhjhf [bag_kZ Bo gZebqggu_ kj_"kI\Z kfh]eb
[he__ \ukhdmikmghha\jzlZz dh]~Z bg\_klbjh\Zebkv \ wg_jhifiZ gby gl
5R\DO 'XWFK[6KH®D b i_j\uo dlh i_j_g_k dhgp_ipbx ?JK ¢g_j_a DZg.
ebx 6KHOO kha“ZezZ wdki_jbf_glZevgiH DWLRQJbYPMODIHPHQW 6HUYLF
lhjh_ iha _ klZehlgh\ dZRIVWDU /LPLWHG

6KHOO kharzZez (PVWDU \rmx lh*gmddeb \ wg_jlhf_g_""f_gl_ <kdh
azl_f __ dhgdpyUlgWLVK 3HWY RKhidXPeZ k\hx dhfizgbx wg_jphf_g_~""f_
1Z %3 (QHUJ\ /LPHWH&hfiZzgbb ijh\halJeZzkbeb qlh ~_ckl\by b “hqg_jgb
gbc \ghkbl \dez”~ \ gZpbhgZevgu_ gm jlhwmnemdiZymhgyv WIb ~_ckl\by
\ugm *Zx| hjl]ZgbazZpbb ihlj_[eylv f_gvr_ wg_jlbb \ ijhlb\hiheh ghkl\
fg_gbx qglh g_nlygu_ dhfiZzgbb azZbgl_j kh\Zgu lhevdh b bkdexgbl_ev
[hewr _]h dhebqg_kI\Z g_nlb B “hihegbl_evguf “hklhbgkl\hZ Wwdhloh ~_g
jughd y\ey_ Iky [he__ \ukhdbc \ha\jzZl [hevrbo *"_g_"guo j_kmjkh\ dhlF
aul\zZxl >Z nzdlbg_kdb wlh IZzd WIb dhfiZgbb [ukljh “h[Z\beb p_euc
ihed¢l _evguo mkem] g_dhlhju_ \gmljb \ |Ih \j_fy dZd ~jm]b_ ba\lg_ ”h
k\h_c bgdlbpbhgghc ~_yl_evghklb

>hihegbl_evgh ~jm]b_ hjl]ZgbazZzpbb jzZg__ ij_"hklZ\eyxsb_ ebrv f
ij_~ijbylbc wdkiemzZlZpbx b h[kem b\Zgb_ 2 0 \ dzZq_kI\_ k\h_]h hkg
kZ 1_i_jv "h[Z\beb d k\hbf ~_ckl\byf nbgZgkh\u_ mkem]b Hkuggh hghb
ImiZz d “hklZlhgghfm dhebq_kl\m dZiblZzezZz kzZfb ih k_[_ beb qj_af_jgl
kbeu ihwlhfm hgb ij_~hklZ\eyx|l dZiblZe ba \g_rgbo bklhggbdh\ [Z
dj_"blgu_ mqj_"~_gby ki_pbZebabjmxsb_ky gZ ihlj_[bl_ekgdhf dj_"bl_
ki_pbnbg_kdhevdh "ey < _ebdh[jBLLDOFH KRXVHV b 1Zd *Ze__ < hJ[s
jZggb_ dhfizgbb ijhh[jZau WKDH i_j\hgZqZevgh ihemqgZeb ijb[uev hl

b h[kem 'b\Zgby ij_"ijbylbc <hh[s_ ]h\hjy dzZiblZe dhlhjuc hgb ij_~hk
1ZjZglbjh\Zeb ~ey kVYHp [bl_e_c b]jZe kdhj__ jhev ihfhsgbdz q_f Kkj.
"ey bale_qgq_gby "hihegbl_eneghc iilfblhij_~_ e _gbx

lh f_j_ Ih]Jh dzd kijhk gZjZklZe gZ jughd gZqZeb \oh”blv fgh]l]hgbke
Ibiu dhfiZzgbc b \k_ ih”™ h[sbf neZ]lhf i_jnhdZmk]dhgbkihevamy ~jm]b_
hklju_ gm ”u jugdZ gZijbf_j mkem]b ih mqg_Im [beebg] b dhgljhex |
hrgzZdh g_ ij_~hklZ\eyeb \_kv “bzZiZzahg mkem] kh]l]ezZkgh hij_~_e_gbx ’

GZ jugd_ |_i_jv ihy\bebkv dhgkmeviZglu ij_~eh _gb_ nhlgm] k iezZll
gb_ <g_"j_gb_ b nbgzZgkbjh\Zgb_ j_dhf_g”Zpbc dhgkmevIiZgZh\ \ 1Zdb
dh hklz\Zebkv iheghklvx \haeh _ggufb gZ hI\_IkI\_gghklv ihlj_[bl_ey
[bl_ev g_ fh] \g_"jblv j_dhf_g~Zpbb \_jhydg g _\WKZJMbbabgZgkh\ dh
kmevlZgluitnemqgZeb gbdZdhc ieZlu Ke_"h\Zl_evgh dhgkmevlZglu [ue
\a\Zeblv gZ k\hb ie_gb \g_rg__ nbgZgkbjh\Zgb_ k\hbo ihlj_[bl_e_c

Fghl]b_ ~jm]b_ hjl]ZgbazZpbb Izd _ hij_~_ebeb wg_jlhf_g_~"f_gl dzd
[hevrhc gZjZklZxsbc jughd < nZdkbdbkdhch"gzZzdh jhkl jugdZ fh'_| g
h brZggh azf_"eblvky b "Z°_ mizZklv agZkjdrmhgb\balhky iZ™"_gby p_g
gZ g_nlv \ AZiz*ghc ?\jhi_

;HIV;: >HE@G: IJB<?KLB D MKI?OM

>hihegbl_evgh d iZz*_gbx p_g gZ g_nlv dhgp_ipby \kljulbi¢Z ~jm]b_
iylkl\mxsb_ __ ijbgylbx \ [x"" _lIghc kn_j_ <_ebdh[jblZgbb

Hgb ihy\bebkv h~gh\j_f_ggh dh]*Z jy® f_klguo hjl]Zgh\ migZ\e_gby &
gbl_evguzZljm~g_gby kh k\hbfb dZiblZevgufb [x* _1Zfb b qlh[u ij_h”he_
aZljm~rg_gby fgh]lb_ f_klgy_rbedkiphr"ZIlv k\hb Zdlb\u \dexqZy klhe[u *
mebggh]h hk\_s _gby b 1Zd *"Ze__ b azl_f Zj_g"my kbabh¥lbeky | _jfb
guc[mo]Zel_jkdhg_I| b wlh _kI_kI\_ggh kha~Zeh hq_g¥l kéwegigh_ hljb|
Ahiheld _evgh_ fg_gb_
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D kh Ze_gbx kh]eZfkgh wkg_gbx [|_jfbgu ?JK NbgZgkbjh\zZgb_ Ij_
klhjhgu _s_ |Ih]*Z [ueb hdjZr_gu \ gq_jgh_ lhc "_ dbklvx b MDIK gZqZ:
\ZIvky DZagZq_ckl\hf ?_ <_ebqg_kI\Z dZd h~gh ba kj_"kI\ h[fEggh]h h]j
1Zez | _ ih”e_"Ze xjbk~"bdpbb R\UdHyHBXOHMKI\Z d fhr_ggb8zZf b Zn_]j
kKl1Zf =hkm~Zjkl\h khehfhgh\h fm~jh j_rbeh qlh dhfiZzgby qzZklgh]h
FH@?L bf_Iv IZdmx ~_ azZ_fgmx kbem qglh DZagZq_ckl\h b qlh klihbfhk
?JK \k_]*"Z h[yazgZ [ulv f_g__ ijb\e_dZl_evdhc h¥]4dgameiiZAe gby
[x2" _Ighc kn_jhc [ueb aZzdhgh”Zl_evgh ebr_gu \immafhh gjh klbmih ek\z
?JK < gZklghklb \ g_dhlhdudjlbjZZlo GZpbhgZevgh]h K_dlhjZ_A”*jZ\hhoj
gby klz\beky ~Z°_ \hijhk h azZzdhgghklb k lhgdb aj_gby azZdhbhgh\ ;jblZ
?JK dZdh\hd

QZklguc k_dlhj I_f \j_f_g_f k\h[hrgh gZkezZ ~"Zeky ?JK b jgZevgufb
gufb memqr_gbyfb \ k\h_c wg_jlhwnn_dIb\ghklb Fhsguc ihl_jgpbZe me]
]Jhwnn_dIb\ghklb \ [x~ " _Ighc kn_j_ h”gzZdh e_"Ze g_\hklj_[h\Zgguf f
\h wg]_Ibdb <_ebdh[jblZgbb kfhljy hldjulufb JeZzazZfb [ukljla jZkihagZ
fh ghklb dhlhju_ ijhoh”beb fbfh [x~"_Ighc kn_ju

?JK dhfiZzgbb b bo khhI\_Ikl\mxsb_ Lhjlh\u_ :kkhpbzZpbb \f_kl_ k Fbg
Wg_j]l_Ibdb <_ebdh[jblZgbb gZqgZeb \_khhjvgmmkIZgggxkqg[ ckl\hf qlh[u
jZajmrblv [Zjv_j mklZgh\e_gguc bf H~”rgZdh hgZ [ueZ [_amki_rghc
>"hg F_c"" hj-RKQ ODMRU Ih]rZ =ezZ\guc K_dj_IlZjv DZagzZy_ckl\Z g
A j'dm nhjfZevguf ~_ghgkbjh\Zgb_f 5\ULH 5XOHV qglh bhMjueh aZz
WIlh klZeh gZqZehf ihgbfzZgby Ih]lh qglh ?2JK ~_ckl\bl_evgh ijbghkbl j
ij_bfms_kI\ [Zdbo dZd i_j_ghk jbkdh\ b khhighr_gb 9)®_gu thidzZq_klI\Z
fbfh \éd\Zgby [Zdh]h g_h[oh”bfh]h ey “hklIb _gby wg_jlhwnn_dlb\ghklb

| _j\hgzfstevgh ?JK [ue hldjul ~ey [x~ _Ighc kn_ju \ hg_gv h]jZgbq_g
N _ eZo DZagZq_ckl\h ijh*he Zeh klZ\blv iZedb Ndjdhe_gBy ijfeydiB
ih [Zabkm ijh_dlZ [j_[my mqgj_""~_gby gzZ”ahjz az ~_fhgkljbkm_fufb i_
dh\ b khhighr_gb_f p_gklbZd&XpzZzgqZeZ ijh_dlu h*h[jyebkv [MelyokemqgzZy
dzZiblZevguo bg\_klbpbc gb _ aZzZjzg__ hij_~_e_ggh]h ihjh]Z hgh azl_f
]i_kkb\gh \hajhk

K_]lh~rgy ihke_ ijbgylby gh\hc J]hkm~”Zjkl\_gghc BgbpbZlb\lm QZklgh]
\Zgby3), iheh  _gb_ b@Zjevgh baf_gbehkv Hj]l]Zgu mijZ\e_gby [x" _
kn_jhc fhlml I_i_jv ihemqgZlv ]Jhkm”Zjkl\_ggu_ nbgZgku ”“ey ijh_dlh\
"he'gu ijh~_fhgkljbjh\zZlv \k_ \hafh 'gu_ j_"bfu gZklgh]lh nbglZzgkbjh\Zg
ju_ [m~ ml ijbf_g_qgu

Bjhgbqg_kdb Jh\hjy I_i_jvljdjghd[eZ]h”*Zjy Ihfm qglh ]hjh” jZa\_jgmek
?\jhi_ckdhc wdhghfbd_ Z [h]Zlu_ gZebqgqgufb g_nlygu_ dhfiZgbb khba
\blv k\hb ~_g_"gu_ j_kmjku \ k\hc hkgh\ghc [bag_k < j_amevlZIl_ g_c
gZijbf_j 6KHOO “jm gh \ureb k jugdZ ?JK \hh[s

;bag_k NbgzZgkbjh\Zgby Lj_Ilv_@XInhkhglthe__ b [he__ mijZ\ey_Ilky dh
iZgbyfb bkihevamxsbfb nbgZgkbjh\Zgb_ ijhklh dZd ihfhsgbdZz NbgZz
\W\_ A gu \ A~ _ckl\b_ \ ijhreu_ J]h~u b deb_glu fhlml 1Zd _ ih\urZlv khh
p_gu b dZq_kl\dgglZo g_aZ\bkbfh

IBHG?J ?JK A:l1:>GHC ?<JHIU

lhke_ Jh”~h\ [hjv[u aZ ijZ\h kms_kl\h\Zgby b g_~hjZamf_gbt ?JK klZe¢
r_cky gZklvx bg” mkljbb wg_jlhwnn_dlb\ghklb Dh]"Z \u klZg_ll_ ZgZebz:
\by ?JK \ AZiz~rghc ?\jhi_ \u h[gZjm blby qjlhgNfZg@g \ wihf gZb[he__
ZdIb\gh_ mqgZklb_

H~rghc ba gZb[hevrbo fgh]l]hgZpbhgZevguo ?JK dhfiZzgbc \h NjzZgpl
&RPSDIJQHYWHUDOH GH &K&ODXH#Z y\ey_I|ky gZklvx dldpH PJ¥OH 'HV
(DX *URXS RI &RPSDQLHV

Mgj_"B(W\V ORQWHZQ\ _ dgb&kbfmx WKDH \h NjZgpbb Z azZl_f qZklv &
*URXS gZqZeZ b]jZlv \_"msmx jhev gZ _\jhi_ckdhc kp_g_ WKDH G2Z jz
*URXS gZoh”ylky [he_ _ g_eh\_d hgZ mijzZ\ey_| [he__ q_f =
wg_jlbb b [he__ q_f F<l we_dljhwg_jlbb
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&*&ijbkmlkI\m_I gZ \k_o dhglbg_glZo b \ kljZgZo Kj_"bZgbo KR:
iZzr"gZy ?\jhiz :aby :\kljZeby b EZlIbgkdZy :f_jbdZz Kj_~b 1Ajhi_ckdb:
db_ dzd <_ebdh[jblZzgby =_jfZgby :\kljby ;_ev]by Exdk_f[mj] NjzZ
BkiZzgby Ihjilmjz&8dzZzeby Gb”_jeZg”u R\ _cpZjby < _gljby Q_oby Ke
Jmfugby < :abb bf_xlky ij_~klZ\bl_evkI\Z \ DblZ_ LZc\Zg_ ZKbg]Zimj_

eZcabb b X'ghc Dhj__ \ EZlbgkdhc :f_jbd_ hkh[_ggh kbevgu ihabpbl
HIf _Ibf _s_ g_[hevrb_ nbebZeibé Baj j_]_Kehgh\hc Dhklb Dhl ~ B\mZ
I1ZimZ Gh\hc =\bg__ Ihkdhevdm *URXS ijh*he Z_1I| jZkrbjylvky 1Ih \kd
hidjulb_ itklZ\bl_evkI\ b \ *jm]bo kljZgZo

< <_ebdh[jblZgbb &*& ijbkmlkl\m_I1 dZd WKDH b bf__I| fhsgu_ iha
k\hc nbebZe6(PVWDUdhfiZgbb khijm~gbdh\ wlh WKDH gZb[he__ r

ki_dljz ~_ckl\bc k ijhibkdhc \ <_ebdh[jblZgbb HgZ ij_"ezZ]Z_| mkem]t
g_"f_glm dzd kh klhjhgu ihlj_[e_gby 1Zd b kh klhjhgu ihklZ\db b b
bg\_klbpbhggu_ \hafh ghklb

L?1?JV >:<:CL? I?J?C>?F D P?GLJ:EVGHC B <HKLHQGHC ?<JHI?

K_dlhj wg_j]l_Ibg_kdbo mkem] ih \k_c P_gljZevghc ?\jhi_ djZcg_ |
kjzZ\g_gbb k AZiz~rghc ?\jhihc D Ihfm °~_ ijbgbgu ij_iylkl\mxsb_ gZjZk
jZaebqgu b fgh]lhh[jZagu D wig\gltlhkwbhn*d g _~Z\g_]h \j_f gbas_g_ \h
gbdeh bgl_j_kZ H~rgZdh ij_"ijbylby hlgZyggh |j_[mx]| fh”_jgpbaZpbb b
]Jbx gzZfghlh ij_\urzxl \k_ fukebfu_ ij_~_eu b f_glZevghklv K¥¢fuf \Z gu
_Iky [hjv][Z k jZaebqgufb wdhghfbq_kdbfb g_ kh]jEgbghllydbblbf k
gufb nbgzZgkh\ufb j_kmjkZfp oj”i d jughqgghc wdhghfbd_

Q_oby

Q_oby aZdexgbezZ b mki_rgh \g_"jbeZ i_jnhfZgk dhgljzdl kZfhc i_j\
P _gljZzevghc b <hklhgghc ?\jhiu P<? b k_cqZk hgZ y\ey_ Ikl eb”_jhf

\byo JZ[hllu?2JK \ Q_obb \_"ml [he__ dhfiZzgbc Hgb ij_"ed]Zxl mker
jm_fu_ hl ijhklhc wdkiemZIZpbb [hce_jZ nbjfZzifb gZkqgbhuj\dhgbfb
dh\ ~h nbjf [hevr_]h jZaf_jzZ ij_"eZ]Zxsbo [he__ ki_pbZebaBjh\Zgguc

db hljZgbg_gguc ~bZiZzahg mkkejin] jZkkfZljb\Z_fu_ dZd ihegub ihl_gp
Zevgu_ ?JK dhfizgbb ij_"eZ]Zxl Ihjlhlex wg_j]_Ibq_kdbfb mkem]Zfb k
1ZjZglbc \uihehki

< ]Jh*m \ Q_obb jZ[hlZeh lhevdh dhfizgbb h[_ki_qgb\Zxsb_ \_Kk
mkem] ?JK WIKB5(36 ,15(6&H[_ [ueb kha”Zgu bghkljZggufb izZjlg_jZfl
ihA"_j°dZ b hiul dhlhjuo hg_gv ihfh]Jeb \ gZqZe_ jZ[hlu wlbo dhfiZzgbc

<_gljby

< <_gljbb ?JK jza\b\Zeky f_"e_ggh 1Zd dzZd bg\_klbpbhggu_ hj]Zghb
i_j\mx hg_j_"~v klyaZggu_ k gbf jbkdb KWMKDHhlanerhcgZklgZy dhfiZgby
h[jZah\ZggZy nbjfZfb \dexgZy hk\_Ibl_evgmx dhfiZzghx 7XQJVUDP d
"hlhgbezZ k\hb ~_ckl\by gZ mebgghf hk\_s_gbb ey fmgbpbiBebl_1Ih\
\e_dZIl_evguc k_]f_gl jugdZ \ k\h_c [hevr_c qZklb ihklaiZgyllmfklZgh\b
f_klgufb fmdbpevgufb h[jZah\Zgbyfb

;hevr_c gZklvx WKDH g_\_ebdb b dhgp_gljbjmxlky gZ madhf k_]f_gl
Hgb hJuggh yleyxlky nbebZeZfb beb ~hg_jgbfb hjl]ZzgbazZpbyfb [hevrb
WKDH (16, ba Ghj\_]bb 65& b +(6&2 ba KRR\I9®DWWBQRPO O KXV |
BHUYLQ ba NjZgpbb GZkgblu\Z_Iky hdheh WKDH dhlhju_ fhlml :
fZzgk dhgljZzdlu aZ nbdkbjh\Zgguc h[t_f k[_j_"_gbc beb aZ nbdkbjh\Zggt

KhleZkgh Ibih\hfm dhgljZzdlm WKDH \ <_g]jbb ijh\h”*bl wg_j]_Ibqg_
K\hb kh[kI\_ggu_ kj_"kI\Z b _keb ihlj_[bl_ev khleZk_g k j_dEf_g~Zpby
gZlvky ijh_dlgu_ bg\_klbpbb DhgljZzdl hfuggh ih”*itekd\ZjbkyeyZhl
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ijh_dlz jza”_ey_lky f_""m WKDH b ihlj_[bl_e_f H[uggh "hey WKDH
khklz\ey_| b mf_gvrZz_Ilky _" _]h~gh

Jughggh_ jZa\blb_ jugdzZ ?JK kbevgh azZfijhneé hghZkaboky ~_ckl\bc
g_jughgguo kj_"kI\ ihA™_j"Zgby gbadbo p_g gZ wg_jlbx b h[s_c g_hij_
wdhghfbdb Gh\u_ wg_j]_Ibgq_kdb_ Zdlu h~”rgzZdh kha”*Zxb &2ghgh”*zZI_
mkem] wg_jlhwnn_dlIb\ghklb 1leZgu ih\ukblv p_gu gZ ]Za b we_dljhwg
fméjh\Zlv [m"msbc kijhk gz ?JK

lhevrz

< lhevr_ ?JK ihemqgbe jZa\blb_ g_"Z\gh KIlZ[bebaZpby wdhghfbdb
iZN_gb_ 1_fih\ bgneypbb b Jhkm~ZjklI\_ggZyrilydlyladdjzh\gZ] wg _
\k_ \f_klI_\aylh_ kha”Zeb hg_gv [eZ]hijbylgmXx kj_"m

Khl]eZr_gby ih dhgljZzdim [Zabjmxlky gZ hkgh\Zgbb dhgp_ipbb i_j\luc
km ~Z _|ky gb™_ WIlh \_jhylgh h[tykgy_Ilky nZdlhf gZebgby \ukhdbo
NZ _fuo k[_j_ _gbdhthI\_IkI\_ggh hlghkbl_evgh g_[hevrbo \hafh guo |

hdmiz_fhklb DZiblZevgu_ bg\_klbpbb \ j_]bhg_ hp_gb\ZXikkyq jZaf_j_
"heeZjh\ gZ ijh_dlI

< Jh*"fOHFWUR 5HPRQWYWZgHEBE LVvhp_kk ?JK ih mklZgh\d_ |_iehkq
dh\ gZ hkgh\f_kygguo dhgljzdlh\ Ihlj_[bl_eb ljZ*"bpbhggh ieZlyl az
aZ\bkbfhklb hl azZzgyluo d\z~jzZzlguo f_Ijh\ 1_j\Zy ~_ mklZgh\&zZ |_iehkq
aZeZ gZz kK[_j_"_gb_ azljzl ;he__ \k_klhjhggbc i_jnhfZgkhdhgljzdl j
\Zgblh I_iehkgZ[ _gby [ue aZ/deQGLY 6WDHID \ >d]jHWQhQLRZ
>hihegbl_evgh d jz[hlzf \ kbkl_f_ p_gljZebah\Zggh]lh I_iehkgZ[ _gby
wg_hivnn_dlb\ghklb ijh\h*beZkv gZ ij_"ijbylbyo ihlj_[bl_ey

<HKLHQG:Y ?<JHI:

Hidjulu imlb ih ijhgbdgh\_gbx ?JK \ kljZg&KKa\r?218JKjZ[hlZ_1I| k

ijZ\bl_evkl\hf MdjZbgu ih mqgj_""_gbx Jhkm?"ZjkINMdg49h] b HAhK D]

"hc 86%," ijh\h~blky Zdlb\gZy b [hevrZy jZ[hlZ ih \g_"j_gbx ?2JK \ Ajm]l
?;JJ h[ty\be h gZf_j_gbb kha”~zZlv Jhkm~ZjkI\_ggh_ WKDH \ Jhkkbb d
[m~_1 ijb\ZIbabjh\Zlvky _keb mkbeby gqZklgh]h k_dIhjZz gb d g_fm g_
lzd"_ ihfh]Z_| kha”rZlv WKDH \ Gb 'g_f Gh\]lhjh”~_ ijb ih~A*_j"@_ j_]bhgz
kl_c b =Zaijhfz djmigh]h ]Zah\h]h dhgp_jgZ H”gh\j_f_ggh Zf_jbdz:
(QHUBHUIRQFB 6HUY(L®HWAZdexgbeZ dhgljzdl k DZj_evkdbff HdZlur _f
ghijhfure_gguf b i_j_jzZ[Zlu\Zxsbf ~_e_ahjm~guf ij_~ijbylb_f h\ Jhjh~_ L
fmdrz K_\AhiZz~"gZy DZj_eby Jhkkby

LBIU ?JK DHGLJ:DLH<

Bf__Iky jy® jZaebqguo ih*oh”h\ d ?JK \ ?\[jjiziabb jBalm\htdhgljzZdlh\
;ue jZa\bl "bziZzahg dhgljzdlh\ ihkdhevdm kzZfzZ dhgp_ipby m _ khaj_e
g_gb_ jy*"Z e_| < ijbgpbi_ bf_xlky "\Z hkgh\guo IbiZ dhglZdlh\ gh bc
gu_ jZagh\b”~ghklb jZajzZ[hlZgu ey kh[ex”_gby jZaebqguo mkeh\bc
WIbMZ IbizZ jZzkrbj_ggh fh gh deZkkbnbpbjh\Zlv dZd dhgljZzglu wg_j]h
1Z kh klhjhgu ihlj_[e_gby b kh klhjhgu h[_ki_qgq_gby ihklz\db

?JK KH KLHJHGU IHLJ?;E?GBY

ljb wlhf Ibi_ dhgljzdlh\ WKDH klzZgh\ylky iehlgh \h\le_q_guhbkdexqbl.
[e_fu wnn_dgth\|h bkihevah\Zgby wg_jlbb >_ckl\by WKDH ijbdlZdhf Ibi
Ilh\ \dexqgzZxl

i \g_"j_gb_ [he__ wnn_dlb\guo ijhp_kkh\

i aZf_gzZ ij_h[jZzah\Zgb_ fh”_jgbazZpby mklZj_\rbo ijb[hjh\ b h[h]
gZ [he__ gh\u_ ZgZeh]b k [he__ \ukhdbf mjh\g_f wnn_dIb\ghklb
i \hkklZgh\e_gb_ |_iez
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i kgb _gb_ ihl_jv gZ jzkij_~_e_gb_ ml_qdb b 1Zd "Ze_ _
i \\_"~_gb_ \ukhdhwnn_dIb\gh]h hk\_s_gby b
i \g_"j_gb_ gh\_crbo kbkl_f dhgljhey b fhgblhjbg]Z b 1Zd "Ze_ _

Kh\f_klgu_ k[_j_"_gby

Kh\f_klgu_ k[_j_"_gby [ueb i_j\hgZgZevgh&g@Zlgdb g&hlhjhc [ueZ
jZa\blz dhgp_ipby ?JK mijZ\e_gby kh klhjhgu ihlj_[e_gby

Hkgh\gZy dhgp_ipby djZcg_ ijhklZ b m _ ih”*jh[gh jZatykg_gZ \ jZza"
p_gu gZ wg_j]Jbx \ujhkeb "h g _[lk b_§y dEKddheb mklhcgb\u *h ]hrz
ijh_dl gzZgihk_ wlhc dhgp_ipbb [ue gZb[he__ ijb\e_dZl_e_g "ey WKDH

< ijbgpbi_ dhgp_ipby jZ[hlZ_| "ey kemqgZy kh\f_klgub mkbebc
ghc hj]Zgbazpp [bl _ey b WKDH ih ~“hklb™ _gbx k[_j_~_dbc Ijb k
\f_klghc jZ[hl_gZb[he__ kbevgh jZa\b\Z Iky iZjlg_jkdbc ih”oh”

Diizgby ?JK kh k\h_c klhjhgu ijhba\h”~bl bg\_klbpbb b wdkiemZzZIlbjm
ylb_ Ihlj_[bl_ev dhg_qguc h[yazZzg [ulv djZcg_ \gbfzZl_evguhb g_ \ua
ba\h~bl_evguo azljzl wg_j]bb >ey ihhsj_gby ~Zevg_cr_]h khljm~ghb

ij_"eZ]Zxlky \ dZg lkfmel ~hihegbl_evgu_ b [hevrb_ k[_j_"~_gby dhlhjt
Aml “hklb]Jgmlu h[t_~bg_ggufb mkbebyfb Dhgp_igdhwo kkIhfmedbhhb\Z
h[_ki_qgb\Z_| "hklb"_gb_ ih djZcg_c f_j_1Zdh]lh h[t_fZ k[_j_Z gbc dhl

lhg_g "ey dhfizgbb ?JK qlh[u m~Ah\ebf\hjbllvpbhggujbdjbl
| _j\uc lhemgbe )LUVW 2XW

DzZd jZzagh\b~rghklv IbiZz kh]eZr_gby kh\f_klguo k[_j_"_gbch I_j\uc If
a\hey_| WKDH ihemqZzZlv \k_ k[_j_"_gby “h I_o ihj ihdZ hgzZ @_ dhfi_g
\_klbpbb LZzZdZy ijhp_"mjzZ iha\hz2ihjlbWiKipHZIlv k\hb dzZiblZevgu_ bg)\
klbpbb 1Zd [ukljh dZd wlh Ihevdh \hafh'gh DZd lhevdh dZibdZe dhfi_¢
N _e_gbb k[_j_"_gbc gzZgbgzZ_1 ijbgbfZlv mqgzZklb_ hkghhgZplhglgbazZpby

Hkgh\lguf g_m~h\e_I\hj_gguf \ kemqgZ_ |_j\uc _llhéfngpded agmby
ihlj_[bl_ev dhlhjzZzy g_ ihemqZ_I| gbq_]h ba k[_j_"_gbc i_j\uo e_I dhaglj
khleZr_gbyo ljhkluo Kh\f_klguo Kk[_j_"_gbc b k[_j_"_gbc I_j\uc I
ij_~ihez]lzZ_Ilky qlh \hafh'gh “~hklbgv kms_KkI\_gguo k[_j_"_gbc [Ij_[i
Zfhjbazpbb bg\_klbjh\Zggh]h dzZiblzeZz

GZ ijzZzdlbd_ dZd lhevdh p_gu gZ wg_jlbx miZeb \k_ f_gvr_ b f_gv
klZeh “hklmigh ~ey kh\f_klgh]h jZza”~_e_gby b aZljm~g_gby k aZdexq_
jZkrbjbebkv WIm ijhkilmx dhgp_ipbx klZeh Ijm~gh ihdjheélghelwf 1Zdb
dzZzd [hevgbpu b ij_"ijbylby gZ dhlhjuo wdkiemZlZpbhggZy "bgZfbdZz
j_adhafbg_gb_ ihlj_[e_gby wg_j]bb

Nbdkbjh\ZggZy lezZlZ beb dhgp_ipby P_e_\uo K[_j_"_gbc

;hevrbgkl\h azZzljm~g_gbc klZeh \hafh gh ij_h”~he_Ilvdgjbdpihbgyhbb dhg
ljZd1Z Nbdkbjh\Zgghc leZlu Kh]leZkgh wlhc dhgp_iigbb[blhjd¥gbaZpby
WKDH ~h]h\Zjb\zZxlky h \_ebgbg_ p_e_\h]h mjh\gy ihlj_[e_gby wg_j]bl
"l [ulv 2~z _ \ur_ q_f i_j\hgZqZevgh_ ihlj_[e_gb_ Dhgljzdl "_ jzZzajz[
gZ hkglgbd Ihlh qlh WKDH h[yau\Z_Ilky ijbgylv

i nbdkbjh\Zggmx ieZlm gZ dhfi_gkZpbx aZzZljzZl gZ dzZiblZevgmx Zfh]
wdkiemZlZpbx b h[kem b\Zgb_ gZ g_ijhba\h”?kl\_ggu_ jZkoh”u b ¢

i khlezZzkh\Zggu_ _ " _Jh~gu_ aZljzZlu gZ ihdjulb_ aZzZljZlegXhMnklb _gt
ihlj _[e_gby wg_jlbb b

i _"_]hrgmx \u\_jdm ”~ey j_]mebjh\db lhieb\Z \ kemqzZ_ _hh i_j_jZk
jZkoh”~Z ijb ihlj_[e_gbb

| khklZ\gu_ qZklb dhgp_ipbb p_e \uo k[_j_ " _gbc |
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khklZ\gu_ gqZklb ijhp_gl bo ijbf_|
ghc \ebgbgu

Ahey ihlj_[bl_ey |

"heyJK dhfiZgbhb |

aZljZzlu aZ ~“hihegbl_evgu_ k[_j_"_gby \haf_szZ_fu_
ihlj [bl_ex

aZljZlu gZ “hihegbl_evgu_ ihlj_[e_ggmx|Wwg_jlbx ijb
jZkrbj_gbb f_klZ ihlj_[e_gby b I ~ kh]eZkgh kqg_Im hl
?JK dhfiZgbb

kmffbjm_Ilky b 6 |

WIZ dhgp_ipby qZklbggh bkihevam_Iky \ Ihf kemqgZ_ dh]*Z dZiblZe
g_ fhlml [ulv dhfi_gkbjh\Zgu Ihevdh ba k[_j_"_gbc H~gZdh ke_"m_|I
ijb 1Zdhf Ibi_ kh]ezZr_gby "ey WKDH bf__Ilky fZeh klbfmeh\ \uihegbfhk
gby ijh\h~"bf "ey wlhc dhgp_ipbb I1_f g_ f_g__ kihkh[gu \g_klb \ g_

\uihegbfhklb GZzZb[he__ ijZdlbqguf baf_g_gT)_f y\ley_ |ky Dhgkzdl ih L_
em]zf dhlhjuc "hfbgbjm_I1 \ ?2JK dhgljzdlZo ih f_g_""f_glm kh klhjhgu
ihklZ\db bkiZigguo gb" _

2JK KH KLHJHGU H;?KI?Q?GBY IHKL:<DB
Dhglzdl ih L_ieh\uf Mkem]Zf

Kh klhjhgu h[_ki_gq_gby ihklz\db ?JK WKDH y\ey_I|ky hkgh\guf hl
km[t_dlhf aZ klbfmebjh\Zgb_ [he__ wnn_dIlb\gh]h ijhba\h”kI\Z wg_j]lbb
ihklZ\eylv wg_j]Jbx q_j_d_lafgyb imgdl Ilhgdm ijb[hj Lj_[mZfuf j_ame
Ihf y\ey_Iky [he__ wnn_dlb\gh_ ijhba\h”*klI\h wg_j]bb ih [he__ gbadbf
ijhba\h”~klI\h _~bgbpu wg_j]bb ey ihlj_[bl_ey _keb hg |lj_[mh | wlh]h
1ZxsZy kh klhjhgu h[_ki_qgq_gby h[uggloZg\ \\[e_du ihlj_[e_gby >_
ki\by 1ZdhKDW h]jZgbqg_gu kl_gZfb [hce_jghc kbeh\hc klZgpbb

WKDH ij_"ijbgbfz_1 gZijbf_]j

i aZdmidm b zZ~fbgbkljbjh\Zzgb_ \k_fb i_j\hgZqgZevgh hij_”"i e _ggufb
eb\

i baf_g_gb_ lhieb\Z \hafh gh gZ lhieb\hh& khiebfhilglvadaz _“bgbpm

i mklZgh\dm gh\uo [he__ wnn_dlb\gh jZ[hlZxsbo [hce_jh\

i mklZgh\dm kbkl_f dh]_g_jZpbb

i fh~_jgbazZpbx klZjhc [hce_jghc mklZgh\dm wdhghfZca_jh\ b | ~ b

i h[_ki_g_gb_ gzZ_fghc jZ[hq_c kbehc ey wdkiemZI|Zpbb b h[kem b\.

< lzdhf kBiegbb WKDH ij_~hklzZ\ey_| wg_jlbx ihjljZ gibla2pbbdu
gh \ \b~_ iZjZ beb ]Jhjyg_c \h*u aZzZ ieZlm khklhysmx ba “\mo k\yaZg
guo khklzZ\guo qZkl_c Z bf_ggh

i nbdkbjh\Zgghc ieZlu “ey dhfi_gkZpbb azZljzZl gZ dZiblZe¥gmx Zfhjl
jZ[AHgmx ieZlm b wdkiemZlZpbx b h[kem b\Zgb_

i i_j_f_gghc ieZlu ~ey dhfi_gkzZpbb azljzl gZ I_dms_ bkihevam_fh_
Ajmlbo i_j_f_gguo azljzl lezl_"b aZdexqzZxlky \ ieZl_ ih kh]ezZkh\
aZ ihklz\e_gguc iZj beb ]Jhjygmx \h*m beb we_dlyswg \jlbfy \ gZk
ihlj_[ey_fmx dhg_qguf ihlj_[bl_e_f < ijhlb\hiheh ghklv dhgljZzdIm
K[_j_"_gbc g_I g_h[oh~bfhklb \ ijhba\_~_gbb _"_]Th”~ghc \u\_jdb ¢
ZgZebaZ g_"hieZlu beb i_j_ieZlu

Dhgljzdl ij_~"mkfzljb\Z_| h[yaZl_evgmx ihdmidm fbgbfZevguo
fh\ ijh mdpbb wg_jlbb b 1Zd _ h[yaZl_evghklv \uieZlu ihdmiZz
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g_mklhcdb \ jZzaf_j_ iheghc p_gu aZdmie_gghc ijh*mdpbb ih dhc
kemqZ_gZjmr_gby wih\Zdpy

DzZd h[tykg_gh \ur_ dhgljzZzdl ih |I_ieh\uf mkem]zZf aZdexqZ_Ilky \ Kk
ied_ ba "\mo k\yaZgguo kh]eZkh\Zgguo khklZ\guo qZkl_c < g_dhlhjuc
iezlz fh _1 [ulv mijhs_gZ \\_~_gb_f khleZr_gby h[ _“~bghc iezl_ L_f
N"ey lhlh qlh[u ]ZjzZglbjh\Zlv qlh WKDH ijh*he bl ihemqZlv “hklZlhqg
ZfhjlbaZpbb bk\bbg\_klbpbc b ihdjulby gZdeZ”guo jZkoh”h\ azZ kq_Il ih
iZjZ ihlj_[bl_e_f hjlZgbazZpby ihlj_[bl_ey h[yaZgZ kh]leZkbbvky gZ a
fZevgh]lh dhebq_kI\Z izZjz

| _jnhfZzgk we_f_gl a”~_kv aZdexqZ_Ilky \ Ihf qlh WKDH klzZpZ _I|ky h[_
keh\e_qgghlhgljZzdlhf dhebqg_kl\h wg_jlbb iZj wg_jlby beb bglh b *jm
Ibjh\Zgghc ihgb  _gghc klhbfhklb azZz _~bgbpm h[uggh “heeZjh\ |lhggz

nmglh\ ih kjZ\g_gbx k h[ugghc klhbfhklvx aZ _~bgbpm

NJ:GPMAKD:Y FH>?EV DHGLJ:DL:

NjZgmakdZy :kkhpbZpby WKDH )* * jZajZ[hlZeZ bgl_j_kguc nhjfzl
ljb hij_~_e_gghf jZkrbj_gbb wlZ nhjfZz dhgljzdlz fh™_| [ulv ijbf_g_gZ ¢
wg_jlhf_g_~""f_glZz dzd kh klhjhgu ihlj_[e_gby [1Zd b kh klhhhgu h[_k
klZ\db HAgZdh qlkh_gAB[lgh wlh ijh]j_kkb\guc Ibi dhgljzdigh]h kh]eZz
aZdexgb\ dhlhjuc ihlj_[bl_eb gm\kl\mxl k_[y m”~h[gh

WIlh ihrzZ]h\uc ih*oh” ihal\heyxsbc WKDH b ihlj_[bl_ex jZalblv dhglj.
ghr_gby hl ijhklh]h IbiZ mkem] ih 2 0 d iheghfm ?JKhthglyZidlvgghzZzdZy
gZqgbgZ_lky k fZeh]lh k jZ[hl ih 2 0 b ihkl_i_ggh ~h[Z\ey_Ih[he__ djn
ijbylby h[uggh k ijh]j_kkb\gh [hevrbfb kjhdZfb hdmizZ_fhklb

Dhgljzdl h[fuggh khklhbl ba Ij_o hkgh\guo jZa”_eh\

i hkgh\gZy gZklv
i klZg”Zjlgu_ kjhdb b mkeh\by
i h[yazévkI\Z dhfizgbb ?JK b I|j_[m_fu_ ieZl_"b

Hkgh\gZy qzZklv dhlhjzZzy hij_~_ey_Ilky ihlj_[bl_e_f b klZghZjlgu_ kj
\by hklZxlky g_baf_ggufb Ihke_"gbc jZza”_e aZ\bkbl hl mkem] b beb
_lky _"bgkl\_gguf jZza~_ehf dhlhjuc fh'gh baf_ bhlv ihzd baf_gy_Ilky
A"bZiZzahg mkem] ih dhgljZdIm

HKGH<GU? I1J?IYLKL<BY ?JK < ?<JHI? B KLJ:L?=BB KFY=Q?GBY

Dhgp_ipby ?JK klhbl i_j_~ fgh _kI\hf [Zjv_jh\ \h \j_fy k\h_& w\hexpb
i b dhgp_ipbVh kh gbg_]h qZs_ \k_]h ~h\kbjo gEp4 gbg_Jh djhf_
kd_ilbpflz

G_dhlhju_ ba ij_iylkl\bc k dhlhjufb klhedgmebkv \ ?\jhi_ b kj_"kl\:
g_dmhju_ ba gbo ij_h”he_gu beb fhlml [ulv ij_h”he_gu i_j_gbke_gu gb

i ihgbfzZzgb_ ihlj_[bl_ekZfhc dhgp_ipbb wg_j]l_Ibg_kdhkh dipjnhfzZg
ljzdlbg]Z ijh~"he Z_1| hklz\Zlvky keZ[uf b g_lhgguf b g_h[oh”bfu Is
b e_]Jdh ihgbfz_fu_ fZjd_Ibg] b ihA*_j°dZ Ijbf_ju mki_rguo \g_"j_
\ "jm]bo kljZzgZo beb \ “jm]bo f_klZo kljZgu \hafh gh]lh ihlj_[bl_
mki_rguf iml_f kha”Zlv_erhgbfZgb_ b “h[blvky “h\_pbyeihlj_ [

i kbg~jhf zZ \ gq_f a”~_kv nhl&dk" y\ey_ Iky [Zjv_jhf Dh]”~Z ]lh\hjyl ql
\k_ b~_1 g_j_kgmj ohjhrh |h wlh g_ dzZ _Ilky ijZ\~hc b \ugm ' ~Z_|
ihlj_[bl_ey khfg_\ZIvky Ih~jh[guc IsZl_evgucgZebayilhitvk oz
Ays_]1h ijb\h~*bfuc k lThggufb pbnjzZfb Ih]*Z klZg_I| hlebqguf fZjd_|I
kKj_"~klI\hf
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